iWc-. ^ 


r 4; The Global Newspaper 

f . i, ' 1 x Edited and Published 

y**ft hr'uS in Paris . 

primed simultaneously in Paris. 

U . Lo6don,Zuiich, Hone Kong, 

. 1 ' Singapore, The Hague, Marseille, 


INTERNATIONAL 


, . Sineapore, The Hague, 

% New xoik, Rome, Tokm Frankfurt. 


No. 33,693 




p-fl -w - 

a*. . 


BV . 


Published With The New York Times and The Washington Post 

** ~ LONDON, FRIDAY, JUNE 14, 1991 


lowna— 17S« Onin. .laoohib 

Ml Its Rob Polrt — i&uozl 

Ml MS 49) 

MW 3MJLM Q*«r MUMh 

JBrtm—ZTi JD I*.* Wmtf.WP. 
uu — 10FJF 

W°| — 8 - D0!l 

cw>iMwM38Krr^r-rfr!!spM — its pm 
omwk vam fSTT'^SswMi-iUBSM 
E9B_EP.«0D SMhwaaosft. 

FMM_ 1M0FU TIIDB „1 0000* 

TurtW_TL MOO 

G*m*ny -.100 DJ*. M*«SO_ HASP UAE-- 150 Mi. 

GMBnan-xan wwwuan uisH_.usaoo 

Gnm 300 Dr Nwwf-tlOOKJU US IH (Eur.)ll W 

Hungay ns ft Hgera - 16.00 Mn YugoflaalTSOW 

ESTABLISHED 1887 ™ 


tine 




*- ’ • V %• 




■'■Yt * 

- ••**<*• ' 



For Bush, Limits 
To Muscle-Flexing 

Isolationism and Deficit 
Reduce Foreign Options 

By Paul F. Horvitz 

International Herald Tribune 

WASHINGTON — As Saddam Hussein’s army stood its ground 
inside Kuwait in January, the most tension-filled moment for Presi- 
dent George Bush was not the imminent clash of armies or any of the 
urgent phone calls to the Kremlin. 

Mr. Bud), according to bis national security adviser, worried most 
that Congress would vote against authorizing the war. a threat that 
the allies were holding like a cudgel over Baghdad. Three votes in the 
VS. Senate made the difference. 

The narrow mandate for action overseas was a pivotal element in 
the Gulf war. And domestic political sensitivity remains a restraint 
on U.S. foreign policy de- ■■ ■■■■— ■ 
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Jordan’s Bright and Shining Moment 

Mfchad Jordan of the Chicago Bulls, unanimous choice for most valuable player in the National 
Basketball Association final series, had a lot to celebrate: his team's first championship after 25 
years, his first in seven years as a professional and his 30-point, 10-assist night that propelled the 
Bulls to a 108-101 victory in the fifth game of the series against the Los Angeles Lakers. Page 21. 
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restraint. 

As he showed during the war, Mr. Bush is keenly aware that the 
American public's tolerance for expensive, open-ended foreign com- 
mitments remains thin. The war dol only bad to be won, but also 
woa quickly. 

At the same time, tin White House appears to realize that its 
global political strength has rarely been greater — so great that some 
call it the Pax Americana. 

With sometimes uncertain success, the Bush administration is 
playing its strong foreign policy band vigorously with Lhe Soviet 
leadership and opposition, with Mexico and Japan on trade; with an 
enlarged array of allies in the Middle East within NATO, in the 
Horn of Africa and in Asian meetings aimed at peace in Cambodia. 

“The Bush administration has been pretty careful and judicious in 
taking advantage of this brief moment of unrpolarity." said Richard 
R. Burt, the former U.S. arms negotiator. But he sees no White 
House “grand design" for the longer term. 

From a domestic standpoint, many analysts believe that the White 
House can operate at will in this heated round of deal-making unless 
the public perceives a high price in doll are or lives or in domestic 
needs ignored. Public pride in the military is mixed with fundamen- 
tal caution about unilateral American action abroad, recent opinion 
polls show. 

Americans still want “a scaling down of our overseas commit- 

See PAX, Page 10 


Soviets, in Shift, Decide to Keep Units in Vietnam 


By Michael Richardson 

Internat ional Herald Tribune 

KUALA LUMPUR — The Soviet 
Union, signaling its determination to re- 
main a global military power, has decided 
.la -maintain juf.imd-Mni ferns in Viet- 
nam despite an earlier stated: intention to 
withdraw them rapidly. 

Vladimir P, Kasatkin, a rear admiral on 
the Soviet General Staff with responsibility 
for the Asia-Pacific region, said m an inter- 
view here Thursday that Soviet forces 
would continue to use Cam Ranh Bay, a 
former U.S. base in Vietnam, as a ’^support 


point” far naval operations in Southeast 
'Asia, the Indian Ocean and the Gulf. 

The decision. Western officials and ana- 
lysts say, reflects a stronger mffiiary influ- 
ence in Soviet foreign policy. 

“I think it’s. the Soviet military reassert- 
ing itself,” said Andrew Mack, director of 
the Peace Research Center at the Austra- 
lian National University in Canberra. 
“They want to keep their options open for 
lhe future. Cam Ranh Bay gives them a 
window into the region.” 

After the Soviet Union withdrew its 
MiCr-23 jet fighters and TU-16 bombers 


from Cara Ranh Bay about 18 months ago, 
Eduard A. Shevardnadze, then the Soviet 
foreign minister, told four U.S. senators in 
Moscow in January 1990 that “the day is 
near when there will be no Soviet military 
presence in Asp, beyond Soviet borders.” 

The Soviet Union later withdrew its ma- 
jor warships from Cam Ranh Bay, the only 
base in Asia to which Soviet forces have 
routine access, and it was widely assumed 
that all Soviet forces would leave. 

But Alexander N. Panov, director of the 
Department of the Pacific and Southeast 
Asian Countries in the Soviet Foreign Min- 


istry, said Thursday that it had become 
dear that a number of countries in the 
region wanted a “reduced but conspicu- 
ous” Soviet presence, as well as a U.S. 
miliiaiy presence, to guard against possible 
encroachments by Japan, China or India. 

Afurtfia- reduction of Sorter fortes in 
Southeast Asa “may result in a dominant 
miliiaiy and political role of the UiL" Mr. 
Panov said. He said that an American 
domination would “ultimately narrow the 
scope for political maneuver and may also 
impose constraints on the independence of 

See VIETNAM, Page 2 


Russian Says Some Nuclear Weapons Are Still in Germany 


Washington Past Service 

BONN — The Soviet foreign minister, 
Alexander A. Bessmertnykh, said Thurs- 
day that Soviet nuclear missies were still 
stationed in Eastern Germany. This had 
been denied by other Soviet officials. 

Speaking after two days of talks with 
German leaders, Mr. Bessmertnykh told 
reporters that “a certain number of nuclear 
weapons" were still in the territory of the 
former Communist East Germany. 

He said the weapons, which Western 
military experts say are short-range mis- 
siles arid artillery shells, would be removed 
"according to schedule.” 

The Soviet Union has committed itself 


to remove all of its troops from Las tern 
Germany, until last year the frontline of 
Moscow’s defense system, by the end of 
1994. About a third of the 380,000 troops 
are expected to leave this year. 

Mr. Bessmertnykh's statement directly 
contradicted Defense Minister Dmitri T. 
Yazov’s denial last week that any Soviet 
midcar weapons remained in Germany. 

Bonn Foreign Ministry officials said the 
Soviets asserted several times that they had 
removed their nuclear devices. 

The announcement on Thursday, while 
guaranteed to win headlines and add to the 
worries of some Germans, conies as no 
shock to NATO, the United States or to 


German military analysts, aD of wham say 
they had not taken the Soviet denials seri- 
ously. 

In addition to intelligence reports that 
indicated the continuing presence of the 
nuclear forces, Western military analysts 
believe they found confirmation of the sit- 
uation in April when Soviet guards shot a 
German Army major who went too dose to 
an arms depot at Altengrabow. 

“There is only one good explanation for 
that kind of nervous reaction,” an Ameri- 
can military source said. “The Soviets, like 
anyone else, don’t like anyone poking 
around their nukes.” 

Foreign Minister Hans-Dieirich 


Genscher, who sat next to Mr. Bessmert- 
nykh as he made his statement, did not 
comment on the nuclear weapons issue. 

On Wednesday, the Bonn spokesman. 
Dieter Vogel said Germany might ask the 
Soviets to allow outside inspection of its 
aims depots in Easton Germany. 

Both German and Soviet officials said 
Thursday that the presence of nuclear mis- 
siles would not hinder the two countries’ 
attempts for a dose relatio n ship. 

German officials, who have tried in re- 
coil months to paper over various disputes 
with Moscow, said they were satisfied that 
the Soviets were being straightforward 
—MARC FISHER 
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Yeltsin Carries Russia 
As the Voters Say No 
To More Communism 


He Vows 
To Pursue 
Freedom 


By David Remnick 

Washington Pott Sender 

MOSCOW — In a historic de- 
feat for the Soviet Communist Par- 
ty, voters in the Russian Republic 
have elected a radical opponent of 
party ideology, Boris N. Yeltsin, as 
president for the next five years. 

Mr. Yeltsin, who quit Lhe party 
last year, won at least 60 percent of 
the vote Wednesday in a six-candi- 
date race, officials said Thursday. 
By winning more than 50 percent 
of the vote he averted a runoff in 
two weeks. 

As the first popularly elected 
president in Russia’s 1,000-year 
history, Mr. Yeltsin said he would 
dedicate himself to the creation of 
democratic institutions and a 
Western-style market economy. 

For years, Mikhail S. Gorba- 
chev, the national president and 
head of the Communist Party, was 
the angular leader of the Soviet 
Union, and he often tried to pla- 
cate the party and other conserva- 
tive forces to survive politically. 

But Mr. Yeltsin's popular dec- 
don in a republic that is the heart 
and backbone of the 15-republic 
Soviet Union should help tilt the 
political balance decisively in favor 
of political and economic change 
away from central controls. 

After years erf almost operatic 
rivalry and mutual recriminations, 
Mr. Gorbachev and Mr. Yeltsin 
now appear to have settled into a 
wary alliance. In April they and 
eight leaders of republics signed the 
so-called Nine-plus-One accord. 

This ended moptijs ^.anxiety 
about a're&ctioiiary ' swing' lififce 
Kremlin and formed the basis for a 
new union of sovereign states. 

Eduard A. Shevardnadze, who 
quit as foreign minister in Decem- 
ber, warning of an approaching 
dictatorship, said in Boon that Mr. 
Yeltsin's victory would have “a 
positive effect, only positive.” 

“Ydtian has a big foDowing, the 
support of the majority ” he added. 
“Now there is no doubt he must 
fulfill that trust.” 

Mr. Yeltsin easily outdistanced 
Communist rivals such as the for- 
mer prime minister, Nikolai 1. 
Ryzhkov, and a former interior 
minister, Vadim V. Bakatin. 

Mr. Yeltsin won 75 percent of 
the votes in Moscow and 60 percent 
to 70 parent in other major indus- 
trial cities. But he also ran weD in 
conservative farming areas, where 
Mr. Ryzhkov had hoped to score at 
least enough voles to force a runoff. 

The Russian Republic accounts 
for more than half the population 
of the Soviet Union, more than 

See YELTSIN, Page 2 
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Boris N. Yeltsin, after voting, giving the victory sign in Moscow. 


For St. Petersburg 


By Eleanor Randolph 

Washington Post Service 

LENINGRAD — Given a 
choice between the creator of the 
Communist stale_and the.ritfs. 
rounder, residents of Leningrad 
have derided that they want local! 
their city Sl Petersburg — the 
name chosen by Peter the Great 
288 years ago. 

Pretiminaiy results of the refer- 
endum on Thursday showed about 
55 percent voting for the name Sl 
P etersburg. 

The issue was “a symbol of spiri- 
tual revival in the city” as Mayor 
Anatoli A Sobchak had said on the 
eve of the election, a question not 
of how to view the city's rich histo- 
ry but also of its political economic 
and cultural future. 

For those watching such sym- 
bols, this vote was also an embar- 
rassing rebuff for President Mik- 
hail S. Gorbachev. 

The Soviet leader entered the 
fight in the last few days before the 
election, urging the city of more 
than 5 million to keep the name 
Leningrad, which it was given in 
1924 after the death of Lenin. 

Mr. Gorbachev and other party 
leaders also argued that the name 
should be retained in honor of the 
thousands who died between 1941 


and 1945 defending Leningrad dur- 
ing the 900-day siege of the city by 
Hitler's army. 

There were neither moral hor po- 
_ litical grounds for discarding the 
'city’s present name, Mr. Gorba 1 
cfaev said in his appeal 

The voters appear to have reject- 
ed the Soviet leader’s argument, 
preferring to return to the czarisi 
name given in 1703. when Peter the 
Great built it from swampland into 
Russia’s European-style capital 
with access to the Gulf of F inlan d 

The city was called Fetrograd for 
10 years beginning in 1914 when 
city leaders felt the need to shed the 
Goman-sounding Sl Petersburg 
with Russia at war with Germany. 

The popular vote to return to Sl 
P etersburg does not mean that the 
name mil change automatically. 

There are signs that the latest 
battle of Leningrad win continue at 
ail levels of the government — from 
the City Council to the Soviet par- 
liamenL 

A spokesman for Mr. Sobchak, 
who was easily elected mayor 
Wednesday, said that the City 
Council would first submit a pro- 
posal to the Russian parliament, 




Neo-Nazis and Sex Shops Shake Dresden 





By John Tagliabue 

New Tori Tuva Service 

DRESDEN, Germany — The KJax night- 
club, out along Leipzigcistrasse, has a black 
smudge where a gasoline bomb was thrown the 
other night by neo-Nazis vowing to avenge the 
killing of their leader. 

On June 1, Rainer Sonniag, 36. a neo-Nazi 
leader from Langen in Western Germany, was 
shot down in front erf the Faun-Pal asL a 
boarded-up movie theater, after be had de- 
clared his intention to clean out the sex shops 
and clubs that have sprung up in Dresden since 
the fall of communism in 1989. 

The next nighL his gang made good on its 
word. Now the entrance of the Sex Shopping 
Center, on nearby Moritzburgerstra&se, is 
bricked up. its windows and ago smashed. 


Under the Faun-Palast’s del api dated marquee, 
mounds of flowers surmounted by a steel hel- 
met and imperial German war flags of World 
War I vintage mark the spot where Mr. Sonntag 
was slain. 

In a deserted stationery store, a band of 
teenagers with shaved heads and Mack leather 

A Berfin officud is IdBed by a tetter bomb, rad 
a political attack is suspected. Page 10. 

jackets who call themselves the German Na- 
tional Resistance hold a kind of vigil under 
banners that read, “No Bordello in Dresden.” 

For a quiet city of 520,000, where Nazi slo- 
gans and streetwalkers were unheard of under 
35 years of communism, this is all rather unusu- 
al, and city officials are at pains to play it down. 


“It's just one of 100,000 problems we have," 
.said Peter Czerney, responsible for services in 
the dly government. 

But for Western Germany’s tabloids, the 
tailin g was more proof [hat Eastern Germany is 
sinking into chaos. For the Bonn government, it 
was an embarrassment, coming as it did rat the 
weekend that Foreign Minister Hans- Dietrich 
Genscher picked for a meeting in Dresden of 
European Community foreign ministers. 

As elsewhere in what was Communist East- 
ern Europe, pornography was banned in the 
former East Germany. 

With lhe collapse of communism, scenes re- 
sembling the one in Dresden are increasing 
throughout Eastern Germany. Kiosks sett Ger- 

See CHAOS, Page 10 
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Foreign Refugees Find Violent Hostility 


By Marc Fisher 

Washington Pest Service 

SCHWALBACH, Germany — Nuradin Mo* 
hamed risked his life to escape from the civil 
war in Somalia and make his way to Germany. 
Bui if authorities here assign him to a refugee 
camp in the lemltay erf the fonner East Germa- 
ny. Mr. Mohamed said, “it’d be better to go 
home." 

German officials ordered Habib Sadri to 
move his family from this camp near Frankfurt 
to one in what was East Germany. Mr. Sadri. 
62, a former civil servant in Iran, refused even 
after pobcemeu tried to push him onto a bus. 

The collapse of Communist role and a grow- 
ing flow of refugees from a bdt of misery 
stretching from central Africa to southern Asia 
have made Germany the primary target for 
immigrants seeking safety,’ freedom and afflu- 
ence. - . . 

A record 200,000 refugees applied for asylum 


in Germany last year —about half the Europe- 
an total Nearly 100,000 more have arrived this 
year. 

But while Western Germany's geography, 
generous social welfare policies and liberal asy- 
lum law make it attractive. Eastern Germany 
has earned a reputation as one of the last places 
to which a refugee would want to go. 

Last month, dozens of young Gomans in the 
East steamed the residences erf migrant African 
workers, wrecking their apartments, beating 
Item and forcing at least two Namibians on 
their fourth-floor balconies, badly injuring 
them, the police said. 

Earlier this year, a skinhead gang in Dresden 
beat a man from Mozambique and threw Mm 
off a streetcar to his deal h. In March, rightist 
youths with iron bars and slicks destroyed a 
hold for refugees near Leipzig. The foreigners 
fled. 

Because they refused to go Easl Mr. Sadri 


and his wife and dnn g hiw now shar e a tiny 
room in the barracks erf the Schwalbach camp. 
Thor passports have been confiscated so they 
cannot leave the grounds. They have no money. 
They may wail a year or more for Germany to 
process their request for asylum. ■ 

But despite a warning that their refusal to go 
Easl could get their application rejected. Mr. 
Sadri says be wifi never go. 

“Thepeople there are against foreigners,” be 
said. “The government can’t protect us.” 

Mr. Sadri is far from alone in Ms determina- 
tion to disobey the very authorities he must 
impress to secure a place in Germany. Refugees 
in the West have threatened hunger strikes 
rather than go to a camp in the EasL 
Thousands of refugees have left Eastern 
camps for the friendlier West About 20 Irani- 
an, Pakistani and Afghan refugees sent East as 

See EAST, Page 10 
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LIGHTNING KILLS SPECTATOR — Fans being Itelped after one person was kited and five 
injtffedby fightmug Thursday at tfaeUJS. Open gdf tournament in Otaka, Minnesota. Page 20. 


Kuwait Orders Death lor Informer 

KUWAIT (Reuters) — A Lebanese woman was sentenced to 
death Thursday Tor informing on her husband, a Kuwaiti resistance 
fighter lulled by Iraqi captors during the seven-month occupation. 

It was the second death sentence handed down by special courts 
that are trying more than 200 people, mostly non-Kuwaitis, on 
collaboration charges. 
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The sticking point could be the 
Supreme Soviet, where Mr. Gorba- 
chev and the Communist Party 
have wider support. 

At a press conference on the eve 
erf the election, Mr. Sobchak pre- 
dicted that there would be a strug- 
gle even after the election. 

Tass reported the vote and then 
added that it bad no legal force. 

Since the decision to name the 
city in honor of Lenin was made in 
the Supreme Soviet, Tass said, the 
decision to restore the old name 
“can be taken by a no lesser author- 
ity." 

Many of those wbo preferred a 
dty named Leningrad had argued 
that changing the name would cost 
150 million rubles (officially $250 
million) and that the dty, with its 
ancient underground water system 
and deteriorating buildings, could 
not afford iL 

But Mr. Sobchak began a cam- 
paign the day before the election to 
tell voters that the change “would 
not cost ope kopek” because be had 
no intention of reprinting forms, 
recasting signs and reissuing docu- 
ments until the present ones had 
either expired or worn oul 

Mr. Sobchak has also said that 
he would not chance the names or 
monuments to Lemn or the siege. 

He has told interviewers that he 
will provide a proper burial here 
for Lenin — whose body has been 
on prominent display in Moscow 
almost seven decades. 

He said the dty authorities were 
ready to “rebury Lenin here with 
all due rasped." He added that the 
founder of the Communist state 

had asked in Ms wil] to be buried in 

the dty with members of his family 

Moreover, although the Soviets 
moved the seat of government to 
Moscow when they established 
thdr rule, Mr. Sobchak said be did 
not have plans to try to Sl 
P etersburg the capita] of Russia 
once again. 

“In fact, I will do my best not to 
make it the capital" be promised. 
“Let it be the financial, cultural, 
economic and scientific center. 
That, I think, will be enough." 







I 


Page 2 


INTERNATIONAL HERALD TRIBUNE, FRIDAY, JUNE I4> 1991 


... 



WORLD BRIEFS 


Base Talks 

Clouded by Peace Process 'Not Stuck,’ Levy Says 

Uncertainty 
On Volcano 


WASHINGTON (Reuters) — The Israeli fordg minister. David 
Levy toM Secretary of State James A. Baker 3d cm Thursday that Israel 
would not talk peace with Palestinians it considered unacceptable and 
would act to prevent a Palestinian guemllabtuldup in South Lebanon. 

But he said the peace process *is not stuck.” . . 

Mr Levy was in Washington to explain his government s dea<uon last 
week to turn down U.S. proposals that would alluw the United Nations to 
send a silent observer to a proposed peace conference. Mr. Lev> said that 
Israel demanded a veto over the Palestinians with whom it would 
negotiate, and he said Israel had secret understandings with the United 
States to that effect. . . , 

Mr. Levy also said he had raised with Mr. Baker the buildup of armed 
guerrillas And militias in south cm Lebanon dose w Iswd s northern 
border. Recently. Israel has repeatedly bombed guerrilla strongholds in 
the region. The behavior or Syria and i os takeover or. Lebanon is 
, - worrying and was raised in our conversation." Mr. Levy said, 

would prevent the air force from 

taseforat least several months, if Austrian Praises Hitler’s Job Policy 


By Philip Sbenon 

New York Tima Service 

MANILA — U.S. officials 
warned Thursday that an erupting 
volcano that threatens to spew mol- 
ten rock and searing ash over Clark 
Air Base in the central Philippines 
rce from 


not a year or more. 

Volcano scientists say 1, 463-me- 
ter (4,800-foot) Mount Pinatubo 
amid easily continue to erupt be- 
yond September, when the U.S, 
tease on the air base expires. 

Uncertainty over the duration of 
the eruptions, U.S. officials said, 
will almost certainly affect the oe- 


of a rightist opposition 

i he publicly praised the 


VIENNA (Reuters) — The populist leader 
party in Austria caused a furor Thursday when 
employment policy of Hina's Third Reich. 

JGrge Haider, bead of the Freedom Party, made his comment in the 
parliament of Carinthia Province, where he is governor, causing uproar in 
the chamber. "They had a sound eraptoymeat policy in the Third Reich, 
which is more than your government in Vienna has managed." Mr. 
Haider said during a stormy exchange with a Socialist who had accused 
him of championing a Nan-style forced labor policy. 

There was an imm ediate call for his resignation by the Socialists, 
Austria's mam governing party. He withdrew the remark with regret after 
a brief suspension of the session. 


and for the UJS. naval base at 
Subic Bay, about 53 kilometers (35 
miles) southwest of Clark. 

“It's gang to be months before _ _ , . ¥/ - (11 — *r*n 

we’re dear on the state of tbe dan- Sn T .awkfl Army Kills V lilagPrS 
eer to Clark,” said the U.S. ambas- ... . £, „ . , . ... .Fd. . 


Fitipiiio farmers moving a herd of cattle through a U.S. communkations facility sheltering refiq^es about 130 kilometers from Mount Pinatubo. 


White House Defends Gulf Intelligence Efforts 


The Associated Prat 

WASHINGTON — Tbe White House 
distanced itself Thursday from General H. 
Norman Schwarzkopfs complaints about 
intelligence during the Gulf war, saying 
President George Bush still feds it was 
excellent. 

The Desert Storm commander may have 
bad “sane minimal concerns,” said the 

White House spokesman. Marlin Fitzr 
water. But he added, “as far as we're con- 


cerned at the White House, it all worked 
and it worked very well,” 

General Schwarzkopf, appearing before 
the House and Senate Armed Services 
Committees on Wednesday, testified that a 
lack of fresh, dear intelligence information 
plagued American military commanders. 

Thai was a void all of us felt existed out 
there,” he said. 

Mr. Fitzwater, asked about the general's 
testimony, said, "There’s no differences 
between us and the general on this matter.” 


he gen 

cal intelligence that he would have liked to 
have had,” the spokesman said. “I'm sure 
that we all would have liked to have be tier 
damage assessment But the president has 
said before and still believes that our over- 
all intelligence was excellent." 

General Schwarzkopf granted that on 
the whole, intelligence efforts were good, 
but he complained (hat pilots were operat- 
ing with target photographs more than a 
day old. 


“Wejust don’t have a responsive intelli- 
gence capability that will give the theater 
commander near real-time information 
that he personally needs to make a deci- 
sion," General Schwarzkopf said. “That's 
the void we now have in the system.” 

He said that by the time commanders 
received some data, “it had been caveated, 
disagreed with, footnoted and watered 
down to the pant that estimates could 
have supported any outcome.” 


UN Pledges Transit Camps for Shiites Within Days 


Complied by Our Staff From Dispatches 

GENEVA — A senior United 
Nations official said Thursday that 
transit camps would beset up soon 
for Shiite refugees who are trapped 
in southern Iraq and want to go 
home. 

“We hope to set up such centers 
in the south within tbe next few 
days.” said Prince Sadruddin Aga 
Khan, the UN special representa- 
tive for humanitarian efforts in the 
Gulf. 

Secretary-General Javier Pfcrez 
de Cufcllar said Wednesday that 
they would be similar to humani- 
tarian camps set up in northern 
Iraq to aid the return home of 
Kurds who fled to Turkey and Iran 


after failed rebellions against Presi- 
dent Saddam Hussein. 

Hundreds of thousands of Iraqis, 
mainly Shiites, fled to marshlands 
between tbe lower Tigris River and 
the Iranian border north of Basra 
when Mr. Hussein crushed upris- 
ings in southern towns after tbe 
Gulf war ended in late February. 

Prince Sadruddin did not say 
bow many camps would be set up. 
but he said they would be near 
main roads rather than inside the 
vast marshlands, where Iran says 
Iraqi troops are poised to attack the 
Shiites. . . 

“We can't have these centers in 
the marshlands,” he said “It’s an 
enormous region half the size of 
Switzerland impenetrable.” 


Iraq has denied the Iranian accu- 
sation, and the United States has 
said it has detected no increased 
Iraqi military activity. 

Prince Sadruddin said that the 
area saw some of the heaviest fight- 
ing during the 1980-88 Iran-Iraq 
war and that it was strewn with 
unexploded mines. 

He said the centers would not be 
refugee camps but transit places 
where returning Shiites would 
gather to collect food medical aid 
and if needed transportation. 

Iran has insisted that anywhere 
from 400,000 to 700,000 Shiite ref- 
ugees are trapped in the marsh- 
lands between Nasiriya and Basra 
and that Baghdad's forces are 


ready to launch a major offensive 
against them. 

Another international effort to 
deal with Iraq’s other great refugee 
problem — the Kurds — continued 
to be phased out Thursday, with 
U.S. troops preparing to leave 
D*hok, a Kurdish-controlled city in 
northern Iraq. 

Local Kurds were pleading with 
tbe Americans to stay, saying that 
people might flee again in fear that 
Mr. Hussein's nearby soldiers and 
security police would return. 

UJS. forces staged war games this 
week, hoping that a display of fire- 
power would keep up Kurdish mo- 
rale while the region’s political fu- 
ture was still unclear. 


“Tbe trigger-pullers will be the 
last to leave;” Major General Jay 
Garner said while watching U.S. 
aircraft pound an empty hillside 
Wednesday. 

But he could not say when Amer- 
ican forces would leave northern 
Iraq. “It will be when the leaders of 
our nation want us to pul) out,” be 
said. 

In DTiok. Major Angelo San tell a 
supervised the final tasks of the 150 


American soldiers sent m to repair 
municipal services and clean up un- 
explod ed bombs and shells. neg otiations — pas t a point, how 


ger to Clark, 
sador to the Philippines, Nicholas 
Platt “And it’s hard for me to envi- 
sion regular operations resuming 
until people are satisfied that there 
is no danger from the volcano.” 

In an interview, Mr. Platt said 
tbe volcano “would require careful 
watching for some time” before the 
air force could consider allowing 
tens of thousands of base workers 
and their family members to re- 
turn. “We’re very leery of this 
mountain — and for good reason,” 
be said. 

Nearly 15,000 of tbe 16,000 
Americans who lived or worked at 
Clark, one of the largest U.S. mili- 
tary installations outside the Unit- 
ed Stales, have been evacuated to 
Subic Bay. 

Mr. Platt said that, in the expec- 
tation that the evacuees cannot re- 
turn soon, U.S. military officials 
are discussing plans to allow many 
of them to cut short their assign- 
ments to the Philippines and return 
home to tbe United States. 

“We obviously can't keep an ex- 
tra 15,000 people at Subic, so a 
variety of proposals are bong dis- 
cussed,” he said. 

Mr. Platt said it was too early to 
tell how the eruption of Mount 
Pinatubo, which had been dormant 
for more than six centuries when it 
sprang to life Sunday, would affect 
what have been the often conten- 
tious base negotiations with the 
Philippines. These are questions 
we can't answer now” he said. 

But mother UJS, official in Ma- 
nila said the volcano would “obvi- 
ously have a big impact on the 


COLOMBO (Reuters) — The Sri Lankan military said Thursday that 
52 civilians bad been killed after a clash between troops and rebels in 
villages near Batticoloa after a land mine detonated by Tamil separatists 
killed six soldiers. 

But Pararajasingham Joseph, Baoicalou’s member of Parliament, said 
that more than 150 civilians had been hacked and beaten to death by the 
soldiers. A military officer said an exchange of gunfire erupted when 
army reinforcements rushed Wednesday to the scene of the explosion, set 
off by Liberation Tigers of Tamil Edam. 

France Acts to Stem Suburb Violence 

PARIS (Reuters) — The French government, anxious to contain 
clashes between the police and unemployed youths, announced plans on 
Thursday to build 1,000 sports grounds in working-class suburbs ova 18 
months. 

Half wifl be completed this year, many of them before high summer, 
when authorities fear a flare-up of violence involving young men unable 
to go on vacation. 

The government was spurred into action by the death of a policewom- 
an and a young Algerian last weekend Prime Minister Edith Cresson 
annnaineftri an em ergen cy plan on Wednesday aimed at defusing tension. 
She said 1,000 extra police jobs would be created and that 300,000 
disadvantaged youths would be offered training spells with the army, fire 
brigades and charities. 

For die Record 


“We have basically completed 
what we set out to do," he said 

(Return, AFP) 


PLO Refuses to Quit Lebanon Bases YELTSIN: An Election Triumph 


By Ehsan A. Hijazi 

New York Tima Service 

BEIRUT — Tbe Palestine Liber- 
ation Organization has refused to 
give up its bases in southern Leba- 
non to allow the Lebanese Army to 
deploy there, adding another com- 
plication to government plans to 
disarm all factions after 16 years of 
civil war, according to security offi- 
cials. 

Concern also deepened here over 
a reported message from the Bush 
administration criticizing what the 
Beirut daily As Safeer on Wednes- 
day colled “Lebanese government 
procrastination’* in disarming 
about 1 1.000 PLO guerrillas in var- 
ious pans of the country. 


The newspaper reported that un- 
identified officials said the govern- 
ment of President Elias Hrawi was 
disappointed by the U.S. stance be- 
cause it had been counting on 
Washington's support to get Israel 
to evacuate a zone in southern Leb- 
anon that it carved out six years 
ago as a buffer for northern settle- 
ments against guerrilla incursions. 

There has ban no official confir- 
mation of the message, but the U.S. 
ambassador. Ryan Crocker, has 
said that Washington would help 
end Israeli occupation once all 
armed factions in Lebanon have 
pm away their weapons. 

Lebanese militias have been 
handing ova their weapons to the 
authorities, and a restructured na- 


tional army has deployed in most 
districts. 

Under the government plan, the 
end of June is the deadline for the 
regular troops to move into the port 
of Sidon and a cluster of villages to 
the east of the city. 

PLO guerrillas are entrenched in 
those villages, including Abra, Sal- 
hiyeh. Majdalyun and Jebel el Ha- 
lib. 

Beirut's leading daily. An Nahar. 
reponed Wednesday that the PLO 
had sent word from its headquar- 
ters in Tunis that its fighters would 
not give up their bases east oT Sidon 
until Israel and its surrogate Leba- 
nese militia evacuate two Christian 
towns, Jazzin and Kfar Falous, also 
east of Sidon. 


(Continued bom page 1) 

three-quarters of its territory, 
stretching from the Baltic to the 
Pacific, and vast amounts of miner- 
als and forests. 

Radical mayors in the Soviet 
Union's two biggest cities also 
scored impressive victories. Gavriil 
V. Popov, an economist, won in 
Moscow, and Anatoli A. Sobchak, 
a law professor, was elected in Len- 
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Both received about 65 percent 
of the vote and have vowed to re- 
shape city government along 
American lines. 

The task of counting tens of mil- 
lions of papa ballots is huge, and 
Tass said results would not be con- 
sidered final until June 22. But the 
chairman of the Central Election 
Commission, Vasili Kazakov, said 
Mr. Yeltsin had won a majority, 
and “a second round in the elec- 
tions for the president of Russia 
apparently will not take place.” 

Mr. Yeltsin did not match his 89 
percent victory in 1989 when he 
won a seal in the Soviet Parliament, 
but his numbers so far are impres- 
sive, considering be was facing the 
opposition of Communist Party or- 
ganizations in tbe provinces and in 
the military. 

In his hometown of Sverdlovsk 
in the Ural Mountains, Mr. Yeltsin 
won 90 percent. 

Despite predictions that Mr. 
Ryzhkov aad General Albert M. 
Makashov would do well in mili- 
tary districts, Mr. Yeltsin won 81 
percent in the navy's Pacific and 
Indian Ocean fleets. 

He got 74 percent of the votes of 
officers and students at a special 
school in southern Russia for Inte- 
rior Ministry staff. 

Mr. Yeltsin's election to the Rus- 
sian presidency is the most dramat- 
ic moment yet in a political odyessy 
worthy of both Shakespearian 
comedy and potboiler fiction. 

From the moment he was sum- 
moned by Mr. Gorbachev from 
Sverdlovsk five years ago to serve 
as the Moscow Communist Party 
chief, with a seat in the Politburo. 
Mr. Yeltsin cast himself as a de- 
stroyer of political orthodoxy. 

In short order, be has helped 
deconstruct and undermine the 
foundations of the old political cul- 
ture. 
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Like Mr. Gorbachev, he began 
his career as a provincial Commu- 
nist Party bureaucrat. Bat with his 
attacks on more conservative col- 
leagues in 1987 and 1988, he helped 
ruin tbe party’s Oz-hke illusion of 
ideological cohesion. 

As chairman of the Russian Par- 
liament. Mr. Yeltsin led the move- 
ment to declare the republic’s sov- 
ereign ty. Along with the 
declaration or outright indepen- 
dence in tbe three Baltic states, 
Russia's declaration last year in- 
spired similar moves in every re- 
public in the union. 

VIETNAM: 

Soviets Staying 

(Continued from page 1) 
many medium and especially 
smaller countries of the region in 
their political decision-making.” 

Analysts said that Vietnam and 
some senior officials in Malaysia 
and Indonesia wanted a limited 
number of Soviet forces to remain 
in the region. 

Commodore R.M. Sunardi, an 
adviser to the Indonesian defense 
minis ter, said that China had the 
potential to become a major mili- 
tary power and appeared intent 
upon seeming control of the South 
China Sea. 

“I lend tO think that Cam Ranh 
Bay was meant to challenge the 
Chinese,” he said. “So withdrawal 
of the Soviet Union is destabiliz- 
ing." 

Admiral Kasatkin appeared ea- 
ger to suggest that Soviet forces 
remaining m Vietnam were nonof- 
fenave and would not take sides in 
regional disputes. 

He said that during a dash with 
China over tbe disputed Spratly 
Islands in tbe South China Sea in 
1989, Moscow refused Hanoi's re- 
quest for more naval ships to be 
sent to Cam Ranh Bay as a gesture 
of support because it would have 
had an adverse impact on Soviet 
relations with China and other 
countries in the region. 

Admiral Kasaikm said that the 
residual Soviet force at Cam Ranh 
Bay included a detachment of 6 to 
10 transport and maritime recon- 
naissance aircraft, one submarine, 
four naval patrol vessels and eight 
support ships. 

Western and Aaan analyse said 
That a number of the Soviet aircraft 
and naval vessels remaining in 
Vietnam gathered electronic Intelli- 
gence on UJL Chinese and other 
forces in the region in conjunction 
with a Soviet-run signals intelli- 
gence base at Cam Ranh Bay. 

They said that the Soviet Pacific 
fle fft headquartered in Vladivostok 
wanted to main lain access to .Cam 
Ranh Bay. 


much do we need to hold on to 
Clark if it’s under threat from a 
volcano for years?” 

Philippine negotiators also seem 
to understand how tbe negotiations 
may now be influenced by the un- 
predictable temperament of a vol- 
cano. 

Hie Philippines Foreign Secre- 
tary, Raul MangJapus, was over- 
heard joking at a reception 
Wednesday that the volcano had 
accomplished what many Philip- 
pine critics of the American bases 
had faded to do — get the Ameri- 
cans out “The US. forces showed 
that they could withdraw in three 
hours,” he was reported to have 
said. 

US. officials in Manila said that, 
in tbe days jnst before the eruption, 
tbe United States and the Philip- 
pines had been dose to an agree- 
ment to renew the American leases 
on Clark and Subic through the end 
of tbe decade. 

Despite what had been the 
American desire to retrain control 
of Dark, military officials have ac- 
knowledged that many of the es- 
sential functions of the base could 
easily be transferred to other US. 
installations in the Pacific. 

The last American jet fighlas 
assigned to Clark were pulled out 
earlier this month, before the erup- 
tion of Mount Pinatubo, and trie 
air base is now used primarily as a 
refueling and logistics center. 

Mount Pinatubo, which is about 
15 kilometers west of Clark, contin- 
ued to give evidence Thursday of 
its foxy, unleashing a 25-kilometer- 
high mushroom cloud of snarling 
gases and ash as it erupted again, 
its third major eruption. 

Philippine aviation officials is- 
sued a warning to airline pilots to 
avoid flying near the volcano after 
a Saudi Arabian Boeing 747 airlin- 
er reported engine trouble Wednes- 
day when it passed near an ash 
doud over Mount Pinatubo en 
route to Manila. The plane landed 
safely. 

Thursday morning’s eruption 
unleashed what Philippine seismol- 
ogists described as a giant mud 
flow down the ash-covered western 
slope of the mountain and into 
nearby rivers. 

The scientists said a tropical 
storm approaching the Philippine; 
Thursday evening could tngger 
even larger mud slides. They ad- 
vised Filipinos living near rivers at 
tbe foot of tbe mountain to move to 
higher ground. 

■ Arms at Base 'Secure* 

The Defense Department 
spokesman, Pete Williams, said 
Thursday that munitions stored at 
Clark Air Base were “safe and se- 
cure," The Associated Press report- 
ed from Washington. 

He refused to say if nuclear 
weapons were stored there, but he 
said some unspecified munitions 
were stored in “earth-covered ig- 
loos” 

“We are very confident that the 
weapons are safe and secure," he 
said. “They don't pose a threat to 
the surrounding area." 


Hie British prime minister, John Major, and his Irish counterpart. 
Charles Haugbey, are»to meet in London June 21 to discuss move to 

S remote the political dialogue in Northern Ireland, officials said Thurs- 
ay. Talks between the rival Ulster factions are set for Monday. (AFP) 
King finssoo of Jordan left an Amman hospital on Thursday after 
being treated for an irregular heart beat. (Reuters) 


TRAVEL UPDATE 

Sweden's singte-dnraber pufiament. the Riksdagen. an Wednesday 
approved a proposed bridge across the Oeresund, a 10-mite (J6-kaome- 
ter) strip of tbe Baltic Sea between the southern city ol Mahno and tbe 
Danish capital Copenhagen. The Danish pAfliament die Folketiogct, 
will vote on the project at a special session AugsL - - (AFP) 
Italy's Defense MHstiy wffl assign coosdcntw&s objectors to impover- 
ished state museums to extend opening hours starting July 15. Several 
thousand of tbe estimated 12.000 young men who refuse military service 
wfll be added to museum staffs to make it harder for guards to shot them 
through strikes, a tactic which plagues tourists every summer. (Reuten) 


The Weather 



North America 
Saturday wfi bo very warm 
from Boston to Washing- 
ton. D.C, with biatering 
hast Sunday fcritowod by 
crashing thundoratonns 
Monday. Tho Desert 
Southwest. Including 
Phoenix, wffl receive blaz- 
ing aura hire over the 
weekend. 


Europe 


Europe 

A slow-moving storm Wfl 
bring douds and cool 
weather to all of North 
Central Europe this week- 
eon. Cool weather has 
persisted much ol (Ns 
month In north central Eu- 
rope. Southern Europe wH In the Philippines Saturday 


Asia 

Showery rains wfll fail from 
lime u tone Saturday 
trough Monday from 
Shanghai and Bel|ng to To- 
kyo- b w® be warm and 
ajk*y as well. Typhoon 
Yunya will hft Luzon Wand 
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IN HONG KONG, 

STAY OVERNIGHT IN A LUXURY SUITE 
FOR THE PRICE OF A HOTEL ROOM. 

Parlrasw Suites. For reservations, call Utcll. your novel agent or 
call us direct on (Stt2) 812 3808 or by fax on (852) 812 1-W8. 
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Bush Sees Beverly Hills Struggles With a New Word in Its Vocabulary: p Recession ? 
A Way 
For Poor 

Unusual Speech 
Taunts Congress 


By John E. Yang 

Wpfewwi Port Semct 

WASHINGTON — Acknowl- 
edging that many Americans were 
left behind by the economic boom 
of the 1980s. President George 
Bush said Wednesday that neither 
government nor the marketplace 
alone could solve the problems of 
homelessness, hunger, drug abuse 
and illiteracy. 

Speaking on the South Lawn of 
the White House before about 
1.000 invited guests, Mr. Bush re- 
jected both the big-government ap- 
proach that characterized Lyndon 
B. Johnson's Great Society and the 
Tree-market attitude or Ronald 
Reagan’s administration. 

"There is a better way, one that 
combines our efforts — those of a 
government properly defined, the 
marketplace properly understood 
and service to others properly en- 
gaged," said the president. "This is 
the only way — all three of them — 
to an America whole and good." 

Both the setting and the timing 
of the speech were unusual. The 
format before invited guests guar- 
anteed a receptive audience. 

It was unclear, however, what 
broader audience the White House 
was seeking with a speech held at 
night without television coverage. 

Mr. Bush had challenged law- 
makers to pass highway and crime 
legislation within 100 days of his 
March 6 address to Congress after 
the Gulf war. 

"1 thought 100 days was fairly 
reasonable," Mr. Bush said "It is 
now clear that neither will be on my 
desk by Friday. Look. Fra disap- 
pointed. and. frankly. I’m not sur- 
prised.” 

Mr. Busb promised to keep 
working with Congress, "but 
America’s problem solving does 
not begin or end with the Congress 
nor with the White House." 

“The Congress can refer our pro- 
posals to its hundreds of commit- 
tees. tie itself up with debate and 
produce complicated, expensive, 
unworkable legislation," he said 
“But in the end we must carry 
forward the magic of America." 

Anticipating criticism of Con- 
gress From the White House, House 
Speaker Thomas S. Foley, Demo- 
crat of Washington: House Major- 
ity Leader Richard A. Gephardt, 
Democrat of Missouri, and the 
Senate majority leader, George J. 
Mitchell. Democrat of Maine, is- 
sued a suiiemenr in defense of this 
year’s record of Congress. 

It listed passage of veterans-re- 
lated legislation, a budget resolu- 
tion and East-track authority for 
consideration of trade agreements 
along with one- house approval of 
bilk on civil rights, campaign-fi- 
nance change, handgun control 
and appropriations. 

It also said Democrats were “ac- 
tively and constructively working- 
on legislation dealing with crime 
and transportation that the con- 
gressional leaders described as 
more ambitious than administra- 
tion proposals. Neither of the bilk 
has passed either house, although 
the Senate is considering the high- 
way-transit bill. 

“President Bush’s 100-day chal- 
lenge is a cynical attempt to divert 
attention from the administration's 
lack of a domestic agenda.” the uio 
charged. 

Mr. Bush acknowledged that 
some Americans had been left be- 
hind by the economic boom the 
nation enjoyed during the Reagan 
years. 

“Not ail Americans are tiring the 
American Dream by a long snot,” 
he said. “Many can’t even imagine 
it. There are impoverished Ameri- 
cans. (he poor and the homeless, 
the hungry and the hopeless, many 
unable to read and write.” 


By Kenneth J. Garcia 

Lea Angeles Times Service 

BEVERLY HILLS. California — It 
may be no surprise that Los Angeles. 
New York and other urban centers must 
grapple with budget deficits. layofTs and 
the painful choices imposed by a linger- 
ing recession. 

But Beverly Hills? 

This has been a city well sheltered from 
normal budgetary concerns. It is not only 
rich but also lucky: It boasts a $300,000- 
a-year oil well on its high school campus 

to help support its school system. 

Yet after decades of developing a well- 


earned reputation for excess, the city has 
succumbed to the laws of economics. The 
signs of the recession now dot the city's 
landscape: boarded storefronts along 
tony Rodeo Drive, a 21 percent commer- 
cial vacancy rate and fewer tour buses 
along the familiar celebrity trails. 

The city was further battered by the 
unexpected collapse of two of the town’s 
biggest businesses. When Drexd Burn- 
ham Lambert and Columbia Savings & 
Loan plunged into insolvency with the 
crash of the junk-bond market and the 
savings industry, the city's economy 
sagged. 

The loss of nearly 1.000 jobs and the 


immediate dumping on the market of 
300,000 square feet (85,000 square me- 
ters) of office space were only part of the 
problem. Drexel kept a block of 100 
rooms at the Regent Beverly Wilshire 
Hotel for its high-flying customers, and 
the city’s restaurants reaped the benefits 
or their free-spending ways. 

Chamber of Commerce officials say 
the city can no longer rely on its glitzy* 
image to attract tenants and shoppers, 
especially when neighboring communi- 
ties are offering cut-rate deals to lure 
away businesses. 

“isn't everybody paying a liulu bit for 
the excesses of the '80s?" asked Bill Bovd. 


executive director of the Chamber of 
Commerce. “We’re all on a time payment 
plan where we owe for our past mistakes. 
But we can’t stop spending for things that 
are going lo generate revenues in the 
future” 

Even as Beverly Hills has launched an 
aggressive economic development cam- 
paign. the dty council is struggling to 
make up a deficit in its current budget 
due to reduced revenues. 

The council directed department heads 
this week to find a way to slash a further 
S6 million from its proposed $80 million 
fiscal year budget beginning July 1. 

Combined with a $5 million cut recom- 


mended by (he city manager, the $11- 
million reduction may require the dty to 
eliminate up to 100 jobs, including 30 
positions vacant because of a hiring 
freeze. 

“If you're talking about cutting Sll 
million, a major pari of it has to focus on 
people.” said Donald Oblander. director 
of finance administration. “We’ve had 
times when we had to face some cutbacks, 
but never on a scale like this." 

City offidals blame their budget prob- 
lems on an unexpected drop in sales taxes 
and hold and business taxes and on the 
huge debt from the dry’s lavish SI 20 
million Civic Center. 


The new, ornate dty headquarters, 
completed last year, stands as a symbol of 
the dty s financial problems. Filled with 
expensive fixtures and imported materi- 
als normally reserved for lush corporate 
suites, the Civic Center cost three times 
more than originally estimated and car- 
ries an annual debt of more than $9 
million. 

“We have to pay now for the mistake of 
the Civic Center, and I don't want to pass 
that off to taxpayers.” Coundlman Rob- 
ert Tanenbaum said. “It's tragic that any- 
one will have to lose thdr job. but that is 
the awful reality oT a bureaucracy that has 
become overgrown." 
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President George Bush escorting President Alfredo Cristiani of El Salvador at the White House. 

U.S. to Renew Military Aid to El Salvador 


Complied bp Om Staff From Dispatches 

WASHINGTON —The Bush 
administration probably will be- 
gin the process of disbursing 
$42.5 miffion in military aid to El 
Salvador that was withheld this 
year pending the outcome of 
United Nations-sponsored peace 
talks, according to the State De- 
partment's senior Latin America 
spedaEsL 

Bernard W. Aronson, assistant 
secretary of state for inter- Amer- 
ican affairs, did not say when the 
lengthy disbursement process 
migh t start, but be said it could 
be baited if the rebels quit fight- 


ing and bargained in good faith. 

His comments Wednesday 
amplified remarks earlier in the 
day by President George Bush, 
who met for two hours with Pres- 
ident Alfredo Cristiani of El Sal- 
vador. 

Winding up his state visit, Mr. 
Christiani charged that the guer- 
rillas had acquired sophisticated 
surface-to-air missiles, probably 
from Cuba. 

Mr. Bush accused the rebek of 


fire while stepping up the vio- 
lence. 

He praised Mr. Cristiani for 


strides taken to end a decade or 
civil war. 

The administration’s remarks 
reflea a strategy of increasing 
pressure on the rebek to quit 
fighting and iron out the last 
r emaining differences. 

The comments drew sharp 
criticism from representatives of 
the guerrillas, who said the Sal- 
vadoran government bore equal 
blame for the faltering mlks. 

•U.S. lawmakers also warned 
that disbursing the remaining 
1991 military aid could remove 
leverage on the government to 
conclude a speedy peace. 

(NYT. AP) 


A Truce in Virginia Politics 

Senator Robb and Governor Wilder Hold a Peace Talk 


By B. Drummond Ayres Jr. 

New York Times Serrue 

WASHINGTON — Hoping lo 
end a political feud that is threaten- 
ing their political careers and Dem- 
ocratic unity. Senator Charles S. 
Robb and Governor L. Douglas 
Wilder of Virginia held a peace talk 
by phone late Wednesday night af- 
ter several weeks of trading abuse. 

Aides refused to provide details 
of the talk, which took place after 
Senator Robb warned in a Capitol 
Hill press conference Wednesday 
that the feud had become “a politi- 
cal demolition derby.” 

Governor Wilder’s chief of stafT, 
J.T. Shropshire, said the exchange 
had been initiated by the governor 
and had been cordial. 

“There will be other talks.” Mr. 
Shropshire added. 

At his news conference. Senator 
Robb called upon Governor Wild- 
er lo help end the squabble, which 
involves allegations of eavesdrop- 


High Court Gives Police 
More Right to Question 


The Animated Press 

WASHINGTON — The Su- 
preme Court on Thursday gave the 
police more power to question 
criminal suspects outside the pres- 
ence of their lawyers. 

By a 6-10-3 vote, die justices said 
that a suspect who was bong repre- 
sented by a lawyer in one criminal 
case sometimes could be ques- 
tioned in connection with another 
crime without an attorney present 

Justice Antonin Scalia, writing 
for the court, said the ruling would 
not weaken so-called Miranda 
warnings, which require the police 
to tell suspects they have a right to 
remain silent and be represented by 
a lawyer. 

Justice John Paul Stevens, in dis- 
sent. agreed that the ruling may 
have little impact on police interro- 
gations. but “a> a symbolic matter, 
today’s decision is ominous be- 
cause it reflects a preference for an 
inquisitorial system that regards 
the defense lawyer as an impedi- 
ment rather than a servant to the 
cause of justice.” 

The convicted killer in the case. 
Paul M. McNeil, was arraigned in 
1 987 on a charge of armed robbery 
in West .Allis, Wisconsin. He was 
represented at his arraignment bv a 
public defender. 

Later that day and subsequently, 
the police questioned him in hiscdl 
about on unrelated murder m Cale- 
donia. Wisconsin. 

The suspect agreed not to have a 
lawyer present during those intcr- 
rngatiou.*. and made incriminating 


statements. Under a plea agree- 
ment, he was convicted of the Cale- 
donia crime and sentenced to 60 
years. 

The high court said the police 
had not violated the right against 
sdf-incriminuiion. the same right 
considered in the Miranda case. 

Justice Scalia said Mr. McNeil 
bad not invoked his Fifth Amend- 
ment right to an attorney when 
questioned in his cell. Rather. Mr. 
Scalia saw it as a lesser right that 
applied only when court proceed- 
ings had begun. 

A ruling in favor of the suspect. 
Justice Scalia said, could confuse 
the police and would serve little 
purpose. 

He was joined by Chief Justice 
William H. Rehnqtu'st and Justices 
Byron R. White. Sandra Day 
O’Connor. Anthony M. Kennedy 
and David H. Souler. 


pineand or wild partying by Sena- 
tor Robb and political vindictive- 
ness by Governor Wilder. 

Ronald H. Brown, chairman of 
the Democratic National Commit- 
tee. has expressed concern to both 
men about the intensity of the 
squabbling, committee officials 
said. 

Senator Robb said that a tape be 
had been given more than two 
years ago of a confidential Wilder 
car-phone conversation should 
have been destroyed immediately 
instead of just a few weeks ago. But 
he said he had not ordered Lhe 
taping and thus bad done nothing 
illegal. Nevertheless, state and fed- 
eral investigators are looking into 
the allegations erf eavesdropping, 
which is illegal if it involves cellular 
phones. 

Governor Wilder has accused 
Senator Robb of leaking deiaik of 
the tape in an effort to embarrass 
him and hurt him politically. t 

On the tape, according to a pub- 
lished transcript whose accuracy 
the governor has confirmed, he 
broached an investigation into Sen- 
ator Robb's personal problems, 
said the senator was “finished" po- 
litically and said he had urged at 
least one reporter to write articles 
about Senator Robb's personal life. 

The investigations into the sena- 
tor's personal life were conducted 
after rumors spread that he had 
been seen without his wife at par- 
ties where drugs were present. 

Senator Robb, who is married to 
the former Linda Byrd Johnson, 
daughter of former President Lyn- 
don B. Johnson, has denied ever 
knowingly being at a party where 
drugs were present and has said he 
has committed no marital indiscre- 
tion except to once share a bottle of 
wine with a Former Virginia beauty- 


queen and then to be given a mas- 
sage by her in a New York hotel 
room in 1 984. He has charged that 
Governor Wilder instigated at least 
one of the investigations. 

Their feud goes back to the late 
1970s, when Senator Robb ran for 
lieutenant governor as Mr. Wilder 
was carefully laying the foundation 
for a run for the presidency. To Mr. 
Wilder. Senator Robb was a rela- 
tive latecomer and interloper. 

Senator Robb went on to be gov- 
ernor and then senator, and Mr. 
Wilder won election as lieutenant 
governor. He was in office only two 
months when Senator Robb m»Hg 
public two letters critical of him. 


lidify Cites Plot 
To Assassinate 
Jack Anderson 

The Associated Press 

NEW YORK — G. Gordon 
Liddy, a former CIA operative who 
was imprisoned in the Watergate 
scandaL said he discussed plans to 
kill Jack Anderson, the columnist, 
in an effort to stop the publication 
of secrets and keep the Watergate 
affair under wraps, but White 
House officials objected. 

Mr. Liddy told Mr. Anderson of 
the plot during an interview pre- 
pared for broadcast Thursday 
night on “The Real Story.” a news 
show on CNBC. 

“The rationale was lo come up 
with a method of silencing you 
through killing you." Mr. Liddy 
said in their first face-to-face meet- 
ing. The columnist said in another 
interview that he had known of the 
plot since 1973. 


Leftist Guerrillas Bomb 
15 Banks in lima Area 

The AssiKiated Press 
LIMA — Leftist guerrillas on 
Wednesday bombed 15 private and 
state hunks in working class dis- 
tricts on the outskirts of Lima, and 
two people were killed in other 
guerrilla-related activity, police 
and news reports said. 

It was undeur which of Peru’s 
two main rebel groups was in- 
volved in the attack . Wednesday. 
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Iowan Has Answer for Democrats: Hii 


By Dan Balz 

Washington Post Service 

LAS VEGAS — Senator Tom 
Harkin of Iowa is a brash Demo- 
crat who can give the kind of 
speech that makes the Reverend 
Jesse L Jackson sit up and take 
notice. Call it populism, progressiv- 
ism or old-time religion. Mr. Har- 
kin preaches it. 

Want a prescription for the 
Democrats to recapture their tradi- 
tions? Mr. Harkin has it: “It’s time 
to get off our knees and fight 
back.” 

An analysis of the 1980s? “For 
lhe Iasi 1 O’ years, the working men 
and women of America — farmers, 
small-business people, people who 
pull the load and pay the taxes in 
this country — have been getting 
hit below the bell by Reagan and 
Bush economic policies.'' 

Fresh off a 1990 re-election vic- 
tory. Mr. Harkin, 51. is testing the 
waters for a presidential campaign, 
a prospect that only a month ago 
seemed plausible to only a Tew of 
his closest friends and which still 
Taces enormous hurdles. But based 
on first looks. Democratic activists 
have begun lo pay attention. 

Little known outside his native 
Iowa. Mr. Harkin has elbowed his 
way into the consciousness or 
Democratic activists, taking advan- 
tage of the void left by the reluc- 
tance to enter the race of such po- 
tential candidates as Governor 
Mario M. Cuomo of New York and 
the House majority leader. Richard 
A. Gephardt of Missouri, who 
would appeal to many oT the same 
people. 

In their absence. Mr. Harkin has 
moved to slake out the left-labor 
wing of the party, and if he decides 
to run, he appears poised to seek 
inroads with groups that play an 
oversized role in the Democratic 
nominating process. 

Mr. Harkins brand of politics is 
just what many Democrats think is 
wrong with their party, an old-fash- 
ioned liberalism that could lead the 
party in the wrong direction. “If we 
went down a list of issues. ]’m sure 


we would have a disagreement.” 
said AI From, president of the 
moderate Democratic Leadership 
Council. 

But Lhe cocky and sometimes 
abrasive Mr. Harkin says he is pre- 
pared to fight over the issue of how 
the Democrats should define them- 
selves in the 1990s. and believes he 
has a message that cuts a wide 
swath. 

In recent weeks. Mr. Harkin has 
drawn cheers from Democratic au- 
diences. and impressed potential 
contributors, in New Hampshire. 
California, Nevada and on 
Wednesday in Washington, D.C_ 
before a meeting of big Democratic 
donors. 

At the National Rainbow Coali- 
tion meeting in Washington last 
week. Mr. Jackson eyed Mr. Har- 
kin intently as the Iowan roused 
the Jackson partisans to their feet 
with .his up-tne-big-guys message. 

Told that Paul E. Tsongas, a for- 
mer senator from Massachusetts 
and the only declared Democratic 
candidate, had described Mr. Har- 
kin. in a comparison not meant to 
be entirely flattering, as the inheri- 
tor or the Hubert Humphrey wing 
of the party. Mr. Harkin said. 
“Amen, brother. I welcome it, be- 
cause that is the Democratic Par- 
ty*’ 

Mr. Harkin left with a $5,000 
check from the machinists union, 
his biggest backers in his still em- 
bryonic effort. “I’m certainly en- 
couraging him” to run for presi- 
dent. said George Kourpias, the 
union president. “The working 
people of America are hungry for a 
leader who cares." 

First elected to the House in 
1974 from a Republican district, 
Mr. Harkin ran for the Senate and 
won in 1984, then won a difficult 
reelection fight last year against a 
former Republican congressman, 
Thomas J. Tauke. 

Mr. Harkin automatically would 
be a favorite in the Iowa caucuses, 
and the senator said he has told 
Democratic friends be will make a 
decision by Labor Day to give them 


time to support other candidates if 
he decides not to run. 

“I want lo see if 1 can get enough 
support to get out of the gate." he 
said of his exploratory effort. 

“Look, I've probably come fur- 
ther in my life than 1 probably had 
any right to expect.” said Mr. Har- 
kin. whose father was a coal miner 
and whose mother died when he 
was 10. “And so for me to think 
about the presidency is quite an 
undertaking.” 

“1 feel very strongly that we’re 
losing the core support of our par- 
ry." he said. “I feel strongly that 


we’re accommodating other princi- 
ples and values that we don’t really 
believe in to try to win. And so I 
derided I would go out Lhere and 
say what I believe, how strongly I 
felt, and see where it goes.” 


Bosh Chooses Envoy to Syria 

The Associated Press 

WASHINGTON — President 
Bush said Wednesday he would 
nominate Christopher Ross, now 
ambassador to Algeria, to be am- 
bassador to Syria. Mr. Ross has 
served in Algiers since 1988. 
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CAINS - IE CUNT. SesdeiM 

cdm, detune, raound floor, <^ratmenl 

3 room, 2 bite 90 sqm. + 80 
scun. grater & terrace foern sadi 
dose garage & prekina. Fl ,000,000. 

Td 93459568 before llan/afirefoa 

VAL DISK Owner sdi £S sqzn. 
cpartiPBrt. 9 sqm bdoony foran 
Ofenpic dcMuhre rui. fere fafaa 2 
rorara. brtfi, fata kitchen. Td 03-1) 

47 57 57 96 ore/Fax 47 63 47 60L * 

SUN REAL ESTATE hra a setae 

fen of prapettiei an the Cute cf Azv - 
boon to vtaua, gdf or linpiy 
peaceful wraraxfegL Cartact u on 
Tetca yyswfe jm ns2w 

4S feta, soum TOULOUSE. 28 HA 
young forest ptartation teh constroc- 
kan panaif, endaiad, 2 ponds, superb 
view on PyrenKLF CiOoMtH 
615021-51 madrirees 

MBKH AIR. 1 hour Genera. 8 kn 
MegTO dee cnororted fcsrw far ssfe. 
Burt on 11* century fort 400 sqn. 
Svtna space, 4000 stun. hm. 
F2rorowt 337931 £/M 

VEXM, 45 KM NORTH WEST PAHS, 
beound XVWi oertury farmhouse in 
unspolad oouilry portly restored. 
PdOOTO Td &1) 430617 35. 

COTE ITAZU IS ran from hfau air- 
part wy pretty, uflage house fa good 
Condkion with paria La fesetartMta. 
Tdk 93 32 66 26ortat 93 32 £3 91 

•fHBHTANQv CAP EPAMBB V*> 
to be rrexwtead, 180 sqm. faing 
space. Near soaAE Tek 93 61 37 477 

GERMANY 

GAMBSOi - BAVARIAN AW bvdy 
hone, wry centra!/ loafed, cdoLfor 
more mfcrmaUon od Gannrety: 8821 
-55 450 


REAL ESTATE 
FOR SALE 


GREAT BRTTAIN 


DARTMOOR DEVON ENGLAND 

Georgian Form Horae My renovated 
in 15 acres of Burning views. 7 beds, 

FWtd LUST 

m 


stable i 


EXECUTIVE 2 MMOOM aortmeto. 
( V wdg w i locorion. Uw wafcd wens 
State Pnaet Go* course. 

M4M40U 40^(1 


SUPHB SMALL 2 BGMOOM RAT 


M LONDON, 10 MMS HARROOS, 

Begant, qaiet, Soudi Kensington Tcun 
House wtoi S twdraoas. Phone: 
Germany (+49) 6935 6091 09. 




BUtNDOf PATMOS 
LUXURIOUS VILA 

View of Shota Harbor fare Chorra- 
36672 Sqm home o oprewnto d y. 3 
bataxnE. TM hrfm & den. Dning 
room scab 12 living roan wifi fire- 
pface & pdn view Weber - <A AS 
cppionoBS & cabmeta indudng dah 
washer, double nh i g t n*3 C, double 
brezer wita n machine, lavndqr roam* 
Mi equipment A cabinets. Tiled roof 
19761 Smn. oooranmedy- Price 


*afr Bar 5278. LKT, 850 
Are, TO* a NT, NT 10022 


ISLAND OF MTMOS. On Ihe setad 
side of Khara arerfoobng the hartxxr 
& open m, splencM unspeded vast 
tent 400 sqjn) oooeif hoove on 3 
Evek widi double separata ednas. 
Frort greden of cypresses, pine, femon 
A pdm trees. 2 paries, many terraces, 
jj_ wge l rarepHon^ dnn^raaai, 

sxrsrpa pnn. ^00*4- 

qtahr fardte Ptnod furniture nego- 
riedta. far rriormati on, please cal 
Athens P0-T) 7788238. 


MYKONOS SLAM) 
ORMOSDBTBCT 

A] 2SJODO vqjL on *e booth. Suitable 
far hotel construction, ftiee: £ 620,000. 
H Condominiums. 40- 150 sqm. each, 
plus 400 sqm proto gonfeq. parking, 
centrd hearing. 200 m s ta rs from the 
bsach. Price £ MH/sqm. 

MFO: Mr. Doaeyer. Mb POI) 9338367 
^wrings). 


ARMAOO SJL Orem's Logo* fed 
BUie Office. Prime investment prop 
f rtmv Dmd. Shyffg 
wcrenouseSk twrets, nouuuy mums, 
Pronto Uaidt. Ketecn to i ot ds taeo e . 
Td 301-8944873. Fax 301-8941391. 
4 AHm Sir. 16675 Gfyfada. Greece. 
MOUNT F1I0NMAKRMTSA, Bnmd 
Me via wBi bo JAdiMl 
funehed by top tfairer. 
' iMxSewito taw 
price: ARMAOO SA. 



MYCONOS BLANP.GRBCE 


60 nSan 
ee in town 


ISO sqn in mint oondriavn on 
•adoeed oiw gram of 4jOOD sqm. 
View of the ben to wAfag (fa- 
ience from the town of ZdtwMtac. 
tgffljo for rent). CoA 


toricol wfa nmontod. 3 levels, spec- 
socofer ooBun/atai view, terra c es 3 
bedr o o ms +, faing room with fire- 
place JZXWOa Fownes, 4 E B2 % 
NYJ NYlOtoUSA Fw 21243MW 


ITALY 


THEITAUAN PROPBOY PORTPOUO 
A retaefion of H^h quafiiy propert y far 
privtto and ooumienrid use rinoughout 
Wf: Estates. Crates, Monotones, 
VaaLFornrams. Sutehb for holds, 
golf r k tfa^ restaur reMy aportmsrts one 


Gontad: Sant Foster, ft Ud. 

UK T«fe{44) 0263 867108 fidU 0263 
861518. FTALY: TeEG9| 055 ® 24 61 
Fac£9J 055 B5 2463 


ununr pbohouses k 

nauu Faraese 250 sqm. + 50 sqm, 
lm mother in vtanfiy 170 sqm. 
+ 150 sqm. tenon. Ptm a efi ^to- 
STO 85 sqm. Tel (^61 3227639 


restored and 
Must see. Lacdtwi 1 


Ml 


■pec o ddy 

furmihsd 


REAL ESTATE 
FOR SALE 


MADEIRA 


shwahs h 

Ho u ses, fiota and land far safe. Also 


MONACO 


PRMOFAUTY OF MONACO 

RARE OPPOKT1MTY 
LOVBYVUA 

For sde wdh pad eriwta garden 
sunny location, net fw From the aty 
center, co mp e re d of trios King roam, 
dning room, 4 bedroom, fully 


For father detofls 

ploQM oodo efe 


AGED I 

H9 Sr* 


UMOtCLARCEMOROaM 

Sfxthiuco apartuwiU 
eg brand new tap <tam buAfag, 
70 sqm. fatag room overtoabng 
the sea wiMi vast tag^re I celar 
42 er r parfeigt Swursiiiig pooL 

l-ERPAIN 

HBPAR4 IMMORRSR 
3 Bd dm MoMre MONACO 
Tub 1331 93 & 3000 
fro (3 ji 93 25 06 33 


MONTE CARLO 
PRMOnUlTY OF MONACO 


Apartnmt in rasidertid 
tnig, 2 bwlroone, 2 b 
Idcner, to r ows wdh m 
view, near ester & beaches, eda area 


INTERMEDIA 



Badmm Sob Aart I 
MONTE CARLO I 
Td 33 935066*4 
Fax 33 93 SO 4S 52 


MONTE CAXLOl Entire opertwrt 

Uadi far sde. Yery wel teixtod. 
Prinqpols ady. Discrarioa annd. 
FtpeKT p3] 71 25 11 51 


PARIS A SUBURBS 


HOTRDBUSSY 

OFFAVEFOCH 

A tummy in stone. The Dnbamy man. 


, UfldBrarowd prating. 

Direete fro* owner: ERBriO 
Tel fl) 04M7JB1, Fax (I) VSBA93 8 


MONTMABTRE A VE JUNOT 

DBKMBtDUHEX, 1*5 sqja. 
Large iwg with m oz xowne 
Eq uipped k hdm n. lowsdry 
2 bedroom, ba svM snowor 
Jacuzzi rtyta bedu 
Storage roam. C 
ToEfll 4259. 

Tek rt]46JE01J29 



PARS Ui 

ADMCBmO PARK MONCEAU 

nsnanus 3 room apartment 

For sde 90 sqm, taring roam, Iddwn, 
2 brdreoMs, bdhraom, yawl bta, 
In mrdrahre buUng: 



tan P) 60 


PARS (6*1 

SAMTaaMRMDBPRB 
Ran Dnayptae (wrer) 

Owner nfing dnandsr apretment 
pnrfed oondtion, txftu, 
faing room, 2 bedrooms, brd^ 
torel, new equfaped Utdwn. 
Eaane farprdUand roe. 
fek (1)4*33 65 59 


REAL ESTATE 
FOR SALE 


RUUS A SUBURBS 


HUBS 16*, JOBS. MVAlE SAEL 
TOO metres. Arc de Tnumpfa qdnSd 
opartante eqtadaly dsagned far no- 



NRJUY5T JAMES 

TOWN HOUSE 410 SQM. 
GrOTid floor; 206 »qm- 
lxt floon 204 sqm B oiement. 209 sqm. 
Thtdco Gardsn 375 sqm. 
fetebta msaioB of swnmng pod 

T«h (1] 46 24 93 33 


FULLY SUNNY 
ONLUXBWOURG 

110 iqA in duplex + 90 sqm. 
tenure foiuum view. Eno qX iond 
fittmas. Garages, mdrfiroam. 
TeTUTTttP] 45 44 44 45 


3raam 


CDUHEVOC 

ton lop floor of 


. . ktofifn. or* Enmgi, made 

bathroom, cove and parking. 
FI ,350,00(1 

MLAND P) 4001 0336 Fre 434244 S7 


VBSAE1ES MVESTMENT 

lfth cent, tom hoax, period uwJ mg 
and mu ds, weirdy restored, 450 sqnc 
on 3 levds, 600 sqm. oaten. 

ELS. PJ3ft2450l fep) 302454JI. 


PAW IS* - SUN AND VIEW. 

Charming 63 sqm. flat oa 7* floor, 2 

raP raoncon lURy cquEppua wuw, 
recrito bathroom. Ftaied eondfioa 
FF.l/aOJJOO dus jxterig. Ondlr 
front owner. « {y 4070 13 77 
(oified o. HI 40 60 M 49 (hoovi 



NEULLY 

1 3 rooms, 110 hjjjv + bdoa r^ r. 



BEST . ST 6BMAJN n IAYE, rare: 

PL Lyoe mmamxa, 901*. 

ni rf ptf i d <Wfl wot , rjnublp 

6 bDdnwuBf, jSbdtmm. 
eoMn to c h en. fdl bostmert. 
-gonlre goragn. fSWOOO- 

TdfcljfflSuB 


BOUGIVAL Superb estate, a new 

Bjuppea oaten, o oectroonzs, o 
bafas, (fey-roam. 2000 sqm. garden. 
6ar garage, healed and atvered 
swimaimg pool Caretaker 1 flaL 

Owner: ffl 47247934 or 39 1800 85 


lflthJMSSY 

mmr.Sroomc 


View BU tower, _ .. 

Boor freesfow 1930 
Cdm and very tunny. f2JBSJfl00 
R'RAND (1)40 01(036 Fax 43 044 87 


UUK OUARIBt - 

n pa lin e d, faing with open 

beretJOm^Mpripprd krichov brtfvooai, 
many ojoborazh, layc ccfior with 
fraeier. Posable porting F1.40OJXJO. 
Vte Friday & Sot 1-46^21 J2 


RAW 15*. FRONT DE 5BNE. 120 
sqiq,3 b e draonx + fain g room. 

very rare view crime fame ond on 
nns (tom d sriti Drrdfi From 
owner. F4A50jD0(l Fox 1-05609.13. 


, 16th. EXBM AN5 

chmexig fa on garden, fadv preid 
Boar, 2 roams, bdfanxm. Utchca. Ued 
pied 6 tore Fl^XUXXL Td 14071(010 


16*, DBECT BY OWN9L Lmry 
ptokrter*. SO sqm, dl aadorts, 
beteny an garden, vxmy, fifed 
bkhen, cdm. czta, rented mfar- 
graand paring. Prire F2,100J300. Teh 
142253089 + anwwring modrire. 


REAL ESTATE 
FOR SALE 


RAMS* SUBURBS 


AFARTMBfflS t OFRCES 

. tagfltaw-tan/ NwRy 

Tel: 142 ZHQ U / tan 147 64 39 21 


WHM HUGO - BGflE fa my 
heated frnaftree buBdreg, charm 
tysrlmoBt. IS sqjtiy fast floor, 5 
tmetb efeptd Uoev dr uaL- 
riadnq M suq preting parefak. No 
oared fl! 45 01 C59 v «na K 

Utb, RANBAQH OAIOCNS 
tasligitai 320 sqm. MOrtmert. 

M (I) « 51 V 72# 4628 74 72 



HUUT foraiq Bau do Boyfagn* very 
hdi (fore mirioui 70 sqm + 15 sqra 
feAay^ft^igfang. Justflied price. 

16* BUUtaM, refendta 3 rooms, 68 
sqn. (reMSewe. » flour, fift fogs 
baloony sunny, cafai. tap ootetian. 
F3.4SU&U. Olner Td (life 42 93 25 









j 

ii 






yj-jE 




PUERTO RICO 

mono bco studios, ui j 

bedroom tzpartnjerrts tram US 
S127JXXX Gcfl, tennis, smnnng pool, 
horo casino and beautiful beadre 
fipanang amiabie at low interest and 
good return, LOP, &A. Av tfEnanp. 
ras de fa Casa. 'Andorra tau EQf 
62BS5M9. Tet 55216 . ... 

SPAIN 


[MUUEA. MAJORCA: VBa on pint of 
KUO sqm wdh Mbdous mourdon A 
sea views. Trapes! gotten. Two h» 
room, bathroom awin g ra*ta.d» 

»'S2S5SS’r"S.^ 

Oner owned far Tto y Cirts. E rey 
ten mwg » tap a*’*’® 1 'j™ 1 
car & farnriure 0 bmgam «< ElfilMa. 
Ctd krepor 2p»4pm: 3471-710223 


DMA BeariM dfa with tame paat 
terrace, wtahstnicled view of port & 

s 

LAfiRuOM) HWV QvwQBi lunlinoa. 
1250 sqm dodfe dot By owrex. 
Renbta TetZl 2966-051 US/49 6232 
25200 Gwwony. Fcac21J924-9403 US 


REAL ESTATE 
FOR SALE 


SPAIN 


PORTUGAL 


ALGARVE 

HttAOUDO 

Qm btekoem UQJKO 
Two bmJnem 8QJI00 

Abo ovofebta vdlta, qpmtert* 

knte and axnme n icd prapwrie* 

POP FUfTHH 


Sda Narvhoo, Ida 
Et£Scoo Proa da Rocha (ofa/ 
Pmoth fecho 
asm tafemo 
Portage/ 

Tek 357 -8203W, 83159 or 41426* 
Fax: 3S1-82JI4263 


SWITZERLAND 


SWITZERLAND GBflEVA 
LAND FOR SALE 


Light i 

^IROQUESTIE 
For no n -pofeti n g. i*ht 
ntasnid 17^42 sqm. 


wdh 

•Stans from downtown 
•5 fare froet htl 
•dnO oocen to 
OJ10 ndfetn U5. 

For Wor mutton 
col Franone 
Grata 514^700989 
Fan Canada 514/762-5716 


LAKE GENEVA 
AMOUNTAR4 REORTS 
t APARTMMVCHAim 



VUARS.UYm 

1&-S&, 


-*y.' 

52, MrnduRred. 04-1202 
Td 4122-734 IS 40 Itax734l220 


USA GENERAL 


MIAMI, RjORKA 
fendertialoomm acnAta v ntto eid i . 

MIAMI, ROHM 

rocdinwtt 

limy condo s, fld f & woterfrort prap- 
ertws born S2D0JDQQ. Fmaecitg and 
m onagenart. Tefc Aless o ndro or Nodar. 

^LF. HUTTON REALTY 
T«U05856h5B58/friie305-2BW934 US 


SCOmOAlE - Aroma 20 acre 

Specfexukr view. Price USS 

acre. Info M. U NAsfow, So- 
(aminos 60, Vrifeia 15235, Aten 
Greece. tacP01L36367n 


TEXAS SUPER COUS0 12 re. from 

35 Ho. on GW sadh of Ddas. 

Income prad u aog, woier sytorn, pod. 

brick home. Fax: 817/92*2400 USA 


MARC MMMO/RSHRW LAND, 

per aa^ 700+ oenn, p B3+ 
trod brook, abundant doer, 
$139,900 i Goodwin 207-695-2270. 


USA RESIDENTIAL 


denre^V' 


NYC PANORAMA 

efawpoBhre T w— r 66* H. 

Next to Oniede Hal fredMotmg 
& A fW fa mil condo rfo- 
hr. Bwetarge , haoMi dub, 
dab, aatarng & hold services 
fo 2 bedrooms, 2M marble 
bdfa. Owner annaus, fey, matal an 
offer or rent $5500. 

Nat fahlrei t*rfhr Cera 
212-7792022 Fax: 212-779-21(6 USA 
Kim M. Asoban/Tet 2127444871 


REAL ESTATE 
FOR SALE 




NYC/ tab. Am 


II BOMS 


BBT GONDO DIVESTMENT 

. . . it *« trad PW» " 

Mret rental raw" «« renwteto 
gppedfafem. ta mfa, jfeawcw 

Mfl-MOfiMAWE 

212-891 7092/21 2«64L^3S1 
FAX: 212-8917239 

DOUGLAS BUMAN 


NVC/50t LO« Sutton PbcetSOO SqFt. 

VEWSy LOCATION, SPACE 

lire eretonvdragaaf 2 bedrootiL 2 bo* 

fare * oil Lone eatortamng uvo wte 

aok's tatchen. Exrefenl contemn. *4 
hew dooramn, conomge, garage. 

Ate $990000. 

Came Vhd. 212891710? 

Linda DdMa 212-8917101 

DOUGLAS BUMAN 


M1M SPRINGS. CAi flwteWipooort 
dekxhod home m wmdfoe K^h 
area 3 badooca, comertod den. 3K 
borhi, 2 huge r "*l 

dressing rooms ore «6h mogntficert 
mirror trecOMrt, bookores and 
cheats. Mxtored wd f bre, oxnhta 
freptaae, bvdy braakfntf room, ■* 
in closet. upMota Sternly I)*™, 
fog. pnvtto pod Ond pt*0 wdled 
landscaped lot, fnd (rare o te rose 
gantok Wcflnag rktance to pramnwR 
goV dub. Comtominum assoexmon 

Sit beodtel dubbowe. tom coTO 
oiduBw gdf come and outtendng 
managenMnt & maintenance. 
gta.ro. ^^oppoerinere ady. T«t 


In Rm Homf Of Tire Em+SMe Ol 

MANHATTAN _ 

A gorgeow on# fedratwi axwommnmi 


md two fufl bdhrortrx, fagh ^- - - - 

' 2)277^^* S^I29924»23. 


DBUXE C0WO4CW TW OTY 
OB Sutton (In _ dfeami 

Situated On hah floor *rih stunanq 
q of NYC ord raw. Begret , 2 

apartmerts per floor. No board 

■^iRisSH&sr 


STAMFORD, CONNECnOJT 
or property on Mantn few 
by 2B acre preserve. Country 
ora 1740 mmffetafa redone, 

dr. combmes the bearty 1 

dtorm of yederyeor wdh comfort & 
faobfity of today. 5 fireotacre. Harter 
tennis court SI, 


ffC- EXCOTONAL AMHMWT 
56th between 1st & Sdton Ptaoe. 
Newfy mnowxyj, Spteaofo 2 bed- 
roam coop m hijy sxmd hntxy fejn 
rim. 2 fan bote 3 waflot dnmtt. 
bafastfe wdh wow, fed* dvfa pod & 

S^&lS^HO^n&USA. 


STAMN3RBL QOWMCTIQJT 
Yoix awn reecid Wand goes wdh this 
back & stone Tudor bUt by o Meter - 

siting roam. Sl^ftOK 203322-«BL 


WEXFORD PLANTATION on tfltoa 
Hood Island. L Gorofina - rite nod 
presbgioui, oral pnvtoe gofl/boaring 
coremta on the End Coati For free 
video fl fefealuie all ar wall: tad 
Nm, Wreford fealty . Bn 7000. 
Mton Hate SC 29998. TeL B034B6- 
BBOPor Fax 800686-3825 USA. 


Heridalere fetew (1) Almxt new * 
bed/55 be* homo mar beach, task 
warino/teiwii/security oat*. 
Sl^TMOa . PJ Oatonfroot/Tu ft 
frontage. French Chofeau- umry 2 
fed, 2 bo* + dea Sl.lOOjro 
tout 407-3BUB0Q Fgx;S7-3»+400l 


NOKnCASlSM ROMM: Itaique 
knarry home. Go6 omn* rete e n ofc 
6/00 sq Fl 6 bedroom, pod. WA 
to oceon- Tends, bacteg. are. ta 
duals and photo* odk UiA. TeL 
Fa* 


REAL ESTATE 
FOR SALE 


USA RKUMPYTUL 


WMMNMQK DC IMS W. ifo 

ffitofl’issrae 

1O0 Khoo fcoro IWMtt reft. 


WW TORX. BtuteM 

Momron * laedtHth attto 

vnrw reM«2fatgt*flWre* 
gontan + fern tedferrete-ftigrt 


BJOWP A-NOKW Of.W AMB.te re- 
rfeto oonponcy **» *?!*?» J 

aery perdho m c on wtfer 3 fei 5ft 
bSv sSaCU M Mn. Gam cr 
WJ514/ 8466156. fat jU/mff] 
uiuM oat/M n o m iakwh 
J 2 s[mQ 3 fedora wooded 222 ft 


I 3 fedam wd04WU29 
i gronte trw fes Its 
FANTASTIC 

L. D Lmd trote a773M 


-..KX 

THdflAt. D Lmd. wm*8773Mci 
MANHATTAN t 79IH Sroy. targTT 

&2124ft2fl7B USA AMI » Gttm 


HEWLETT, NY 19 nire few 
Muadde Estate, 2.1 acre*. 5166©. 

4017 USA 

ftOUDA Ocean/Dw worid doa 
porotee Mel Ma*i dSmmJtofeto, 
407729-9477 Far 407/9514227. 


USA CO MMER CIAL * 
INDUSTRIAL 


GtRf COAST. RORDA 
Qiestavtori bjl ete te*ed re Wfiewh 
crow 50 offlere srorkfwxta now Ire 
offices in Rorefa offa regM gop iriy 
mvee. Cordoci our Niqm aifee far 
info an reudeabaUmamafonl 

•szsexttszrssZ 

Irel, 5811 Pekoe Boy Shd. Nopfe, R 
33963 USA. 

Td (BI31S97 7S57 tar fBUpSMW 


FASTEST QflOWR W OOiRflY. 31,000 

ffijoo ^fToaot.igco 

Ucm or pwchoie •» Ffasfe> Cfemy 
Florida Ffe oavoa Doytono feoch 
& cheap tabor supjte Jtte GjnoS 

REAL ESTATE 
TO RENT/SHARE 

CARIBBEAN 




FRENCH PROVINCES 


AVARABU FOR RMT OR FOR SALE 
1-2 ywxi wdh patefey oftej Supwb 
luKuriaw coonwy home with chariMer, 
ady 60 kna tram Pans - dose to 
Boradron, Forteridfeau. abed 1 bn 
horn Mry-ta-fwet. 3 fare from Ife raw 
Cdy Gee Odt. Magnteert aarfem 
wte 6 octet of tows ond krai* Hemes 
carton 6 bedroom*, wdh ofetferf. 
bdhrooms, targe iwg with . fnptoct. 
(fetag wdh fire pface, study, red kxgt 
modem eqapped rate stjta father* 

FF30.00Q Mr modi* Tet Condon 071 

2246WI,taatI)40S4BS4B 


FRANCE, CANNES. BeaufeU vifo 
4 feat betfaxTO pool, gotdsiv 
beoufmJ vsewi, spectonnrly 
furnished. homekeepor/MpIr. 
Avafebta north at My. $2SjOO US. 
T«t 33-93 38 55 57 or Fra. 3393 99 
37 00 Fiznca. 


16* CBM S DRY HOUSE W VMAOg, 
^ M betecQ 

dmng. 


90 km NnrtMosi tats. 3 bedroom^ 


2 

_ To rani 

funidite 1 war mmiraum, F6TO per 
north. Tok taq (1)42 22 66 24. 


GREAT BRITAIN 


WE HAVE AW GOOD 
setadmn of 1, 2, 3 bortara qtotfe* 
Hots, wtanor deegnte eert r d fy kterted 
far short/kng fats rt msfe rate. 
Er te reed A upnlra m(IW.gi9fl5IH 


‘ PaytS 
FOR MORE 
REAL ESTATE' 


COMMERCIAL REAL ESTATE 



EXCLUSIVEOfTICE 

BUILDING 

VERYHIGH STANDING 

IN 

MONACO 

Sale price: 210.000.000 FF 

No intermediates 
Write under cipher 200-5983 
ASSA ANNONCES SUISSES SA 12 GENEVE 26 


RENTALS 


APARTMENTS TO LET 

MARBLE ARCH APARTMENTS 

1 1. Harrowby Street. LONDON, W1H 5YW 
TeL: UK. 71 723 8888 
Fax: LLk. 71 724 8828. Tekoc 24141. 

Luxury serviced apartments in central Lnndoa dose to theatres, 
restaurants, shops. Near to Oxford St, Edgeware Rd. and MartteAitfi 
Alow apartments are newty refurbished aid furnished to the highest 
standards throughout 

Daly makf service, caWe T.V., 24 haw security, reception and porter. 
VARB3 SECTION OF STUDIOS, 1, 2 AND 3 BED APARTMENTS. 


SSPKL 

London flats and houses to 
American standards. For long 
and short ram rentals In 
London. From £<80 per week. 
For 3B your enquiries cat 
Owrfaem (711352 aill 
HoBantf Parle (71(727 2233 
kPf)5M9882 
i (81)947 5309 


SWITZERLAND 


ZURICH 

Herrliberg 15 min, from city, 
superb villa. 470 sq.nL, 5 bed- 
rooms. large living and dining 
room, indoor pool marvelous 
view over lake and moon tarns, 
garden, 3 garages, quiet and 
sunny location, 
rent per month SFr. 12.000. 

P.O. Box 434 
CH-8034 Zurich, 

TeL; +41/1/383 S3 84. 


PRINdPAUTY OF MONACO 

:% 2 i 



99 


29 SEAFRONT JEWELS 


Very spacious apartments with 
luxurious and exceptional 
amenities on the last 
available location 
by the sea. 

Private pool. 

■. Realization: SEPLMO 

Commercialization; 

AFIM 

3, Avenue de Grande Bretagne 
% MC 98000 MONACO 
Phone: (33) 93 30 98 59 - Fax: (33) 93 25 26 12 


SWITZERLAND 


r= SWITZERLAND 
FOB SALE 
IN OAJB- MONTANA 

one ftffliri ftiwarf rtitYmwrnmd i mnfar 

hoLdqy resort?, wffli a good ded d 

nirahinr, not to the goD courac, 

SPLENMD APARIMEWTS CF 
2,3,4, 6ROCMS 

IN HIGH STANDARD RESIDENCE. 

Prica: from SFr. 292^)00.-. 


contact 

BEGEE DE LA RIVIERA SA 
Ay. da Casno 32 - 182Q MC3ITHE0X 
TeL +21-963.52.58 
Fool + 21-963.84.69 
Switzerl a nd —^ 


SWITZERLAND 

FOR SALE 
INLEYSEN 

one of toe most beautiful re- 
torts with an a x c ri hnt infra- 
structure for sports, dose to 
rifriuni and shopp in g fa cBB e a, 
SUPBBNWQMB4TS OF2,3,4 ROOMS 
WHtGHSTWOffiDREaDENCE 
Price: from SFr. 197,000—. 
Far hdramattoa and visit, 
please contact 
BEGEDELABMQASA. 
Au.diCMtao32-n»MMTBEUK.CK 
Tt +ZMISUB. fte + 2MBMR 



RD 


MONACO 

INVITATION 

Valid for one admission 


INTERNATIONAL 
LUXURY REAL ESTATE 
MARKET EXHIBITION 


- 22. Miwio PrincotH Grace ■ MONACO - 

Offered by: 

Bcr albSSSSrib unc. 


FRIDAY, JUNE 21 SATURDAY JUNE 22 

10ajnl/8pjB. 10 jlhl/ 8 pjn. 

SUNDAY JUNE 23 1991 

10 84078 pj* Stand No. 25 

OigaremrioR: SOUIBULND Group. Hen* PUIC1NI. 76, Bd. Gooibrtta 06H7 L* Canret Cete* ■ TtU 93 99 55 19. Fox: 9138.96.46. Tetw. 462 916 
With rfic pertidpatian of te Monaco Estot# Agmii Chanter 


FRENCH RIVIERA 

John Taylor & Son present In Thorenc (Near Grasse). 

l£S HAUIS DE 1H0R8IC 

A luxuy development In an exceptional location 
from studios to 2-3 room apartments. 

Terrace, car-park, swimming pool, tennis court. 

From 235h00 FF. 

Ideal holiday destination: golf, rafting. Ashing, trekking. 
Vlstts Saturdays and Sundays. 

Inf ormation: 

20. Bd. det Moullns. Monaco. 

Tel.: 93 50 30 70 
Fax: 93 25 86 72 


“PROPRIETAIRE 

ENFRANCF’ 

Free magarine for sales 

efireedy from owners. 

Sezxi yovr request for a copy to: 

J. Perrot Diffusion 
47200 Tadldx»rg, France. 
Fane 53 20 ot 52 


ZURICH 

Top area, sunny and CfUitit, in 
new first doss villa, two luxu- 
ry apartments. 107 + 115 
sq.m., 2-3 bedrooms, unique 
view, office passible, garage, 
real per month 

9V. 4000.-/ 4500.-. 

P.O. Bax 436. 

CH-8034 Zorich. 

TftU -MI/1/383 83 84. 


Don't miss our special Advertising Section 

INTERNATIONAL 
REAL ESTATE 
MARKET PLACE 

appear* every Friday 

To pfaca an aduiututenrent 
contact your ntorwt 

Intamattand Harold Tribune 
raprasantafiva an 

0Wfar8rore l-J<S379382 

Mn taranai 1-46 37 99 81 

Tefro 613595 

Fw 4* 37 5212. 

"LUXURY REAL ESTATE 

Which wifi bm pubBshad on Juno 21, 1991 

To pkux an advertisement please twuact 
your nearest LH.T. representative ok 

Didier Bran (1) 46379332- Max Ferrrro (1) 46 37 93 81 

Fax: (1)46 37 52 12 -Telex: 613595. • 


» ► 

. . . j 


Knight Frank 

T ^ ^ lint lev 


Sdneldhm Hotel 
Hie Scottish Borders 

A compact and dislingutahed Coun- 
try House Hotel offering historic in- 
terest and exceptional contort witf>- 
in trawolflng dfstanca of Edinburgh 
and Glasgow. 

Equally IdaaJ tor (total or corporate 
uk re fw reversion to private resi- 
dential owriwshp. 
Smoking room, library, elegant 
drawing room, beaudtfiy propor- 
tioned restaurant, totfnune ceektaH 
bar. Prfene meeting room. 11 highly 
Individual bedrooms. 3 room man- 
agement flat. 3 staff bedrooms. 

About 5% acres 

Total taente Robert Barn t Cow 

Edtabunte 031-225 2944 
KnM* ftanfc fl Rufloy, 
Edinburgh 031-223 7tOS 


CYPRUS 


CYPRUS 


Leptos Estates 

The lemOna property dn mlop ms 

• FOR SALE: Luxury 
custom built and ready 
villas, maisonettes 
apartments. Land, Shops. 

• FREEHOLD* EXTENDED TERMS 
Leptos Estates 
til A p. Pavlas A vc. 

TEL: 06-233775 
FAXi 06-234719 
PAPHOS - CYPRI 



ROCKY MOUNTAIN SPLENDOrt 
4,400 KF. OAK POST fl BEAM 

Coon nam* Saecaate tere S acre# 
raunuM oy Nan Fare >3 >atm fMO 
uwfeRn. 8 tM* Dug* redwood fete- 1645 
mn to 6 mqoi a* were. soTO nmol Mte 
gul. teeong, Kftte, rmr On* 

JET LAP POOL * GREENHOUSE * SPA 

9Mpn 6-r. 3 t '2 tans, iooo xt apm are 

{town. «aaa ware Sa» rt n et ratema 

Fro sort TV. dWi Plmn* nato CMi. Oft. 

ten. retaood. cwpai Row* Aefarang rtuAo 

<arti WKHn UL war* Wdd. Jarawte^ 

etagwtf 30 Vt>W YUAtWMTr &B& UiVMy 

ran mt imMi j MOJP fau. go# rawrtra- 

m teno, *ra» range, rere crow, morn- 

to rare, etc tSSk taro# w*» Pro# FWt 

Wmaausn Pwi to wt PntnpM orty 

CHARLES NASH, BOX Ol. 
IDAHO SPf»MS, COUMWDO, 00402. 
UM CALL: nm| 031-11 S5 


Furnished Apartments 


Fully equipped for business or 
vacation trawl of 30 days or longer. 

With pools, spas, tennis, fitness 
carters, etc. Half the cost of hotels. 
Write: Oakwood Apartments 
2222 Corinth Avenue 
Los Angeles. CA 90064 
Or call: (213)444.2334. 

Fa* (213) 444.2210 


50 GREAT U,S, LOCATIONS 


INT. RELOCATION SERVICES 


Now Language is No Barrier! 

Worldwide service, 
fluent in over 40 
languages, the best 
in the business is 
ready to serve you. 


SWeichert 

£?§[! Realtors 


International 
Division 

For Relocation Assistance in: 

n NORTH AMERICA □ SOUTH AMERICA □ Ml DOLE EAST □ ASIA 

□ EUROPE O AUSTRALIA □ JAPAN □ OTHER ' 

□ I am relocating:' □ Into the United Stales 

□ Out of the United States 

□ I need someone to contact me who Is fluent in the foUowina 

language^): a 


Name: _ 
Address: 
City: 


Country: 

Please send this coupon to: — — 

Wfeichert, Realtors, International Division 

& I &£SS 10,h C"ny ,00* 
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3 Republicans Split 
With Bush on Pace 
Of Space Defense 


By R- Jeffrey Smith 

Washbtgton Part Service 

WASHINGTON — Three Re- 
publican senators, ia a major split 
with the Bosh administration, have 
declared their opposition to accel- 
erating the demopment and de- 
ployment in space of anti-missile 
defenses. 

Senators John W. Warner of Vir- 
ginia, Richard G. Lugarof Indiana 
and WflHam S. Cohen of Maine 
said in a letter to President < 

Bush on Wednesday that the 
ministration had wrongly 
for huge expenditures fear space 
weapons under the Strategic De- 
fense Initiative, as most Legislators 
favor a less-ambitious, grotmd- 
based missile-defense program. 

The announcement fay the three 
senior members of the Aimed Ser- 
vices and Foreign Relations com- 
mittees dooms any chance for 
broad-based Republican backing 
for Mr. Bush's proposal to boost 
spending on SDI by 67 percent. It 
would made the first major Repub- 
lican defection in the Senate an the 
issue of space-based weapons, long 
considered a touchstone for Re- 
publican loyalists. 

In their Joint letter, which was 
elaborated by Mr. Coben in a 
speech on the Senate floor, the 
group urged the administration to 
open negotiations with the Soviet 
union for permission to bufld 
ground-based missile defenses 
somewhat more elaborate than 
those allowed under the 1972 U.S.- 
Soviet Anti-Ballistic Missil e Trea- 
ty. 

Mr. Cohen said such a system 
might protect the United Stales 
from limited, accidental or unau- 
thorized missile attacks. The De- 
fense Department has been seeking 
a $2 Whan increase in the current 
$3.2 billion SDI budget so it can 
build a missile defense with both 
mace- and ground-based weapons 
that would simply abrogate the 
ABM accord. 

“We do not endorse abrogation 
of the ABM treaty,” Mr. Cohen 
said in the Letter to Mr. Bush, nor 
“do we believe there is a consensus 
in the Senate for abrogation.” Mr. 
Cohen said SDI managers were 
nonetheless strongly supporting 
space-based missile interceptors, 
known as “Brilliant Pebbles," 
which “they view as an excuse for 
abrogating the* ABM treaty.” 

An aide to one of the senators 


said Mr. Cohen derided to speak 
out after the senators met with Mr. 
Bush and Secretary of Defense 
Dick Cheney at the White House 
on Wednesday and failed to win a 

m m miimni i to change administra- 
tion policy. 

“We believe that passage of the 
administration's SDI budget re- 
quest and program in the Senate is 
highly unlikely," the senators wrote 
to Mr. Bush, because of last 
month's vote in the House of Rep- 
resentatives to slash the request 
and wipe out the Brilliant Pebbles 
program. Mr. Bush threatened on 
May 29 to veto the defense bin if 
the House position was sustained, 
saying he could not tolerate that 
some in Congress “want to gut our 
ability to develop strategic de- 
fease.” 

Mr. Cohen said an alternative 
plan would be to build and deploy 
a tactical missile defense superior 
to the Patriot system that intercept- 
ed some of the Iraqi Scud missiles 
fined at Israel and Saudi Arabia 
during the Gulf war. 



Ajatr FraKr-Pn-v 

POLITICAL REBIRTH — Delegates of the former Communist Party of Albania, renamed the Socialist Party, applauding 
Thursday as President Ramiz Aba, right, congratulates Fatos Nano on his election as the new party leader. Mr. Nano, an economist, 
promised to break with nearly five decades erf Stalinist isolation from the world and rigid controls over political and economic life. 


Ex-General Cites KGB Murder Link 

Dissident Says He Sent Agents to Bulgaria With Poison 


. By Craig R. Whitney 

New York Times Service 

MOSCOW — A former KGB 
general who was in charge of coun- 
terintelligence from 1970 through 
1979 has disputed the Soviet agen- 
cy's assertions that it had nothing 
to do with the 1978 assassination in 
London of an exiled Bulgarian. 

Oleg D. Kalugin said he person- 
ally sent two KGB operatives to 
Sofia in 1978 to provide the Bulgar- 
ian secret service with dissolving 
poison pellets, concealed in the 
sharp tip of an umbrella. It was 
jabbed into the leg of an exiled 
writer, Georgi Maikov, at a bus 
stop and he died in a hospital. 

Mr. Kalugin, 56, has also disput- 
ed the KGB's denial that it knew 
about East German secret service 
support to international terrorists 
through the 1980s. Mr. Kalugin 
was a major general but was 
stripped of his rank, his KGB deco- 
rations and his pension after he 
broke with the organization last 


year. He is now a member of Parlia- 
menL 

“The KGB has been for many 
years the real power in the 
UiLS.R^" he said in an interview. 


2 Jailed in Plot to Sell Iraq Nuclear Triggers 

Return 

LONDON — A British court 
failed a French woman for 18 
months on Thursday for her part in 
a plot to export about 40 trigger 
devices lor nudear weapons to 
Iraq. 

Jeanine Speck man, 41. export 


manager . . 

named Euromac. took part in nego- 
tiations to ship-the U-S.-made -trig- 
gers to Baghdad. A co-defendant, 
Ali Dagfair, an iraqi-Briush nation- . 
al who was managing director of 
Euromac, was earlier sentenced to 
five years. 


White House 
HaUs Yeltsin 

Agence Ftance-Fresse 

WASHINGTON — The 
United States said Thursday 
that the election by the Rus- 
sian Republic of a president 
was a “historic step” and an- 
nounced that President 
George Bush would meet June 
20 with the victor, Boris N. 
Yeltsin. 

“This election is a historic 
step for the Russian people 
and the Soviet Union,” said 
the White House spokesman, 
Martin Fitzwater. “It under- 
scores the continued move- 
ment forward on political re- 
forms that the Soviet Union 
ha$ undertaken under the 
leadership of President Gor- 
bachev.” 

The election, he ' added, 
“certifies the commitment of 
the Soviet leadership and its 
people toward establishing a 
political system that is demo- 
cratic and pluralistic.” 


“Its spokesmen still tell many ties.” 

Mr. Kalugin’s former organiza- 
tion views bnn, in the words of its 
present foreign intelligence chief. 
Lieutenant General Vadim A Kir- 
pichenko, as a “traitor. 1 ' The gener- 
al denies any KGB involvement in 
i the slaying of Mr. Markov, to 
which the former Bulgarian Com- 
munist Parly chief. Tod or I. Zhiv- 
kov. has been linked. 

The KGB's chief spokesman. 
Major General Alexander N. Kar- 
bainov, denied al a news confer- 
ence at the KGB's Lubyanka head- 
quarters that the Soviet agency had 
known the East German State Se- 
curity Ministry was providing 
tr aining and asylum to members of 
the West German Red Army Fac- 
tion terrorist group, up to the be- 
ginning of 1990. 

“The fact that the Red Army 
brigades had been given shelter in 
East Germany was well known," 
Mr. Kalugin said. 

He also confirmed allegations 
last year by former East German 
officials after the Communist gov- 
ernment collapsed that the interna- 
tionally wanted terrorist leader 
known as Carlos had flown to and 
from East Berlin numerous times in 
the 1970s. 

- “We put our own surveillance on 
him there so that we’d know our- 
selves what be was up to,” Mr. 
Kalugin said. “Publicly, of course, 
we maintained we’d never heard of 
him." 


U.K. Invites 
Gorbachev to 
Meet With G-7 

The Associated Press 

LONDON — Britain invit- 
ed Mikhail S. Gorbachev on 
Thursday to visit London at 
the end of next month's sum- 
mit of the seven lop industrial- 
ized nations. 

Prime Minister John Major 
told the House of Commons 
the invitation was issued after 
consultations with the other 
members of the Group or Sev- 
en. 

Mr. Major said he also had 
invited the Soviet president to 
remain after the summit meet- 
ing for discussions with British 
officials. 


REAL ESTATE 
TO RENT/SHARE 


GREAT BRITAIN 


XNGH15BMDGE 

hew socurily porterage. M bottom 
curfaMi* ovotoe mn 1 wrakarlong 
torn kfcd hr b u a row nen & ho&fep. 
r d ra i n mIomm. 

Tet 071 584 2400 
Fat 071 584 6532 


MAYFAIR APARTMENTS 

tan jtlactw o f buy flab in certral 
Lorabn avaMie far short left. tamer 
deegned, unwed wi al amniw. 
For ora* w*» cortaa. 

M*K UK ESTATES 
London 071 629 0763 Fax 071 4931308 


AMKTMBIIS M MAVMOb Bogart 

apcrrcnoRB fyi mo noon of 
lenten. long , or short term (nmnum 
1 weeU. S fww Mows. oCUjwrfaW 
Stmt, London Wl. Tet 071 499 1679 
Fac 071408 0357. 


ntn« HOMB40NDON HATS HD 
UK 0800 89 UTS luxury ft* ft 
Kauai in ohm tendon 

jtnrt tab. Moaraon t* 

USA 516 683 SS40 FAX 


umy im o. 

bn area*. Long/ 
ttaowtafl UK. 
X 516 $14 5367 


LONDON, MHAM. Qwrmmn modem 
home n Man Spare. 3/C 
bode, 2 
£500 par 


bah, 2 ear warn, unal _ 

wMfcJMurmhKL tang toi 


071 7940011 


SHORT IBS AVMtAU 
tar beano* ft hoWn feu Swottjhout 
Graftal London. Cel KL 71 3S2 Bill 


•WeHTWBW* ESWodi wrvierd 

taaray ftrtr besth Mono*. From 02 


Twr t7i] 635-1611 fac PH 


EX-DHOMATe Wl MAYFAtt luxury 

FwfloM 4 bedtMAi. 2 baft. 2 rap- 

boa goixhti, periwig. C49SAA. Tet 
07i ru 3611 


CHELSEA NEAR HAMOD5. Wbndr- 

ful 7 cgftgee- £350 par 

week. Tel 071 589 8223 


<1»«gCE 


HYDRA Wo 2 bodrocm, 2 badv, 
dupd 4 grattam. TeL 

L .J-IawT f% ft— ft. 

□BCPOO'QV ft DOTCi 
* grade**. Tet 


HYDRA 


HOLLAND 


DUTCH HOUSMG CMT1E iV. 
••••• porfab ***** 

Valerian* 174, 1075 GH A— mdem 
M J1 JOJdJ.4444 fax 6645354 


SPAIN 


SVUIA: MN8HGD RAT, n«arbpo 
T* 3454^^h^ll^307a 
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REAL ESTATE 
TO RENT/SHARE 


ITALY 


TUSCANY - APARTMENTS ond xfflo ta 
Florence and ouBfartt. Short or tang 
term rtrtdh. Abo for wta. Mono 
FanKma, via S. Mo ghento A Monho 
4 510125 Horence. i* or Fax; P9- 


M 


6812185 


VENICE. H1RNISHED, LUXURY 
tow* in the Intoned oxnxt Tel; 
1) 5228933. Fan (3U1) 5203721. 


MONACO 


MONTE CAJUO 
PRMGPAU7Y Of MONACO 

k msdbrtid hridnft near Com ft 
beadnw 3 w*. « WP*d 
knehrav Mfaf. parfang Free now 
FlftSDO moraHy + charge*. 

INTKMBXA 


MONIE CARLO 
Tel 33 93506614 
Fax 33 93 SO 45 52 



PARIS AREA FURNISHED 


RATOTEL 

BHaTOWBJOR 
EXPO ROBE PtvaSABiB 
ton dude to m room detare apart- 

Mthef wlwmJioft 
_ *5-5453*5 Tell Free 
re p> <5 75 62 20 


cS< 


WARIASnUEOPaM 

HOME PIAZZA 

,Ol tmtoped flarden 
Opb doy ■ on tm* - ana month 
2 to 5 prawn apartment* 
FroraFfiO 


REAL ESTATE 
TO RENT/SHARE 


PARIS AREA FURNISHED 


SOU HHHAAND. 60 h*b 

u m ngi avngti i dhtcom, oan, 
kitthen, tunny, air caadtaoring. 
F12JXD + Uiorgis, Trip) 47 4579*4 
Fox HI 42 24 397ft 


EXCLUSIVE RSNHHH) RBITAiS 
Rrti 

Tot 1-47 53 


Fifdmquoftyandxenice 
B6» fax, 1-45 51 75 77. 


OWNER KNI5 APARIMM5, Uy 

hunohed end «pxpp«l m *e beS 
area of ftw, tar l dm to 3 work 
Eeomabie pnem. Crf (M <3X632.91 
Fan fl) 4056.3321 


• 'EXCEPTIONAL OIARACIBI'* 

Fwnfted Poraan Apranna* 

Tet 1-45 31 08 09 -fan MO 43 9392 


PAHS, 14TH Sumy. 4* ft 2 bedroom, 
Arcriofaie Jahr 1 Mramwi 1 ma 5®0 
ima USA 4135864896 at Franca 
0-22ST99 


lAsnu 

often 


AMSDCAN PROFBSOR 

room fid, lutdiea, baft 


Augusi to June 

Col Volerm ^2SloO<- 


13ft VWXHMJtD. BEAUTML 4-5 

room dinki, muonim', fully 
oraapped. 2 brthroonn, sunny, from 
JwtTTh 3000/ month, 1-4061 2Z81 


7ft 2 roam, bodvoom. wothei ft 
*rra. oarage. I7JOO + 

r'KraJd>».Ml»45ffT?334 


AUTELO: JutyAsgud, 6ih flora. *- 
10ft 3 ream, coadorf*. hoi. F*>5C0* 
raooft TetMS3787^4. am/ererangi 




'1,152 per ■ _____ 

Td 1-43 26 0663bi 1-46% 07 1& 
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PARIS AREA UNFURNISHED 


3 tarracd) 2 bed- 
rpoott, US bdMft *rth U view fori*. 
Soon Coeur. law rent moderate Ley 
money. No agnft 1-42556882 


SWITZERLAND 


GENEVA Mgh date aiagmlfy fw- 
aided Kudo 60 ftift swienng pool 
beautSuf wew on a prat targe ad- 
cony. Tefe 41 + 72/V&M 


USA 


Totaqbone.TV.l_ _ _ 

NATION Ml 40094000 
BASTR1E (1) 40 21 22 84 


74 CHANdS avsas 


FORI WEK OR MORE 
hah dost seradto, 2 or 3room 
ftMLYiQWKD 

UERBBIVA1WNS 

Tel: {1)43 59 67 97 


|MRI5 KNYENUE. Furreshed ttodoc ft 
oportmenti 1 WEEK TO 3 YEARS 
it Cedrd fart Choeftaur owtable. 
7ob m 47 53 8U 81. Free 47 53 72 99 


PARIS AREA UNFURNISHED 


NBJUY170SQJHL 

DoubU recephrac 3 bedroo ra e, 2 bathe. 
SUPERB raadraeeae. F2(UlOO/iaorth. 
SANTAMDKA (1) 407007.14 


DECORATION -RO4OVAT10N. 
Tiadeam, AuttriSrav 13 wore m 
far*. Prartmg. electraty. rtumfcmg. 
eorpemry. Cuqbraxdi ft ft ri rai to 


fntabi^ i- Tab Bdi ft! 

MUU r ST JAMES, Wl das apa rt. 
raeni, 3rd Bora, near Boo, reend»n 3 
teedroam, 2 bdhroomi, «WPd 

pretarody before Wran « after 7om 


BETTBt THAN AHOTB. 

BRISTOL 

PLAZA 

NEW LUXURY SUITES, 
ELEGANTLY RJRNBW3) 
WITH DAILY MAID & 
LINEN SERVICE 

COMPLIMENTARY 
MEMBERSHIP FOR POOL & 
HEALTH CLUB 

AVAILABLE ON LONG OR 
SHORT TBM LEASES. 

ONE MONTH MhUm 

RENTS FROM $3900 

210 E. 65th St 

TB-- (212) 826-9000 
FAX: (212) 7517905 
DOUGLAS ELUMAN 


NEW YORK CITY 

SOPHER EXCLUSIVES 

OVBlfUm USINGS 
faHSde 212-3034X30 

Wed Safe 204963100 

VBagn 2I247S8888 


LAGUNA BEACH, CAUPORMA 3 
tamdted, new, 9 boL tarii 

_X0 par acak. Tet 213^4» 

3323 Fas 213&7537 USA. 


REAL ESTATE 
TO RENT/SHARE 


USA 


MANHATTAN RETAB. 

ME. amr Matfcca Ami & 70th 5t 
3500 ia ft. ground. 2800 sq. ft tower 
IrreL 6/ ft. of frontage an Mod ran 
Aw. Groridi ft Ox fab 712-682-6262 
fac 212-682-1961 USA. 


OCEANFRONT WEST PALM BEACH 

Florida. Eratawe 200 Kpn 3 bed- 
roaDB, 2 brth cmdo n ra w i on Jtnter 
htrari beach, fimdhed USS350Q. Un- 
fumdtod USS3J00 pa north. Ma 6 

mortb teoee; option to boy. Contact 

Owner in Moscow. USSR Telex 

412153, fax; W471J1 Tel 93UXL31 


BEAUTIFUL 5 BEDROOM HOBS m 

dewabta FMa mborh- 2 tax. tar ax 
to N.Y.C. 1 n*» from train. Terns 
court, sw imra iiw pool Private road an 
2 1/2 wooded acres. 53500. per non. 
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Yercors, 
Resistance 
Author, Dies 

New York Times Service 
Vercors, 89, whose clandestine 
wariime novella; “The Silence of 
the Sea,’' moved the French nation 
and those who experienced the 
German occupation in World War 
II, died Monday in Paris. 

During the war, Vexcois worked 
in the Resistance, passing messages 
for the French branch of British 
Intelligence. 

“The Silence of the Sea” was the 
story of a German who loved 
France and tried to convince his 
French friends of Hitler’s good in- 
tentions. He realized too late that 
he had been deceived by the Nazis. 
The book was widely praised. 

it was published in France m 
early 1942 by Les Editions de Min- 
uit, which Vercors bad founded 
with Pierre de Lescure and which 
functioned during the war, much to 
German annoyance. 

The book was pc Wished in the 
United States in 1943, and by 1948 
it sold more than a million copies in 
17 languages. 

Vercors was born in Paris. He 
studied at the Ecole Alsacienne and 
received a diploma as an engineer. 

His real name was Jean Broiler. 
He took his pen name from a 
mountain region at the fool oT the 
French Alps. He had been demobi- 
lized from the French Army shortly 
before the outbreak of World War 
IL After the war began, he was 
drafted and wounded. Recuperat- 
ing, he wrote two pages of his novel 
every night, he later said, to keep 
his brain working. Vercors was also 
one of the names be used in the 
Resistance. 

He kept his identity a secret from 
as many people as he could, even 
his wife. Bui his editor at Les Edi- 
tions de Minuit was captured by 
the Nazis and executed. 

Before he wrote “The Silence or 
the Sea,” Vercors was a litlle- 
known artist and engraver. 

Under his real name, he wrote 
satires from 1925 to 1939. These 
included “A Slice-Up Man," 
“Hell" and “Reassuring Images of 
War.” 

After the war, Vercors sold his 
publishing bouse but continued to 
write. Among his books were 
“Three Short Novels” ( 19471, “You 
Shall Know Them” (1953), “The 
Insurgents" (1956). "Paths of 
Love" (1961), “Sylva" (1962), 
“Quota” (1966) and “The Raff of 
the Medusa" (1971). 

He did not hesitate to speak out 
against injustice. In 1957, be re- 
turned his medal of the Legion of 
Honortothegovemm«mi to protest 
“the tortures m Algeria” by French 
troops. 

In January 1973. he wrote an 
essay for Le Monde, reprinted in 
The New York Times, which con- 
demned thelliL bombing of North 
Vietnam. 


Vietnamese in Gem Fremy 

Hauers 

HANOI — About 300 people 
have died in a frenzied four-month 
rash fw precious gems in central 
Vietnam, an official weekly news- 
paper. Lao Dong, said Thursday. It 
sad most of the deaths had oc- 
curred in fights or from collapsing 
mine tonne 
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A Muslim Politician 
Shakes Up Algeria 

Repressed by Successive Governments, 
Fundamentalists Now Turn to Madam 


Panel Urges 
USIAtoCut 
Some of Its 
Broadcasts 


By Bill McAllister 

Washington Post Service 

WASHINGTON — A presiden- 
tial advisory panel has attacked a 
number of government informa- 
tion programs championed by con- 
servatives, declaring that some Ra- 
dio Free Europe programming 
should be terminated, calling a pro- 
posed “Radio Free Asia" unneces- 
sary and questioning the effective' 
ness of TV Marti, the early- 
morning television service to Cuba. 

The criticisms woe noteworthy, 
in pan, because they came from a 
six-member panel composed of 
prominent conservatives, including 
Edwin J. Feulner Jr- president of 
the Heritage Foundation, Tom C 
Korol ogos, a lobbyist, and PrisdDa 
L. Buckley, a senior editor of Na- 
tional Review magazine. 

All are members of the Advisory 
Commission on Public Diplomacy, 
a presidentiaDy appointed panel 
charged with overseeing the activi- 
ties of the U.S. Information Agen- 
cy. Wednesday, they issued a 56- 
page report that questioned several 
projects and called for the US. 
government to increase spending 
on US1A projects by S50 million to 
S 100 million. 

The agency’s budget request for 
fiscal 1992, which begins in Octo- 
ber, is nearly Sl.l billion. 

Witten the USIA and the Voice 
of America, its major broadcasting 
arm, the release of the advisory 
commission's 1991 report is almost 
certain to be viewed as a pre-emp- 
tive strike on the very policy mat- 
ters that another presidential pan- 
el, the Task Force on U.S. 
Government International Broad- 
casting, is to begin unisidering 
Thursday. 


House Reverses 
U.S- Policy Ban 
On Abortion Aid 

New York Times Service 

WASHINGTON — Abortion 
rights advocates won a victory >d 
the House when the chamber voted 
lo reverse administration policy de- 
nying foreign aid funds to private 
family planning groups that advo- 
cate abortion. 

The so-called Mexico City po- 
licy. first promulgated in 1984 by 
former President Ronald Reagan 
and supported by the House in 
votes twice before, was rejected 
Wednesday on a roll call of 222 to 
200. despite a While House warn- 
ing that the legislation would be 
vetoed if the policy reversal was 
included. 

In a related vote on the same 
foreign aid authorization bill, the 
House decided, 234 to 188, to ear- 
mark $20 million for The Interna- 
tional Planned Parenthood Federa- 
tion, the UN agency that has been 
denied U.S. contributions for the 
last five years because of charges 
that it approved coerced abortion 
and involuntary sterilization in 
China. 

The votes are regarded as a good 
sign by lawmakers who warn to 
overturn a recent Supreme Coun 
ruling upholding a U.S. ban on 
funds for family planning clinics in 
the United States that advise preg- 
nant women of the abortion op- 
tion. 


By Jonathan C. Randal 

Washington Pat Service 

ALGIERS — TTierise of Abbasi 
Madanl who beads Algeria's Is- 
lamic Salvation From, has trans- 
formed North African politics. 

In ford og the regime last week to 
dismiss a cabinet, reschedule legis- 
lative and presidential elections 
and presumably accept fair redis- 
tricung and electoral laws, Mr. Ma- 
dam confounded not just his secu- 
lar opponents but also his many 
rivals in activist Muslim politics. 

In many ways, Mr. Madam. 60, 
is emblematic of a generation of 
North African Islamic fundamen- 
talists kepi down by colonial and 
independent governments alike 
and now exacting their revenge by 
appealing to the growing ranks of 
uneduc at ed, unemployed and root- 
less urban youth. 

Only in the past half-decade 
have Mr. Madam and Islamic fun- 
damentalism emerged as major 
players in politics, dominated by 
the' National Liberation Front 
since the nearly eight-year war of 
independence against France 
erupted in 1954. 

A political activist in the 1950s, 
Mr. Madam was arrested 17 days 
after the war broke out and re- 
leased from prison at independence 
in 1962 only to discover Lhat his 
brand of Algerian puritanical Islam 
was out of favor in the self-styled 
“beacon of African socialism.^ 

Within four years, Mr. Madam 
was in such trouble with the Front 
that he bowed out of politics in 
favor of an academic career that 
won him a professorship at Algiers 
University and eventually a doctor- 
ate in Britain. 

Only in 1982 did be try his hand 
again at politics, intervening at the 
expense of established fundamen- 
talist groups at Algiers University 
in a controversy over the replace- 
ment of French by Arabic. 

When a fundamentalist under- 
ground group began operating 
around Buda, not far from Algiers, 
Mr. Madani was imprisoned for 
four years as a precaution, along 
with many other religious activists. 

Buoyed by oil and natural riches, 
the Front still governed by throw- 
ing money al problems, and that 
included building countless 
mosques and putting their imams 
on the government payroll to keep 
them out of politics. 

But even before oil revenues 
dropped in 1986, the state was in 
deep trouble because of its heavy- 
handed bureaucracy, its fascina- 
tion with money-losing heavy in- 
dustry and its increasingly 
threadbare rhetoric. 

Just as Algerian nationalists 
fought to cod 132 years of French 
colonialism, so fundamentalists 
saw themselves as chosen instru- 
ments to complete the job by re- 
moving the secular state that they 
contended was too closely tied to 
France and the West in general 

Playing into the fundamental- 
ists’ hands was the large post-inde- 
pendence rural exodus, which 
transformed an essentially agricul- 
tural society into a highly urban- 
ized but essentially rootless coun- 
try with one of the world’s highest 
birthrates. 

Algerian fundamentalists took 
heart when president Houari Bou- 
rn fedienne, a tough, dedicated so- 
cialist, died in 1779. 

He was replaced by Chadli 
Bendjedid, a more pragmatic, non- 
ideological leader less inclined to 
crack down when fundamentalist 
mosques began dispensing political 
messages with Friday prayers. 

Coincidentally in the 1980s, 
money poured in from Saudis and 


other Gulf Arabs, who subsidized 
fundamentalist publications and 
provided travel funds and other fi- 
nancial help, all in the name of 
combating the export of revolu- 
tionary Iran's brand of militant Is- 
lam. 

But Mr. Madam’s masterstroke 
occurred in October 1988, when 
disciplined ranks of fundamental- 
ists deliberately walked into bullets 
fired by the army called in by a 
baffled government to re-establish 
law and order in Algiers after it was 
taken over by the mob. At lhat 
moment. Algerian political life 
changed. 

Fundamentalist politics had 
come of age and in less than a year 
Algeria, much to the despair of 
neighboring Morocco and Tunisia, 
became the first North African 
country to legalize an Islamic par- 
ty. 

In their preaching. Mr. Madani 
and his young disciple, Ali Bcn- 
hadj, offer simple remedies for the 
complications of the modern 
world. But arguably it is their insis- 
tence on present injustice that 
strikes the most profound chord 
with their flock. 

Also effective, their critics con- 
cede, is the fundamentalists' use of 
rich images, often taken from the 
Koran and calculated to reinvigo- 
rate even the most faint-heanoi 
with such exhortations as: “We are 
elephants, our Toes mere ants. We 
are the Sahara, they but grains of 
sand. We are the sea, they just rain- 
drops.” 

Ine leadership structure of Mr. 
Madam's party remains purposely 
opaque. He has said this is to avoid 
peneiratioc by the police and for- 
eign intelligence operations. 

After Mr. Madani's sweeping 
victory in 1990 municipal and local 
elections — an outcome widely in- 
terpreted more as voters getting 
even with the ruling party than fa- 
voring an instant Islamic republic 
— the government gloated, perhaps 
too soon, at the creation of two 
rival fundamentalist parties. Critics 
pointed out that nothing prevent.' 
all fundamentalists elected to the 
National Assembly from forming a 
coalition. 


U.S. House Votes 
Continued Aid for 
Angolan Rebels 

The Associated Press 

WASHINGTON - The House 
has voted to continue covert U.S 
aid to Angolan rebels. Less than twe 
weeks after a peace accord was 
signed ending the country’s 16-year 
civil war. 

But the aid, supported by the 
Bush administration, will be sharp- 
ly pared back from the S6G million 
annual level the National Union 
for the Total Independence of An- 
gola. or UNITA. has received 
through the CIA in recent years, 
and it will be strictly nonmifitary in 
conformance with the peace agree- 
ment, sources said. 

The 1992 aid level was set at 
about $20 million and will be fur- 
ther divided into three increments 
to give the administration a chance 
to come to Capitol Hill later with a 
plan for converting the program lo 
oven aid, according to the sources. 

The money can be used to feed 
and sustain the idled UNITA 
forces and help them with a transi- 
tion to civilian life and to provide 
civil administrative services for the 
large pan of Angola that has been 
under rebel control, an administra- 
tion source said. 
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A Banking Bill, Qnick 


Timing is going to be everytiiing in the 
enactment of a U.S. banking bill. The 
banks' insurance deposit fund is rapidly 
running out of money, which generates a 
useful sense of urgency in moving the legis- 
lation to replenish it. The Bush administra- 
tion is counting on the desperate need for 
more insurance money to drive its program 
of banking reforms through Congress. But 
if the deposit insurance fund’s losses accel- 
erate, as they seem to be doing. Congress 
will be powerfully tempted to enact only the 
financing provisions and leave the reforms 
to another year — or another decade. 

It will not be easy to move the fuD bill 
quickly. There are many categories of 
banks, and their interests are by no means 
similar. This legislation has awakened all 
the conflicts among (hem, as well as those 
among the banks and the securities, insur- 
ance and real estate industries. 

This week the chairman of the House 
Energy and Commerce Committee, John 
Dingell, launched a scathing attack on the 
biH That was the Michigan Democrat’s jolly 
and congenial way of saying that he expects 
to be consulted, and that his views may differ 
from those of the Banking Committee. The 
White House responded with gratifying 
speed by inviting Mr. Dingell and other 
congressional leaders for a chat. Bui on the 
same day the chairman of the Federal De- 


posit Insurance Corporation, L William 
Srirfm-m . warned that Lhe insurance fund’s 
lasses through the end of next year could run 
half again as high as bis previous estimate. 
Anxiety levels are rising. 

The idea of providing only the new mon- 
ey for the insurance fund, and setting aside 
the reforms with all their complexity, is not 
quite as attractive an escape as it might look 
at first glance. It leaves Congress open to 
the charge that it is merely pouring money 
into the abyss opened by failing banks, 
without doing anything to prevent further 
failures and losses. 

Even more unpleasant, from Congress's 
point of view, is an unstated reality lurking 
behind the reforms: There are too many 
banks in the country. Not even the United 
States needs 12,500 of them. 

There is nothing in the reforms that 
would put small banks specifically at a 
disadvantage. But the assumption is that 
banks would respond to new opportunities 
with waves of expansions and mergers that 
would result in fewer of them, more diversi- 
fied both geographically and economically. 
That is the way to make the system more 
stable, bet it cuts across all those en- 
trenched American suspicions of banks in 
general and big ones in particular. Mean- 
while, the insurance fund is going broke. 

— THE WASHINGTON POST. 


Getting Tough on Guns 


Supporters of the Brady gun control bill 
were suspicious when the Senate majority 
leader, George Mitchell, talked of imploring 
it Now it is dear the skeptics were wrong. 

The original version of the bill mandates a 
national seven-day waiting period between 
the purchase and delivery of a handgun so 
that police can check out the purchaser's 
background. States with similar laws have 
used them to block tens of thousands of 
illegal gun sales. Federal agents believe, with 
reason, that a Law applied nationally will 
frustrate the urban smugglers who now pur- 
chase guns in states with lax laws and rescD 
them in cities with strict ones. 

When the measure came before the 
House of Representatives, the National Ri- 
fle Association sought to avert passage by 
offering a substitute: instant background 
checks of buyers at the point erf sale. That 
idea may sound plausible, but the gun lob- 
by knows full well that it is not realistic: 
national c riminal record data bases remain 
too primitive. That point prevailed in the 
House, which approved the seven-day wait- 
ing period by a handsome margin. 

At first. Mr. Mitchell disparaged the 


Brady bill as lacking in substance and said 
he liked Lhe instant-check idea. Gun con- 
trol supporters groaned. They suspected 
that Mr. Mitchell was fronting for the 
rifle association, and pointed out that be 
comes from Maine, where a jury recently 
acquitted a hunter who shot and killed a 
woman in her backyard because he mis- 
took her for a deer. 

But now Mr. Mitchefl is backing a genu- 
inely tougher bill. It preserves the House 
Brady trill’s language and adds financing 
for development of usable criminal history 
data bases and a provision, lacking in the 
House version, that by 1993 police be re- 
quired to conduct background checks. 

So far so good. There is danger, however, 
that the majority leader will be tempted to 
trade away the substance of the bill — by 
agreeing, for example, to an eventual lifting 
of the national waiting period requirement 
and a ban on state waiting periods — in 
exchange for other crime legislation. 

That would betray the cause of public 
safety and negate Mr. Mitchell's laudable 
example of statesmanship on a divisive issue. 

— THE NEW YORK TIMES 


A Pratfall in Seville? 


For want of private support and public 
enterprise, the United States risks an em- 
barrassing pratfall when the gates open 
next spring for Expo *92 in Seville, Spain — 
the 500th birthday party for the Columbian 
voyages. America lags in building even a 
bargain-basement pavilion at this global 
festival. One reason is that Spain also hap- 
pens to be the host for tbe 1992 Olympics, 
meaning that two major events are compet- 
ing for corporate patrons. And a limp UJS. 
economy and the Gulf war have eroded 
public and private funding. 

These are explanations, not excuses. 
Expo *92 win be the century’s last universal 
exposition. As guest of honor in Seville, the 
United States secured a tract as big os a 
football Add for a pavilion festooned with 
three huge sails inspired by Columbus’s 
caravels. The budget was $45 million, in- 


cluding SI 5 million from the private sector. 
But Congress authorized only $13 million, 
while construction costs zoomed! 

Forced to improvise, American officials 
plan to install two geodesic domes, hand- 
me-downs from other fairs, (hat will nestle 
between stylized sails. Bui construction has 
yet to begin, and tbe U.S. pavilion trails 
even that of Puerto Rico, whose 57 million 
structure is half-completed. The American 
showcase will be a gimcrack advertisement 
of penury and indifference. 

Does that matter? It certainly may to 
500,000 Americans expected to visit Seville, 
and to American businesses eager to im- 
press Europeans. It matters to Spain, and to 
Hispanic- Am ericans . Generous corporate 
donations might yet salvage an occasion 
that arises only once in 500 years. 

— THE NEW YORK TIMES. 


Breaking the Age Myth 


American industry has long operated on 
the theory that the sooner aging workers are 
pul out to pasture the better. Early retire- 
ment is considered not only humane but 
smart. It makes room for new people with 
new ideas. And. as everyone supposedly 
knows, older workers have trouble handling 
new technology, are not as efficient as 
younger ones and ore inclined to balk at 
taking inconvenient assignments. 

Now a study published by the Common- 
wealth Fund demolishes the maxim, “You 
can't teach an old dog new tricks." Tbe 
fund analyzed three companies, two in the 
United Slates and one in Britain, that delib- 
erately recruited workers over age 50. The 
results were myth-breakers. 

In 1986, faced with recruitment and 
turnover problems, Tbe Days Inns of 
America began hiring workers over 50 as 
reservation clerks. The demands sounded 
like an older worker’s nightmare: The tele- 
communications equipment was sophisti- 
cated, 25,000 calls were logged daily and 
the offices operated 24 hours a day. 

Older workers took two weeks to master 
the computers, the same as younger workers. 
Training and recruiting costs averaged 5618 
per older worker, $1,742 per younger worker. 
The over-50 workers stayed on the job an 
average of three years versus one year for the 
others. Older workers spent a minute more 
on each call, but booked more reservations. 

In Britain, tbe results were more startling. 
B&Q. a hardware and home appliance chain, 
hired only workers over SO tor a new outlet, 
then pitted its performance against five other 


stores. Tbe over-50 store was 18 percent 
more profitable than the others. Employee 
turnover was six times lower. 

In today's aging but healthier America. 50 
is hardly over the hilL But the study empha- 
sizes that even those over normal retirement 
age have less and less desire to ride into tbe 
sunset on a golf cart. Graying workers are 
ready to learn new tricks, and they want the 
opportunity to show off the old ones. 

— THE NEW YORK TIMES. 


Other Comment 


Keep the Pressure On 


For months now the African National 
Congress has daisied that Lhe South African 
government is dctiberaiely fomenting vio- 
lence as a way of scuttling negotiations 
aimed at establishing a true multiracial de- 
mocracy. That charge was corroborated this 
week by a former South African Army offi- 
cer, Major Nico Basson, who told journalists 
that tbe military has been supplying weapons 
and covert assistance to the Inkaiha Free- 
dom Party to attack and weaken the ANG 
Unless President Frederik de Klerk can 
reassert his authority over the military, the 
credibility of his reforms is in doubt. 

That is why this is no time to relax interna- 
tional sanctions against South Africa. Keep- 
ing the pressure on until an agreement is 
reached is still the best chance for ensuring a 
peaceful transition to majority rule. 

— The Baltimore Sun. 
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K UALA LUMPUR — It is not easy to pre- 
dict the funirestnature of the state that for 


JV diet the future Structure of the state that for 
now is still called the Union of Soviet Socialist 
Republics. There are at least three options. 

One is a slide into full disintegration and the 


By Alexander N. Panov 

The writer is director of the Department of the 
Pacific and Southeast Asian countries in the 


formation of several new states on the present 
territory of the Soviet Union. This could occur 


Soviet Foreign Ministry. This Is based and paper 
he presented m a conference in Kuala Lumpur. 


territory of lhe Soviet Union. This could occur 
if the central government in Moscow adopted 
an inflexible position by preventing national 
self-determination and trying to preserve cen- 
tralized economic management without any ba- 
sic change. Disintegration could also occur if 
Moscow and moderate political forces in the 
republics allowed separatist groups to gain tm- 
con trailed power. 

Disintegration would be dangerous for the 
Soviet Union and for the outside world. It 
could lead to wars between tbe emerging states 
as they sought to change established borders by 
force or dictated conditions to their neighbors. 
Conflict might be used by nationalistic or fas- 
cist forces to strengthen their hold on power 
and suppress democratic opponents. Tbe bor- 
der wars between Armenia and Azerbaijan, and 
the current conflict in Georgia and to some 
extent in Moldavia, are examples of the poten- 
tial consequences of disintegration. 

Such new states could destabilize the balance 


might pass through a period of isolation and 
another Cold War, accompanied by an arms race 
ami a fragile balance Of power with the ever- 
present threat of nuclear war. 

In my judgment, these two scenarios are 
unlikely to materialize. Totalitarianism has 


of power in Europe and Asia. Their economic 
position would deteriorate with the collapse of 
the internal market of the Soviet Union. They 
might then try to solve their economic difficul- 
ties by resorting to totalitarian methods in 
domestic and foreign policy. 

A second possibility for the Soviet Union is a 


been largely dismantled and discredited in the 
Soviet Union. The democratic process would 
now be difficult to reverse. Nine of the repub- 
lics have reached an agreement on the mam 
principles of a new treaty of union. These 
republics have close political, economic and 
cultural connections. Separation would severe- 
ly damage each or them. They form the core of a 
federation that probably will be called the 
Union of Sovereign Soviet Republics and which 
covers four-fifths of the territory and popula- 
tion of the present Soviet Union. 

Some of tbe remaining republics probably 
will join the federation. Others will become 
associated states. They will claim their full 
independence but in reality will have close 
political, economic and defense ties to the core 
group. Even the Baltic republics, which stand 
for radical separation, are startingto demon- 
strate a more reasonable attitude. They realize 
that without economic and other ties to the 
Soviet Union they cannot survive. 


return to past practices of neototalruuianism. 
This could occur if the current political and 


economic reforms faiL leading to social unrest. 
Contending political groups would resort to 
uncompromising struggle. The only way to pre- 
vent chaos and disintegration would be to at- 
tempt to restore state control over all spheres. 

Such a reversion might trigger dvil war or 
large-scale repression and bloodshed. In the end, 
no major problem would be solved. The totalitar- 
ian system has proven completely inefficient in 
managing political, economic and soda! activi- 
ties in the Soviet Union. But before a fresh 
attempt at reform could emerge, the country 


If new Soviet stale built on Federal prom. 
«t« i< the most hkelv outcome, what will its 
£&£dfai*i pMM Nadon .1 
“y "ill be transformed. Defense spemlra^ 
nnmnrimn OF MW* tUtlOftal pWdU« Will he 
reduced and the weight ^ nuliiafy-indvMit. 
al complex in the national economy <wir tie- 

crease Resources will be concentrated on eco- 
nomic development, raising hung standards 
and maintaining internal .wuriiv and sahflily. 

Militarv forces will be under eaiu^ com- 
mand. Some republics might hare that own 
military units. But Moscow will maintain room* 
over nuclear arms and the mmt soplu^ated 
conventional weapons. It is significant \M Bons 
Yeltsin, in his election campaign for tne pres*, 
denev of the Russian republic, uni that he was 
mainsl the formation of a Russian army. 

The structure or the new Soviet U n ion and Us 
militarv Torces will be such that neighhonng 
nations will not fed threatened. It would be in 


the interests of the new state to support a stable 
balance of forces in Europe and Asia, and 
stability in regions close to the Soviet border. It 
would also be in Soviet interests to devetaj 
good relations with all countries as part of a 
program of economic receiver) 1 . 

International Herald Tribune. 


A Peace Conference Won’t Help Israel 


JERUSALEM — Most observers 
seem confounded by Israel's re- 


sponse to the latest US. proposal 
for a Middle East peace conference. 

Israel's insistence on excluding a 
United Nations representative and 
its opposition to reconvening the 
conference after it launches direct 
talks are viewed, at best, as petty, 
pedantic and irrelevant. 

At worst, Israel is accused of in- 
sincerity and an intent to undermine 
the peace process. 

It is difficult for Westerners to 
understand that despite 43 years of 
Israel's solid presence and growing 
power, the Arab world still deems ita 
passing and illegitimate phenome- 
non. That is why, while professing a 
desire for peace, the Arab regimes ore 
unable to do what any nation would 
do if it genuinely wanted peace: sit 
down with its adversary, hammer out 
differences and reach an agreement. 

This refusal to recognize Israel's 
legitimacy and permanence is the 
fundamental obstacle to peace. 

What the world must ask is not 
why Israel insists on being treated 
like any other nation but why tbe 
Arab regimes persist in adding ex- 
traneous components to the peace 
talks — a conference of indefinite 
duration, Soviet and European par- 
ticipation and, most important, in- 
volvement of the United Nations. 


By Yosef Ben-Aharon 

The writer is director general of Prime 
Minister Yitzhak Shamir's office. 


launching direct talks but that it be 
a continuing conference with au- 
thority to arbitrate. 


but that there is a “higher authority." 


Tbe UJS. proposal is a comp no- 
ose: The conference would not nave 


a tribunal, to which they can appeal. 
Tbe very fact of the tribunal’s 


Tbe very fact of the tribunal’s 
existence absolves the Arabs of the 
need to recognize Israel as an equaL 

It would be roolhardy to ignore 
the United Nations' record as an 
anti-Israel instrument: Its preoccu- 
pation with Israel has been obsessive. 

Before Iraq invaded Kuwait the 
Security Council never censured or 
condemned an Arab state. 

Yet Israel, fighting invasions, 
assaults and terrorism since its incep- 
tion. has been condemned by the 
council more than 50 times, and tbe 
General Assembly has heaped more 
calumny on land than on any state, 
culminating in the grotesque ‘'Zion- 
ism equals racism" resolution. 

The Arabs' insistence on a UN 
presence is akin to their demand 
that the conference not be limited to 


mise: The conference would not nave 
authority to ‘‘impose" a solution and 
would be reconvened only periodi- 
cally to receive a “progress report." 

But, again, this would establish the 
principle of a “higher authority" with 
the clear purpose of circumventing 
the need to reach compromise direct- 
ly with Israel and relying instead on 
pressure by governments bent on pla- 
cating tbe 22 Arab countries. 

There will be no lasting Arab- 
lsraeli peace without Arab accep- 
tance of Israel as an integral part 
of the Middle EasL 
The Arab regimes* efforts to 
avoid unencumbered, unfettered 
direct talks indicate they have not 
yet reconciled themselves to such 
acceptance- If and when they do. 
the mam obstacle to peace will 
have been removed and real negoti- 
ations can begin. 

The New York Times. 
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The Benefit to Israeli Interests Could Be Enormous 


J ERUSALEM — By accepting the Middle 
East peace conference proposed by President 


By forgoing these accouterments 
tey would make the one concession 


they would make the one concession 
they are unwillin g u> make: They 
would recognize Israel as an equal, 
sovereign negotiating partner. 

True tbe United States has pot 
asked Israel to accept the Arabs' de- 
mands for UN sponsorship of the. 
conference, for the presence of the 
Security Council's permanent mem- 
bers, even for an actiw UN role. AH 
that is required, we are told, is the 
presence of a “passive" UN observer. 

But there is no such thing as 
a passive observer. 

The presence of an observer entails 
more than note-taking. He would 
have direct contact with delegates, 
submit reports to the United Nations 
and raise questions in tbe General 
Assembly and Security Council as 
soon as negotiations first reached an 
impasse. In short, it means UN pres- 
sure on Israel licensed by its repre- 
sentative at the conference. 

Above all it means that reaching 
an agreement is not the exclusive 
responsibility of Israel and the Arabs 


J East peace conference proposed by President 
George Bush and Secretary of State James Baker. 
Israel could register a breakthrough. 

Tbe benefits would indude negotiations with 
Arab states, dialogue with mainstream Palestin- 
ians. intimate cooperation with the United States 
in a pace process, a new status in the European 
Community and diplomatic relations with The 
Soviet Union. The. total result would be an eco- 
nomic upsurge that would help Israel soIye_the 
problems created by the providential arrival of 
immigrants from the Soviet Union and Ethiopia. 

America's proposal envisions the symbolic 
presence of a united Nations observer at a con- 
ference at which the United States and tbe Soviet 
Union would be chairmen. 

There is nothing new or significant in this idea. 

The UN secretariat presided in the Geneva 
peace conference of 1973 without claiming any 
influence on the proceedings. 

Mr. Baker has worked hard and successfully to 
oppose a Syrian request to give the UN a coercive 
role. It would be tragic if vital benefits were wasted 
because of an exaggerated fear of a UN presence. 

Contrary to tbe standard view, the United Na- 
tions is not a traditional adversary of Israel. No 
nation has derived similar advantage from it. 

Tbe Security Council is the heart of the system; 
only General Assembly resolutions called “deti- 


By Abba Eban 

77ie writer was IsraeTs foreign min- 
ister and ambassador to the United 
Nations and United States. 


tions calling for Israeli withdrawal from the 


newly captured territories without peace. 
In November 1%7 the council adopted 


sons'* define the structure of the world communi- 
ty Through UN membership. The Assembly exer- 
cised that power in Resolution 273 on May 1 1. 
-1949, when it admitted Israel to membership. That 
decision transcends tbe obscene graffiti of 1975 
defaming Zionism as “racism." 

The Security Council’s role in Israel's history is 
complex and, in its overall result, creative. 

In June 1948 the council voted the truce without 
which the Gist of Israel’s wars could have ended 
magically and without victoiy- In July tbe council 
denounced the Arabs' resumption of war and 
ordered a cease-fire on pain of sanctions. 

In November a council resolution inaugurated 
the four armistice accords that stabilized IsraeTs 
territorial structure on the basis of successes in its 
war of independence. 

In 1951 the council defined Egypt's blockade 
of Israeli shipping in (be Suez Canal as illegal. 

From 1957 to 1967 UN forces cooperated with 
Israel in establishing its right of free navigation 
in the Straits of Tiran and immunity from attacks 
from Gaza. In 1967 the Security Council, even 
the General Assembly, rejected live draft resolu- 


In November 1%7 the council adopted Reso- 
lution 242. legitimizing Israel's presence in tbe 
territories pending a peace agreement. 

In 1973 the council called on Middle Eastern 
nations to negotiate under U.S.-Soviet auspices. 

That year the Geneva peace conference inau- 
gurated the disengagement a g ree m ents among 
IsracL Egypt and Syria, which prevented a re- 
sumption oF the Yom Kip'pur war,.. 

Israel recently joined in asking 
the council to maintain the UN forces that con- 
tribute to stability in the Golan Heights. 

It would be bizarre to ask the UN to risk its 
forces in a zone of tension while prohibiting the 
presence of its official in a conference chamber. 

There have been many unbalanced Security 
Council statements. But these have been rhetori- 
cal commentaries on passing events, while the 
council’s pragmatic, unsentimental determina- 
tions on security, national identities, internation- 
al law and negotiation across four decades are 
among Israel's principal diplomatic and legal 
defenses to ibis day. 

The UN should neither be idolized nor demoo- 
ized. it mirrors today's international system. Its 
flag rightfully belongs wherever the idea of peace 
is realistically debated. 

The New York Times. 


The Black Movement Is Bleeding but Apartheid Is Far From Dead 


S OWETO, South Africa — A 
stunned world has watched black 


kJ stunned world has watched black 
South Africans slaughter one another, 
little realizing that the blood bath is a 
desperate attempt by reactionaries to 
prevent, or at least delay, tbe day when 
the black majority gains control 
Two groups diametrically op- 
posed are working toward this end, 
but acting independently. Rightist 
extremists and rogue elements in the 
security forces, tne first group, are 
fueling the violence by supporting 
one faction against tne other and 
even providing arms. Faceless, 
armed black men said to be in 
the pay of whites leave dozens 
dead week after week. This violence, 
some reactionary whiles hope, will 
set die nation afire and scuttle nego- 
tiations between the government 


By Thami Mazwai 


and the African National Congress. 

Tbe government and its security 
forces, the second group, initially 
looked the other way, tacitly allowing 
the carnage to continue. They warned 
the black liberation organizations to 
lake a hammering locally and overseas 
and to lose some of their appeal giving 
the government tbe upper hand. 

These strategies are working. Ne- 
gotiations between the government 
and the African National Congress 
have stalled. Black loyalty is waning 
and overseas communities now won- 
der if democracy is safe in black 
hands. The world no longer sees lhe 
violence as bring the result of apart- 
heid at work, but as fighting between 
the ANC and tbe Inkatha. or as polit- 


A Majority Made of Minorities 

By Robert H. Phixtny 


T IME is running oat for South Africa. Violence and destruction continue 
between ANC members f mostly of the Xhnsa tribe) and Inkatha Free- 


JL between ANC members (mostly of the Xhosa tribe) and Inkatha Free- 
dom Party members (mainly Zulus). To put an end to it, important political 
and ethnic groups must work together to draft a new constitution. 

Fortunately, a political force of moderate persuasion is growing and it 
includes South Africans of all races. 

Most South African blacks oppose apartheid but do not embrace violent 
methods or ANC doctrines. Independent surveys show that 22 percent of the 
black population would vote for ftesideit Frederik de Klerk. Meanwhile, those 
familiar with the ANC say it has no more than 300.000 active members. 

Tbe ANC and the South African Communist Party have in the past — if not 
recently — demanded the nationalization of banks, mines and other businesses, 
presumably as a way of controlling any new government. The Zulu-led Inkatha, 
on the other hand, recognizes the need for a free enterprise system. 

Many moderate whites are edging their way to joining the Zulus and others 
in a solution to tbe country's racial problems. Even the Breed erbond, an 
exclusive Afrikaner secret society that has long wielded power in white 
supremacist politics, now backs the principle of power-sharing. 

The demands of tbe ANC and the South African Communist Party are only 

imnttlmn nuftAi I^rtnnr frtr n... <r J-— «T1 mrAC irtinjp/fl 


leal intolerance in the townships. 

Bui black leaders mahu.iin. with 
good reason, that dements in the rul- 
ing National Party and other white 
organizations realized at least four 
years ago that the government's ca- 
pacity to keep revolution at bay was 
being eroded by worldwide sanctions 
and mass protests by Mack political, 
labor and community organizations. 

White think-tanks, in South Africa 
and in the West, realized that blacks' 
demands required a more sophisticat- 
ed response than tbe jackboot, and 
decided that white interests, and those 
of overseas investors, would be better 
protected if black organizations were 
legitimized and the authenticity of 
their demands accepted by tbe gov- 
ernment This apparent denunciation 
of apartheid and moves toward de- 
mocracy would be applauded by tbe 
international community. The gov- 
ernment could then wrest the initia- 
tive from black groups. 

When the government started ne- 
gotiations with these organizations, it 
would be easier to influence the out- 
come by insisting on multi-party 


nor black education system. Then it 
vaguely accepted that the system was 
flawed, but proposed no remedy. It 
arranged numerous meetings with 
black organizations to discuss the 
problem. In the wrangling that natu- 
rally followed — the same as is hap- 
pening now — the crisis deepened. 
Exasperated black activists, unable to 
get things done their way, continued 
with their self-defeating tactic of dis- 
rupting education. The black commu- 
nity then blamed student activists. 

The same is happening with the 
countrywide violence. Many now 
blame black -organizations, tho ugh 
some are aware that, somewhere and 
somehow, whites are involved in it. 
But they cannotpursue this argument 
much further. First, black organiza- 
tions did start the fighting. And the 
white involvement is usually subtle. 

When President Frederik de Kleik 
hosted a conference on violence re- 
cently, it was to show that he was 
doing something about it and to 
squelch accusations that the govern- 


ment is looking the other way. Vio- 
lence has reached such proportions 
that it threatens the negotiation pro- 
cess. thus the rest of his plan. 

Should talks resume, black organi- 
zations, now considerably weaker and 
aware they are being watched more 
dosely by their constituents, will be al 
a deeper disadvantage. Not only will 
Mr. de Klerk enjoy the moral high 
ground, but his military might and the 
economic doui of a loyal business 
community will be behind Kim. 

It is the black liberation movement 
that is being stabbed in the back, and 
apartheid is nowhere near dead. Now 
is not the tune to lift sanctions or to 
accept South Africa’s government 
into the international fraternity. 


The writer, assistant editor of the 
Smvetan newspaper, is completing an 
educational sabbatical in Britain, 
the United States and South Africa. 
He contributed this comment to the 
Las Angeles Tunes. 


politics and “group rights,” avoiding 
(Ik winner- takes-ail situation that 
comes after revolution or lesser forms 
of swift change. 

Capitalism also had a better 
chance of survival in a negotiated 
settlement. The collapse of commu- 
nism in Eastern Europe could not 
have come at a better time, far it 
became easier for whites to demand 
tbe retention of a capitalist system 
in the new South Africa. 

However, as it was essential that 
the government dominate negotia- 
tions, the blade liberation movement, 
which included the ANC, the Pan- 
Africanist Congress and AZAPO, 
had to be weakened. In addition, all 
black groups, even those supporting 
the government, had to be assured 
then- own place at the talks. 

Black leaders argue that the failure 
of tbe security forces to ad quickly 
when fighting broke out among black 
orgamzatioos confirms this analysis. 
They point out that the government 
used similar tactics when it dealt with 
the education crisis. U first fought all 
efforts to change the deliberately infe- 


IN OUR PAGES: 100, 75 AND 50 YEARS AGO 


forces, they could form an internationally acceptable majority to end apartheid. 
This process would give representation to all groups, inriudmg the ANC- 
Much progress has been made toward ending apartheid. A new constitution 
needs to be drawn and approved by all races. The idea that racial minorities 


together can form a majority can tie the basis for 
The tribal and ideological differences that have brought so much violence 
must be resolved, and the ANC must drop its support for sanctions. If these 
problems are not resolved, we will be left with a diminished and economically 
unpaired South Africa, facing intractable social problems. 


The writer was U.S. ambassador to Swaziland from 1982 to 1984. 
He contributed this comment to the International Herald Tribune. 


1891: Alliance Menaced 


BUCHAREST — After a desperate 
diplomatic bailie in Rome, England 
has apparently induced Italy to re- 
main in the Triple Alliance, but it is 
evident to honest observers that the 
Italians cannot remain faithful to 
that combination very much longer. 
There Is no doubt that Russia made a 
bold move tins year, but has lost — 
for the moment at least. Her plan was 
to bring France and Italy together, 
and so induce Italy to solve her stu- 
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1941: Taking Damascus 
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pendous financial problem by with- 
drawing from the Triple Alliance. It 
is understood the Czar eagerly desires 
France to do something that would 
make a reconciliation with Italy easy. 
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1916: r Attempt’’ on King 


ATHENS — A revolver shot was 
fired at King Constantine on his ar- 
rival at Lhe Stadium, where a great 
festival had been organized. The man 
who fired the revolver was arrested. A 
despatch charged that the affair was 
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The Wilder-Robb Feud: 
Democrats Oozing Sleaze 


W 


' alent-movie classic in which Lau- 
rel and Hardy destroyed their neighbor’s 
car while he grimly took apart their 
boose? The same tit-f or-tai derootitioais 


By WiHiam Sabre 

ASHINGTON — -Remember that Kluge. Provoked by the humiliation of 

the senator, however, Robb supporters 
are seeking evidence of a relationship in 
the *80s; perhaps to forestall that, the 
governor is remmdmg snoopers that 

telephone eavesdropping^ a crime. 

Who needs aD this stufi? Here arc two 
high officials with good futures, on the 
same ode of the same party, reducing 
each other’s reputations to rabble — for 
what? To be die vice presidential candi- 
date on a losing ticket in 19927 The 
game is not worth die candle. 

Mr. Wilder has allowed personal yin- 
dictneness to siww; he loses by winning. 

Jesse Jackson, saved by the feua, will pick 

up riAyteB in the proportional-repr©- 

sentatkm Democratic primaries; that’s 
great news far Republicans. 

Tims do bugged belles and taped cdls 
have their effect on great events. Twenty 
yean ag o, de ctrooic eav es dropping was 

learn BrumcM secrets; now, with ad- 
vanced and scanners, it is being 
used to entrap fdkwhardballcrs and to 
^nal c b gossip out of the air. 

Nooradd, nomdeological, nonparti- 
san — sleaze oozes on. 

The New Turk Timex. 


• Douglas Wilder is a Virgin- 
ian, a Democrat, a KOrca combat hero, 
the first elected black governor Of any 
state. Senator Charles Robb is a Virgin- 
ian, a Democrat, a Vietnam combat 
hero, LBJ*s son-in-law, chairman of the 
Democrats’ Senatorial Campaign Com- 
mitiee. Both want to bs president and 
they have long detested each other. 

Mr. Robb and his operatives suspect 
that Mr. Wilder's band was in the recent 
rehash of stories about Mr. Robb party- 
ing in the early ’80s. The governor de- 
nied this but ordered his state police to 
in timida tion of people 
! senator of anything. 

Mr. Wilder and his coterie suspect 
that the hardball playnre cm the Robb 
staff were behind the electronic eaves- 
_ and taping of the governor's 
calls from his car in 1988. A 
transcript that recently surfaced in The 
Washingum post had him saying of Mr. 

Robb, "He's beat reduced to nothing.” 

In this mud-wrestle; Mr. Wilder is ^ ^ 
winning and Mr. Robb is losing. * 

The senator’s aides stupidly called in 

a former Miss Virginia wno was daim- 

tag to bam: had an affair with him and 

Put New Yorkers to Work 

* * ■ “ ’** 1 — ” 1 Hallelujah and a me n fall that from an 

atheist) for Mkhad Specter's article 
( Meanwhile , May 30) on the vitality, di- 



The Voice of the Powers That Be 


W ASHINGTON —In his Victorian 
novd “The Warden,” Anthony 
Trollope introduces us to a loathsome 
character, Tom Towers. He is the editori- 
al writer for the Jupiter, a fictional news- 
paper modeled on The Tunes of London. 

Tom “kwed to sit stent in a comer of 
his dub and listen to the loud chattering 
of politicians and to think how they were 
all in his power ... Ministers courted 

him, bishops feared him, generals in tbeir 
councils of war did not consider more 
deeply what the enemy would do than 
what the Jupiter would say ... and so he 
walked on from day to day, studiously 
striving to look a man but knowing with- 
in his breast that be was a god.” 

If there are clones of Tom Towers (or 
mds) resident in the editorial offices of 
The Washington Post, 1 have not en- 
countered them. But the unending 
courtship of the men and women who 
occupy those rooms is a sight. A week 
rarely passes without a limousine or two 
arriving at The Post’s front step, dis- 
gorging politicians, lobbyists, cabinet 
members. Third World revolutionaries, 
diplomats, beads of state and of great 
corporations. They troop into the build- 
ing. sometimes trailing aides and advis- 
ers, for coffee or lunch or policy semi- 
nars. They are seeking, in one form or 
another, a nod of approval from the 
powers that be: perhaps a “positive" 


LETTERS TO THE EDITOR 


an had secretly “wired” herself, howev- 
er, and NBC gleefully broadcast her 
recording of the aide’s blustering. 

Mr. Robb submitted to a lengthy ex- 
amination abom what he characterized as 
an innocent massage in a bold room. He 
broke the political role of dignified deni- 
al: Don't fie, but never go into detail. 

Mr. Wilder took a feistier approach. 
Although the eavesdropping of his car 
phone shows him derogating his fellow 
Democrat, he protests that he was not 
the source of the Robb smears; more- 
over, he issued a statement from a Euro- 
pean jaunt that the cellular invasion 
showed him to be “the victim of crime:" 

Mr. Robh, on the ropes and under 
pressure from his senatorial colleagues, 
has just suspended all three erf his top 
staff aides. He admitted that he did 
know about die taping of Mr. Wilder, 
addmg that he hadn't Bstened to it and 
bad ordered it destroyed — but not until 
twoyeara after it came over the transom. 

The triumphantly victimized gover- 
nor has said that he would agree to meet 
with the senator, not in Washington but 


versify and ansmkability of New York. 

1 his rarely dted observa- 


1 appreciated ] 
non that in otht 


non that in other large American dries 
the middle da.« can more easily hide 
from “their problems” via a “subtle resi- 
dential apartheid.” 1 can’t beta but no- 
tice that Paris is equally protected. No 
such convenience exists m New York, 
where the inmoyerished minorities live 
cheek-by-jowl with the affluent. 

How appropriate that beside Mr. 
Specter’s piece ran George Win's col- 
umn on "remoraliang" the underclass 
— getting them to take responsibility for 
themselves as a way to escape from their 
culture of poverty. Wouldn’t that be 
wonderful? (I know some affluent, well- 
educated people who do not take re- 
sponsibility for themselves.) 

1 certainly don’t know how to trans- 
form the underclass into productive, par- 
udpating citizens, especially given our 
democratic and political strictures. At 
least Mr. Win and those he quotes — 


in Richmond, where presumably he Roger Starr and the editor of PubBc ln- 

■ • ■ ■ " ” ’ terest, Joel Schwartz — are the first in a 

long time who are willing to broach the 
subject. For the most part, America’s 

Republican and Democratic leaders, like 

the affluent in all big dries, want to forget 
that the underclass (dysfunctional poor, 
passive poor; Borrworfcmg poor) exists. 
New York, however, is the fbst major 


would take a surrender w full guberna- 
torial regalia. 

The question lurking in evil political' 
minds: What else do the Robb torces or 
supporters have in the files? 

ine divorced governor has gutsDy de- 
fended his friendship with the, recently 
divorced wife erf the MHonaire John 


dty where their existence has become 
too dose for comfort. New Yorkers can 
choose to run to their beach bouses, Los 
Angeles or even Paris, or they can pul 
their intellects and energy to work at 
solving one of the country’s most intrac- 
table problems. 

DEBRA WOLLENS. 

Paris. 

Asylum for Mengistu 

Why has Zimbabwe granted asylum 
to Mengistu Haile Mariam? A list of his 
atrocities against the Ethiopian people 
would require volumes. The people of 
Ethiopia came to the aid of Zimbab- 
weans durim* their struggle for indepen- 
dence. Let Zimbabwe reciprocate tty re- 
turning Colonel Mengistu to face trial in 
Ethiopia. This will not only be a triumph 
for justice but will also serve as a deter- 
rent for other tyrants and will send a 
message that there is no safe haven for 
the likes of Colonel Mengistu. 

YEWONDWQSSEN M. 

Bombay. - 

The Cambodia Accord 

J Regarding “High Time to Step Look- 
ing at Indochina or a Unit” ( Opinion. 
May 29) by Catherin Dalpino: 

The writer's contention that “requir- 
ing Vietnam to sign the UN peace ac- 
cord and honor its provisions is proper 
as one condition for normalization” ig- 
nores a fid 4 more important aspect of the ' 


Cambodian conflict: how to make the 
Khmer Rouge honor tbe agreement The 
fatal weakness of the UN initiative is 
that it fails to stipulate how warring 
Cam bodian factions will be disarmed. 

To put the entire onus on Vietnam 
while ig noring the fact that the Khmer 
Rouge remain the biggest obstacle to 
peace win not rot us anywhere. The 
United States, after years of misguided 
policies, seems to be slowly moving to- 
ward a more balanced policy toward 
V ietnam. The United States should ac- 
celerate the process by improving its 
relations with Vietnam, with which it 
shares a concent: bow to prevent the 
Khmer Rouge from regaining power. 

MAHMOOD ELAJHL 
Ottawa. 

A Woman’s World 

Regarding “ Marriage Made Simple: 
The Benefits of Sharing" (Opinion, May 
24) by Elizabeth Joseph 
I was surprised to read in the Interna- 
tional Herald Tribune, in 1991, an arti- 
cle about the benefits of . 

Would it not have been more in line t 
women’s current evolution to publish an 
article about the benefits of i 
If we use similar terms, simpf 
them, here is what it sounds 1 
“In a pdyandroos structure, most 
nights men agree they’ll go fishing to- 



week, it is different. That is the night 
spent with her. It is a special event 
because it only happens once a week. 

“Most of the other evenings, with career 
demands, all men want to ao is frtfiapw 
into bed and sleep. As for the wife of those 
men, while most of her husbands are at 
work, pursuing their careers, she can al- 
most always find one husband who is 
wining to dial over coffee.” 

SOPHIE BODY-GENDROT. 

Paris. 

Dangerous Sentiments 

Regarding m CIA Stuffy Warns That 
Japan Seeks Economic Domination ” 
(June 8-9) by Paul F. Horvrtz: 

Imagine that this CIA report had been 
written by German authorities in 1936 
about the Jews. What parallels can be 
drawn between Japan-bashing in the 
United States today and anti-Semitism 
in Nazi Germany? 

ANDY CORSINI. 

Marseille. 

The More the Merrier 

The recession in the United States is 
but oat would think that 


widespread, 
David Rod 


or 

and 


watch a football game on 
a couple of betas. One nighl a 


Rockefeller (People. May 30) 
could be more accommodating with his 
guests. We all enjoy robbing shoulders 
with interesting people, but 200 digni- 
taries and scientists on four 44-foot 
sloops for 10 weeks sounds cramped. 

. DAVID G. CREIGHTON. 

London; 


By Richard Harwood 

news story or profile, perhaps an editori- 
al endorsement of a cause or an individ- 
ual or they may amply hope to allay a 
doubt or set at rest a suspicion. 

These pilgrimages are based on the 
presumption that The Best's editorial 
policies, like those of the Jupiter, have 
real effect, that they radiate, as the inde- 
pendent writer Mary Meehan put it. "the 
kind nf influence and political power that 
most pofitkaans can only dream about.” 

MEANWHILE 

Theorists erf mass communication might 
dispute that notion, arguing that the 
"power of the press” is vastly overrated. 
But practitioners of poll lies in Washing- 
ton tend toward the Median view. 

They argue, plausibly, that the mayor 
of Washington owes her office to The 
Post's editorial exertions. And it is a mat- 
ter of record that Lyndon Johnson once 
put an implausible value on The Post’s 
editorial support for his policies in Viet- 
nam; an entire division of US. troops. 

Assessing the influence of The Post's 
editorial page, or the lack of if, is ordi- 
narily an exercise in political calculation. 
There is little discussion erf its possible 
imprint on the cultural or economic life 
erf die community, on the styles and civili- 
ty of its population, on its scientific or 
educational establishments. 

The explanation is obvious. The 
Post’s editorial writers are preoccupied 

— obsessed is perhaps the better word 

— with affairs of state; of 27 editorials 
published in a recent week, 25 dealt with 
such matters. This provides focus for 
their work. It also tends to define and 
limit the page’s audience. The mass of 
mankind, even in Washington, has far 
less interest in the [mandat condition of 
the United Nations or the fate of House 
Bill 1111 than in JJL’s just deserts. 

But in the ease of The Post, what is 
important is who “tunes in.” The presi- 
dent usually nwK in and p resumab ly, 
the other 35,619 Washtagtonians who 
have been identified as “opnicE leaders.” 

The newspaper’s editorial page, its 
editor, Meg Greenfield, has said, is “a 
license to get into the argument" of 
public life, a chance to cany on a dia- 
logue (or monologue) with those “opin- 
ion leaden.” How is this unsigned, ex 
cathedra dialogue shaped? Whose voice 
do we hear freon behind the curtain? 

At the top of The Post’s editorial page 
is a warranty of sorts. It assures us that 
The Post is “An Independent Newspa- 
per.” The paper has generally done a 
passable job erf Irving tro to that promise, 
although it has had editors and at least 
one publisher who, some years ago, got 
too dose to the throne; But in more 
recent times, independence and unpre- 
dictability have been characteristic of its 
editorial policies. It has tried to avoid 
polonies and sloganeering. 

Philip Geydin, the editorial page edi- 
tor tame IWQs, had an aversion to tub- 
thumping amt hallelujahs. “What news- 
papa- readers need,” he said, “ ... is a 


little perspective — a measured applica- 
tion of reason and logic and documented 
argument" Ms. Greenfield is of the same 
mind: “Soppy, what-the-hell standards 
of evidence,” she raid, are unacceptable. 

But the Graham family, which owns 
the papa, grew weary in the late 1970s 
of the Gey din formula, as Chalmers 
Roberts has recorded in his history of 
The Post “It seemed to have become 
too gelatinous, too much of ‘on the one 
hand ... but on the other.' ” Criticism 
in that vein is stxD beard, especially on 
the left. In time pews, the paper's refus- 
al to choose in 1988 between George 
Bush and Michael Dukakis was conclu- 
sive proof that it had become an indeci- 
sive, mugwump institution. 

The Grahams were involved in that 
decagon, and they have been involved in 
the evolution of the papa’s coatemp - 
rary neo-!ib or, as the case may he, neo- 
con reputation. It is a product, as Kath- 
arine Graham has explained, of a 
“general harmony erf minds [among the 
owners and editors] about approaches to 
the jff ravs , about the wMwmym cnt of the 
editorial page and about its tone.” With- 
in those loroe parameters, the daily po- 
licy-making functions are delegated to 
the editorial page editor. 

History weighs heavily on Post policy. 
After a brief bewitchment with appease- 
ment in the 1930s, it sought an activist 
role for the United States in world affairs. 
It embraced the Truman Doctrine to halt 
a Communist takeover in G reece and 
Turkey, supported the Korean interven- 
tion and stayed with the Johnson policies 
in Vietnam km* after many of the origi- 
nal hawks — The New York Times, for 
example — had begrm to coo. Its domes- 
tic Dohdes are heavily influenced by the 
; of the New Deal, Fair Deal and 
: Society but have been te mp ered of 
late, as the Democratic Party is being 
tempered, by skepticism on government’s 
capacity for umvosal projdcm serfring. 

While Ralph Nader pins a conservative 
label on the page, tfie more common 
accusation is (hat the paper, once known 
in Dude as “Pravda on the Potomac," 
remains to the left of th e nM rimtmm . 

Bnt The Post’s editorial line las never 
strayed far from the attitudes that the 
sociologist Herbert Gans ascribed to 

Anwriraii j ournalism in general: “eihDO- 

centrism, altruistic democracy, responsi- 
ble cmilalign, small-town past o ral ism, 
indi vidualism and moderating.” These 
arc the values of the American middle 
class, whknproduces politicians, journal- 
ists and Posfeta tonal writers. These latter 
are quintessential Waichingtnniam ; wcQ- 

things in^tiKMimiveise andFanTpaid to 
argue them, cither flat or round. 

The Washington Poet 


Letters intended for publication 
should be addressed “ Letters to the 
Editor* and contain the writer’s sig- 
nature. name and fuR address. Letters 
should be brief and are subjea to 
editing. We cannot be responsible for 
the return of unsolicited manuscripts. 
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Breaking the code: Your key to colorful American English! 



After two weeks of walking a tightrope, 
we got in under the tore. 
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IDIOMS, SLANG & COLLOQUIAL EXPRESSIONS 
OF MODERN AMERICAN SPEECH. 


Two easy-to-use dictionaries, co published by the 
International Herald Tribune and the National Textbook 
Company of Chicago, contain mope than 18,000 references 
to the kind of colorful American language you and your 
family hear in the movies, on television, on col lege 
campuses or in the streets — and read in interviews and 
news reports in vour favorite newspaper. Expressions so 
special you rarely Cud them in standard dictionaries. 

Compiled by lexicographer Richard A. Spears, 

Ph.D.. all the entries are cross-referenced for both form and 
meaning, and the origin of expressions is included when 
known. t 

The set is an essential reference tool for anyone who 
deals with the United States and with Americans on a 
regular basis. And its a super gift idea for anyone interested 
in tlie animated language of America today, including 
students and business executives. Order today for timely 
delivery. 

'TTie Dictionary of American 
Slang and Colloquial 
Expressions” and "The American 
Idioms Dictionary” — 
hardcover twin volumes in a 
handsome case (16x24 cm/6x9 in.), 
900 pages. Price 300 French 
francs (US. $54.95) plus postage. 



Phrase- Finderindex allows you to find any expression in 
the dictionary even if you know only one or two key 
words of the phrase. Partially remembered expressions 
are quickly located. 

Each entry has at least two sample senieru-es illustrating 
the wav in which the expressions are used. 

Notes of caution are included where material is 
inflammatory or taboo. 

Includes aids to pronunciation. 

j^ralbSSiib me. 

■ .. . ■-» ■ - i r - ~- 

Book Dwisjon. 181 Avenue Ch.-OfrGauBe. 92521 NeudlyCedex. France 

Pi ease send me copes ot the 2-volume, boxed set of 

DICTIONARiES OF AMERICAN IDIOMS, SLANG AND COLLOQUIAL 
EXPRESSIONS af 300 French francs (U.S. $54.95) each, plus 
postage: 33 trancs ($6) each in Europe^ francs (512) each 
outside Europe 

Payment is by credit card only. All major credit cards are accepted. 
(Frenchrestdentsmaypaybychetikinfrancs.) 

Please charge Q Access UAmex (Z1 MasterCard 
my credit card: lJ Eurocard Qttnere D Visa 
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Th e approach to Frederick the Great’s Rococo pavilion of Sans Souci, the Chinese teahouse in the park, closed for renovation until next year , and one of the statues at the teahouse. 

Grandeur and Surprises in Frederick the Great’s Potsdam 




n»ibfU(4bl», Item SJmnJo U* TV N«w Vnk 7W 


by Olivier Bernier 


P OTSDAM, Germany — 
Frederick II, King of 
Prussia, has long been 
famous as one of history’s 
great generals; He attacked ruth- 
lessly, conquered repeatedly and 
raised his country to the rank of a 
great power. That, as rt turned out, 
was a dubious achievement and 
one that the rest of the world has 


stalled his Guard of Giants. In 
1740, Frederick succeeded to the 
throne, and development began. 
First came a vast French-style gar- 
den, a few traces of which remain; 
then a pavilion. Sans Souci, 
(French for ‘‘carefree”), where be 
could enjoy the privacy he craved. 
Eventually, he added other build- 
ings, including an art gallery open 
to the public, a variety of small and 
charming structures in the park, 
and finall y a vast and splendid pat- 


had good nason to regret. But one ace, the Neues Palais. 


aspect of his activity, at least, de- 
serves nothing but praise: the com- 
plex of palaces at Potsdam. Now 
that splendid ensemble of buildings 
is agam easily accessible, just a 45- 
minute drive from central Berlin. 

The park, at first, was just a vast 
piece of land purchased by Freder- 
ick’s father, Friedrich Wilhelm I, as 
a hunting preserve non to the small 
garrison town where he had in- 


Frederick the Great died in 1786, 
and, fora while, nothing much hap- 
pened at Potsdam; but between 
1825 and 1860, additions were 
built: Friedrich Wilhelm III and 
Friedrich Wilhelm IV asked Karl 
Friedrich Schinkel, the great Neo- 
classical architect, to design a villa, 
the Chaiiottenhof, . and fanciful 
(but nonfunctional) Roman baths. 
As a result, Potsdam offers some of 


the best German architecture of courtyard defined by semicircular 
two centuries; three palaces, the colonnades while the entrance it- 
Orangerie and a Chinese teahouse, self is through a portico of four 
The best way to start a visit is at giant columns. Inside, in the recep- 
the chronological b eginning : the el- lion hall, the grandeur continues: 
egani and evocative Sans Souci. paired Corinthian columns with 
Built between 1745 and 1748 and gilt bases and capitals, gilt reliefs 
designed hy fiemv Wgn redans vnn above the door, a gray marble 
Knobdsdorff with constant input floor; all tells us dearly that we are 
from Frederick hims elf, this is visiting a king, 
nothing more than a medium-size The ^ Q f Souci has noth- 
bouse, the perfect residence for a jug solemn about it: Smaller 
sovereign who hated pomp and eti- rooms, a so metimes wild and al- 
quette but loved music and good ways enchanting Rococo decor, re- 
conversation. mind us that Frederick liked to 


reiling with p aintings. Some are king for whom calumny was a ma- 
first rate, like Caravaggio’s jor and Frequently used weapon. 
“Doubting Thomas’’ and two Gui- The palace looks simple enough, 
do Renis (“Charity” and “The but then, just before the entrance, 
Death of Qeopatra'7 the most astonishing structure 

Having thus built himself a 

country retreat, the king went on to — , iJL 


Death of Qeopatra'i the most astonishing structure 

Having thus built himself a 
country retreat, the king went on to * 

do the one thing he might have ^0°“^ obelisk-topped bosks 
been expected to eschew- He or- “ d dom«l lemple-like pavflions 
dercd the building of an immense 

and formal palaa. the Neues Pa- 

iT a „r erstwhile Communist masters un- 


shallow dome and a drum, it is 
topped with a gilded life-size man- 
darin holding a parasol, and the 
drum rises from a tent-shaped roof 
gaily painted with wavy red. white 
and green motifs. Unfortunately, 
the teahouse is closed for renova- 
tion until next year, but the exterior 
is word} noting. 

The mood changes dramatically 
as we progress in time. The Char- 


complete with caryatids, marble 
tub, columns and Pompeii-like 


frescoes, offer a highly pleasant trip 
into a pretend ancient Rome. 

A LL this is sited next to 
an artificial river, which 
is part of the English 
garden surrounding 
these Schinkel structures. There are 
also unexpected little water spouts 
in front of Chariottenbof — they 
are meant to look like springs — - 
and picturesque groupings rtf huge 
and splendid trees. Here, ail is ge- 
mfltlkh: Neoclassicism is begin- 
ning to give way to the taste for 
historic radiation, indeed to the 
sentimentality, of the mid- 1 9th 
century. But because it was all de- 
signed by Schinkd. it is well worth 
seeing. 

Just how fast taste. decBoed 
thereafter, however, can, readily .be 
seen.acrasa town- There, ip another 
splendid park, is the Ccrilicnhof. 
Once the residence of dye crown 
{Mince, WQtiam IPs elded. son, it 
was btiQt from 1912 to 1916 in an 
English half-timbered style, and is 
as huge as it is ugly. Today, it is a 
hotel and is thus a convenient place 
to stay while visiting Potsdam if 

n want to avoid the Berlin traffic. 

ras also the rite of the 1945 
Potsdam Conference, and a visit to 
the museum wing, which contains 
the conference hafi, is a perfect way 
to end a visit to Potsdam. ■ 

Olivier Bernier, the author, most 
recently, of “Words of Fire, Deeds of 
Blood: The Mob, the Monarchy and 
the French Revolution," wrote this 
for The New York Times. 


THE VERY BEST 
JUST BECAME 
INTERNATIONAL 


Hoe, Frederick could play his think of hinwir as an intellectual 
flute, read, wnte (always in French) capable erf living simply, if elegant- 
vast amounts of second-rate verse, ty. 

bold the supper parties that were B ec ause Frederick was a gifted 
his favorite enter tainm e n ts and, on mmpn«r and flutist and because 
occasion, plan his next conquest, music meant a great deal to htm, 
At first glance, Sans Soua seems the music room is particularly spec- 
the very opposite of a private pavfl- mcuJar. With its wood panels of 
ion. Once past^ the gateway, the Qoral and tnnsiml instrument mo- 
visitor rinds himself in a large tifs carved an»1 gilded a gains t a 

— ' white background, it offers the best 

of the 18th century. 

There is more, of course, includ- 
ing an enchanting guest room, in- 
fluenced by chinotsme, with walls 
of carved polychrome storks and 
monkeys cavorting among garlands 
of flowers, and a long, narrow gaJ- 
.lery where Frederick at first hung 
his collections; but soon, the paint- 
ings multiplied and a larger space 
was needed, so a separate gallery 
was built down the hilL 

Designed in 1763 by J. G. Ber- 
ing, this is a grand space; Paired 
columns define the center, tail win- 
dows let in light from the garden 
and, in true 18th-century fashion, 
the walls are covered from floor to 


dered the building of an immense se *”“ _ . ... The mood changes dramatically 

and formal palace, the Neues Pa- S ran . d f ur “® de as we progress in time. The Char- 

lais. at the other end of the park. lottenhof. designed by Schinkel in 

That, in fact, owed more to politics com f ort f^ a J 1 ^ 1826, is classically simple, but it, 

than inclination. During the early u^taUwl mrae ofthewmgs, ^ ^ rust rate . a plain oblong 
part of the Seven Years War, after a ^ J ^oration program was block, it is enlivened by a pediraen- 
number of defeats, which entailed starlod ’ ^ l . 0 pur ' ted central door and a series of 

the occupation of Berlin by the poses, prompuy .stoppcd. lt has not asymmetries; a bow window on 
Russians. Frederick was eager to P/ 0 ?*™ w,Uun ff- r one side, a single pergola joined to 
show the world that, far frombeing years, but the accumulation of a UtUe ponied mtSeldl of the 
beaten, he trill commanded re- crumbling Stone, rusting metal, as- oanjen facade. All here is on a 


beaten, he still commanded re- 
sources that enabled him to right 
and build at the same time. 


crumnungsionc, rusung mcuu, facadc . All here is on a 

sorted garbage, all among prcfabn- sak . Most ^ ^ m 

axed we may hope, soon n0 laI ^r Unui those of a modem 


w 


be removed so that a real restore- sdnnkd’s imagma- 

Uon cui begin. . tion makes them look vast. ' ' 

Inside the Neues Palais, there arc 


HILE Sans Soua is tion can begin. 

all discreet refine- Inridethe Neues Palais, there are 

mem, the Neues Pa- rococo interiors of varying quality. 


There is something very modem 


T ▼ lais is a curious blend 

of standard middle-European Ba- pnse. Aitnougn me tasmon ror am- -»yy» « — - 

roque. inflated grandiloquence and tidal grottoes inside buildings was 
stolid decor. The design by Buring long dead, there is, on the ground 
and Goniand is thoroughly conven- floor, an entrancing grotto hall 
tionaL But then, protruding from with motifs made of a variety of £ * 

the center of the building and colored shells and an astonishingly ai ™ ilcct ’ f 0 ” forwa ™ 10 


Here again, however, there isasur- — post-modern — about 

prise. Although the fashion for arti- Charlottenhof. Butii is at the Ra- 


tional. But then, protruding from 
the center or the building and 
painted black, a shallow dome is set 
on a tall, windowless drum and 
lopped by three nude female fig- 


laige range of minerals and semi- the Victorian era, be masses tower 


precious stones. 

Before one goes on to SchinkeTs 


urcs holding up a crown. The dome buildings, nothing could be more 
serves no functional purpose, but suitable than a walk through the 
Frederick decided a royal palace park to visit Frederick’s pavilions, 
should have one. Tbe ladies are The star of the group is the green 
said to represent his chief enemies and gold Chinese teahouse, 
in the Seven Years War; Elizabeth A typical manifestation of tbe 
of Russia. Maria Theresa of Aus- 18th-century fascination with the 
tria and Madame de Pompadour. East, tbe teahouse is Chinese in 
That waspish touch is typical of the name only. Although it, too. has a 


and pavilions in an unexpected cre- 
scendo so that it lakes a while be- 
fore we can figure out just what is 
going on, what belongs with what. 

Enter tbe gateway, and you find 
more treats. The charming flow- 
ered courtyard leads on one side to 
a one-room, temple-like structure, 
the inside of which is frescoed with 
flowers and climbing plants, while, 
on tbe other side, the Roman baths, 


4 * m m 



Wfe proudly announce the inauguration of SMALL LUXURY 
HOTELS OF THE WORLD, formed through the merger of two highly 
respected and well-established organizations, PRESTIGE HOTELS of 
Europe and SMALL LUXURY HOTELS AND RESORTS of North 
America. 

SMALL LUXURY HOTELS OF THE WORLD represents 79 of the 
world’s finest small hotels and cruise ships, each hand-picked and 
thoroughly inspected by distinguished hoteliers who understand what 
makes a hold truly great Throughout the world, each of our hotels offer 
great character, hospitality, cuisine, and unmatched personal sendee. 

Castles ■ Chateaux ■ Stately Homes ■ Manor Houses 
Private Islands ■ Ski Lodges ■ Exotic Resorts 
Country Houses ■ City Hotels ■ Luxury Cruise Ships 

TOLL-FREE RESERVATIONS 


Italy’s Piedmont 

N OVELLO, Italy — There is no reason to wait 
until fall and the while truffle harvest to tour 
the rolling bills of Italy's Piedmont and the 
Langhe region, with its fragmented vineyards 
and compact villages, where the air is filled with a sense of 
industriousness and the faces manifest a certain sdf- 
conientmenL 

Garden vegetables, soothing pasta, lusty stewed rabbit 
and a selection of wines — delicate as well as robust — 
make the Piedmont a fine place to visit in any season. 

One recent evening we wound our way to Monfone 
d’Alba — population 1.973 — and found ourselves seated 

PATRICIA WELLS 

near the window overlooking a valley at tbe Ristoranfe 
GianSno-da Fefitin, a pleasant family restaurant with the 
sort of unstudied, simple elegance that only the Italians 
manage to pull off. Bentwood chairs, gorgeous wine de- 
canters, red tile floors and oriental carpets, white wild 
flowers in a pure while vase serve to set the stage. 

The loud, blaring American music disrupted the harmo- 
ny as did the rather bored, “here we go again” attitude of 
the owners, Giorgio Rocca. the chef, and his wife. Rosina. 
If you go, do not be pressured into taking the menu 
degustation, as we were. The food is delightful, but too 
mud) of a good thing blurs positive impressions. 

That said, Pd go back tomorrow, for the food here was 
distinctive, full of pure and honest flavors. I loved the 
marvdously light came crude. freshly ground beef deli- 
cately seasoned with just a touch of lemon juice and dive 
oil and showered with minced parsley and finely chopped 
edery. Little mouth-watering appetizers — such as the 
combination of veal sweetbreads, veal sausages, strips of 
red and yellow pepper sprinkled with vinegar — helped 
wake up the palate for the pasta and meats to come. 


A Region for All Seasons 


Bathed in butter, tbe homemade ravioli came stuffed with 
pungent green sage, then was showered with generous 
portions of Parmigi ano- Reggi ano freshly grated at the 
table. Equally fine was the golden tagliatdle with just a 
drizzle of oil and a cascade of cheese. 

The capretto — or kid — was mostly fat, and did not 
have the young, spring-fresh flavor it should have, but the 
molded chicken galantine, stuffed with herbs and chard, 
was a perfect spring-summer dish. 

For dessert, sample the Rocca family's panna cotta, the 
sweet, flan-like regional dessert that is sweet, tangy. and 
immorally rich. A gelatin-thickened mixture of heavy 
cream, milk, sugar, and vanilla, ail doused with caramel, ft 
makes crime brulee seem like diet fare. 

The wine selection is excellent, and we followed the 
waiter’s advice, sampling a bone-dry. acidic while Favor- 
rla with the antipasti and a powerfully rich and full- 
bodied 1988 Barbers d'Alba from Andrea Oberto. 

Even if you were in a cranky mood when you walked 
through the door of La Contea in Neive. the ambience 
would warm your heart and cheer your soul. As you go to 
the table in this time-warm and romantic 17th-century 
village palazro. candles flicker, windows open to a bright 
garden, there is the open and welcoming heart of Toni no 
Verro. who along with his wife, Claudia, runs a small 
family restaurant devoted to the rich gastronomic heritage 
or the region. 

La Contea is a monument to Italian simplicity, with its 
plain white china, crisp white linens, brass chandeliers and 
ancient red tile floors. The menu — rilled with recipes 
gathered from local grandmothers — is more on the 
homey side, and indudes homemade pastas, fragrant 
vegetable snips, meats and poultry. The dishes I loved 
most here indude a homemade pasta called malragfiate. 
and the satisfying conigfio alia cocci atom, a classic and 
familiar rabbit dish. Maliagiate is the local fresh pasta, cut 


into rather rough strips, and here served with the most' 
delicate whisper of sauce, flecks of tomatoes, chunks of 
asparagus, and a sprinkling of freshly grated Parmigi an o- 
Reggiano. The rabbit arrived in hearty chunks, bathed in a 
fragrant and colorful sauce of red peppers, tomatoes, oil 
and herbs, and served surrounded by a little fence of 
hearty polenta. 

Tonino's Christmas present to his wife was land for a 
giant herb and vegetable garden, and the fruits of the 
garden show up on your plate, in the herb-flecked custard 
flan known as lanra. and a refreshing raw vegetable salad 
that combines celery, carrots, lettuce, onions, and an 
avalanche of wild aad cultivated herbs. 

U you are not yet convinced that the Piedmont u one.of 
Italy's greatest wine regions. Tornno will be happy to 
persuade you in a positive direction. 

As for a place to stay in the region, 1 highly recommend 
the modem, nine-room Hotel Barbabnc in Novdlo, a 
village just ouuidc the wine community of Bardo. Mara 
and vittono Beccana are extraordinary hosts, and also 
serve good regional roods and wines in tlieir small Enoteca 
across the street. 

Ristorante La Cornea di Neive, Piazza Cocitn S. 12057 
nave, 12 kilometers northeast of Alba: ret: (OHt) <* 7 /^ 
Closed Sunday evening and ail day Monday, except Septem- 
ber, October and November. Credit cards: American £\- 
pr ess.yi& a. Diner's Card. About 65.000 Urc a person, not 
including wine or service. 

. KvoraneGiardino-du Felidn. I’u Yallada JH, 

Si? „ LSv 5 ' CW *«*w*F- Credit curd: Visa,. 

Note Barbabuc, Via Giordano 35. I2W Novella, 2 
kilometers southwest of Barolo; tel: (017 ti :i/m r„ v . 
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Euro Disneyland Advance Sale 

■ Tickets are on sale for Euro Disneyland, the theme 
park near Paris, scheduled to open April 12, 1992. A 
commemorative ticket providing unlimited access to its 
attractions for a day costs 200 francs, 150 francs for 
children 3 to 9. Euro Disneyland, which is at Villi ers- 
sur-Mame, east of Paris, is modeled largely on tbe Magic 
Kingdom at Disney Worid in Orlando. Tickets and 
information in Europe: (33-1) 64.74.43.03; in tbe United 
Slates: (407) 824-4321. 

Truman’s Florida Retreat a Museum 

■ The house in Key West. Florida, that Presidait Harry 

S. Truman used as a retreat is now a museum. Truman first 


stayed in the house in 1946 when his physician advised a 
vacation- The house, then the home of the commandant of 
tbe submarine base at Key West, has been empty since 
the base dosed in 1974. Key West officials say the recent 
renovations to the Little White House return the 
building to its appearance in the 1940s. Some of the interior 
furnishings are original 

Vienna’s Palmenhaus Restored 

■ The recently reopened Palmenhaus in the park of 
Vienna’s Scbonbrunn palace was built in 1880-82 along the 
lines of London’s Kew Gardens. It was not onlv the 
largest hothouse in continental Europe, but its wrought iron 
and glass design anticipated Art Nouveau. In 1945. 
American bombs destroyed the glasshouse, which was then 
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Learning to Play Railway Engineer 
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Serenity Amid die Ruins 

Antiquities and Tavernas on Eastern Crete 


Beat London Hotel Prices: The B&B Alternative 


by Roger Coffis 


I F you resent paying up to 
£200 (about $340) a night for 
a bold in central London, 
consider “bed and break- 
rasr at a quarter of the price in a 
private bom, guest house or small 
hotel. Not just any B&B mind you. 
but quality accommodation as 
comfortable as a grand hotel and a 
personal welcome from your hosts. 

“Many people who are able to 
afford a top hotel prefer both the 

FREQUENT TRAITSLER^ 

service and ambience of B&B 
where you’re treated as a guest in a 
private home.” savs Bob Barton at 
the British Tourist Authority in 
London. “The traditional view of 
B&B is simple accommodation at a 
rock-bottom price. And it can be 
just tbaL But you can stay in great 
luxury too in stately homes.” 

The BTA has done much to put 
B&B on the itineraries of both wdl- 
heeled and budget visitors through 
its B&B Touring Maps — which 
feature only BTA inspected estab- 
lishments — and its London Bed 
and Breakfast Awards for hotels 
with four to 40 rooms. “We look for 
quality of service and value for 
money." Barton says. 

The top prize for 1990. the Spen- 


cer Trophy, went to John and Bar- 
bara Palgan, who run 5 Sumner 
Place, an elegant lownhouse near 
Hyde Park- “We have a mix of 
American tourists and European 
business people," says Barbara Pal- 
gan. “We give very personal ser- 
vice. such as advising them where 
to go. what to buy. We do advertise, 
but most people come by recom- 
mendation." 

Wolsey Lodges — a consortium 
of 190 upmarket B&Bs with names 
like The Old Vicarage. Cal drees 
Manor, Crayke Castle and Ceme 
Abbey —gives you bed and break- 
fast from £20 to £40 per night. Only 
four or the Wolsey Lodges are near 
central London, but they are well 
worth seeking out. 

Another consortium. Bed & 
Breakfast (GB), offers budget ac- 
commodation at 450 houses, farms 
and hotels — including 39 in Lon- 
don — and centralized reservation 
service through a 24-hour “B&B 
Hotline" or “B&B Faxline." 

Inter-Hotds. a London-based 
consortium, represents 80 small, in- 
dependently run B&Bs throughout 
Britain. 

Here are some suggestions for 
the London area to start you off: 

• 5 Sumner Place Hotel London 
SW7. A charming Victorian terrace 
house on the border of Kensington 
and Knightsbridge. It has 13 rooms. 


all with private baths and direct-dial 
phones. Furnished with antiques. 
Singles £60; doubles £85 with En- 
glish buffet breakfast John and Bar- 
bara Palgan. Phone: (071) 584 7586. 

• Lincoln House Hotel. 33 
Gloucester Place, London Wl. 
Comfortable Georgian townbouse. 
two minutes walk from Baker 
Street Station. It has 20 rooms, 
nearly all with private bath, color 
TV, direct dial phones. Singles 
(with private bath) £39; doubles 
£49 with English breakfast. Joseph 
Sheriff. Phone: (071) 935 7089. 

• Royal Cambridge HoteL 124- 
126 Sussex Gardens, London W2 
1 UB. A Victorian terrace house 10 
mmuies walk from Marble Arch- It 
has 30 comfortable well-appointed 
rooms, all with private baths and 
direct -dial phones. Singles £70 with 
full breakfast David Solomons and 
Iain Russell Jarvie. Phone: (071) 
873 0830. 

• Delmere Hotel, 130 Sussex 
Gardens, W2 IUB. A comfortable, 
hotel with 40 rooms, roost with pri- 
vate facilities, color TV. direct-dial 
phones. Offers services for business 
travelers. Singles £68; doubles £83 
with continental breakfast. John 
and Elly Todd. Phone: (071) 706 
3344. 

• Swiss House Hold. 171 Old 
Brampton Road. London SW5. A 
charming, period house with 16 


rooms, most with private baths, 
color TV and direct-dial phones. 
Near Gloucester Road tube. Sin- 
gles £40 with continental breakfast. 
Peter and Petra Vincenti. Phone: 
(071) 373 2769. 

• Pages Yard House. Church St, 
Chiswick, London W4 2PA. A qui- 
et haven. 3 miles from Knights- 
bridge. with a leafy garden and 
pool. Singles £40 with breakfasL 
Peter and Gillian David. Phone: 
(081)995 5985. 

• 52 Mount Park Road, Ealing. 
London W5 2RU. A double-front- 
ed Victorian villa. 10 minutes walk 
from the train station and under- 
ground and convenient by road for 
Heathrow. Judith aod Paddy 
O' Hagan. Singles £35. Phone: (081) 
997 2243. 

• The Bremick Guest House, 10 
Russell Road, Twickenham, half- 
way from Heathrow to center of 
London, a short walk' from the 
train station. Five attractively fur- 
rushed rooms all with private baths 
and color TV. Singles from £25. 
with a massive English breakfast 
Mrs. Martin. Phone: (081) 892 
9684. 

• Mrs. Hassd, 41 Church Road. 
Richmond TW10. has one single 
room (£18) and two doubles (£30). 
Only one has a bathroom, but the 
house is Tilled with antiques and 
Laura Ashley furnishings and 


guests are welcome to use the book- 
lined family room with color TV. 
Substantial English breakfast. Less 
than five-minute stroll from Dis- 
trict Line Underground. Phone: 
(081)940 6133. 

British Tourist Authority, Thames 
Twer, Black’s Road, Umdnn W6 
9EL Phone: (081) 840 9000. 

Bed A Breakfast (GB), PO Box 
66, Henlev-on-Thama, Oxon RG9 
1XS. Phone ( 049J ) 578 803; fax 
( 0491)410806 . 

Wolsey Lodges. 17 Chapel Street. 
BUdeston. Suffolk IP7 7EP. Phone: 
(0449) 741 297. 

Inter-Hotels. 35 Hogarth Rd 
London SW5 OQH. Phone: (071) 
373 3241. m 


by Rob Bingham 

S ETEIA, Greece — The 
town of Mochlos sits at the 
end of a winding road that 
leads down to the sea. Cir- 
cled by the crag gy Ornos mountain 
range, Mochlos is the epitome of 
Cretan tranouiility. You can sit at 
one of the three shaded tavernas. 
put your feet up and watch a team 
of American and Greek archaeolo- 
gists working in the dry summer 
heat on the small island of Moch- 
los. which was once joined to the 
mainland of eastern Crete by an 
isthmus. There Jeffrey Soles, a pro- 
fessor at the University of North 
Carolina, and Costis Davaras, a 
prominent Greek excavator, have 
been making archaeological history 
by disproving a long-held theory 
about the downfall of the Minoan 
civilization. 

From 3000 B.C. to its d emise 
around 1500 B. C„ this first flower 
of European civilization has excit- 
ed imaginations worldwide with its 
bull dancers, snake goddesses and 
labyrinths. For years the gigantic 
eruption at Thera in 1450 B.C. was 
thought to have destroyed the Mi- 
noan culture. But when Soles and 
Davaras excavated a Minoan villa 
on top of Therian volcanic ash dur- 
ing the summer of 1989. they 
showed that the Min cans had sur- 
vived the eruption. 

You can hire a boat for the pleas- 
ant ride across the beautiful 150- 
yard strait, and you will warn to 
wear light footwear once on shore 
and should be warned not to step 
on any ancient walls near the wa- 
ter’s edge. It is not uncommon to 
see people swimming across. 

Mochlos, Tor centuries an impor- 
tant trading post and defensive 
stronghold, boasts remains from 
five ancient periods, from the p re- 
palatial or early, Minoan period of 
about 2600 to 2000 B.C. to the 
Roman, beginning in 67 B. C. At 
the west aid of the island, eerie 
chamber tombs, reserved for Mino- 
an nobility, are shaped like houses 
with stone slab doors. You can get 
to them by following a path begin- 
ning at the south end of (he island 
that runs along the western shore. 
From these tombs archaeologists 
have reaped stone vases, finely 
crafted gold jewelry and an impres- 
sive seal stone bearing the image of 
a ship that as Soles said, “looks as 
though it had sailed off a Santorini 
fresco." Most of these treasures are 
on display at the nearby Agios Ni- 
kolaos Archaeological Museum. 

Back on shore, you can check 
into one of the simple, inexpensive 
rooms for rent one street back from 


the water and unwind in the sopo- 
rific bliss of a Cretan village virtu- 
ally untouched by tourism. 

The trip eastward to Seieda takes 
a bit over an hour by car and the 
roadside is filled with pink olean- 
der flowers and the occasional 
smell of honeysuckle. Seteia is a 
bustling port town of about 9.000 

dominated by a string of well-shad- 
ed cafes and tavernas along the 
water, and it is a convenient base 
from which to explore (his end of 
the island. 

Most signs of the Venetian occu- 
pation of the 16th and 17th centu- 
ries have vanished, though there 
are still shells of a few Venetian 
houses and administration build- 
ings. These houses, with aban- 
doned interiors, are enjoyable to 
explore, especially during a clear 
night when their tereaces provide a 


Put your feet up 
and watch a team of 
archaeologists at 
work. 


good view. You can look out over 
the bay and see the bright bobbing 
lights from the gas torches of har- 
poon fishermen. 

Some fishermen in Seteia don’t 
mind company, so if you ask one of 
them politely, he might take you. 
along for an evening. During the 
daytime, Seieia’s pink pelican is the 
king of the waierfronL 

After lunch, a visit to the Ar- 
chaeology Museum, on the road 
south toward Hierapetra, is in or- 
der. The museum may look like a 
military garrison on the outside, 
but inside it holds an unsurpassed 
masterpiece of Minoan artwork — 
the gold and ivory statuette of a 
male divinity figure. Excavated at 
nearby Palaicastro in 1987, this fig- 
urine surprised the archaeological 
world with its naturalism. It is also 
redefining conventional theories of 
Minoan religion and craftsman- 
ship. 

“It’s a predecessor to Bernini," 
says Sandy MacGiDivray. a leading 
excavator at Palaicastro with the 
British School of Archaeology. The 
3.500-year-old statuette is the most 
impressive piece of naturalistic Mi- 
noan sculpture found to date. 

The town of Palaicastro is about 
10 miles east of Seteia and can be 
reached by car or bus through the 
rugged countryside. Many visitors 
simply slop the town and go to Vai, 
a popular beach and the only seri- 
ous tourist attraction in eastern 


Crete. Palaicastro is an old-fash- 
ioned. seif-supporting village anti, 
since the Greek Ministry of Culture 
has declared miles of land near the 
sea a development-free archaeolog- 
ical zone, it will likdv remain that 
way Tor years. Many of the town’s 
inhabitants are employed by the 
British School archaeologisls. who 
have been digging there in the sum- 
mer since the early 1960s. 

The Minoan town of Palaicastro 
is about a mile from the modem 
hamlet at the end of a winding 
road. Though the ancient town still 
defies interpretation, archaeolo- 
gists have discovered evidence that 
it may have been a center for the 
cult of you thru] Zeus Diktaios. 
Stewart Thom, an American exca- 
vator. and others digging at Palai- 
castro say the gold and ivory statu- 
ette of the youthful cult figure 
suggests that the town could hove 
served as a center for male rites of 
passage. 

The Toplu Monastery is about 
seven miles from Palaicastro. This 
magnificently restored structure 
has a bloody history. From the 
Knights of Mai la lo the Turks and 
Nazis, TotIu has weathered the on- 
slaught of invading armies and still 
continues to be a religious center, 
as well as a targe landowner in the 
area. 

The abbol of Toplu, known as 
the H ego urn en cvs. recently came 
out of three years of self-imposed 
isolation after he had disagreed 
with a change in wording in the 
Greek Orthodox liturgy. He is not 
the first abbol of principle to rule 
over the 14th-century monastery. 
During World War II. Abbot Sitig- 
nakis and his monks ran an under- 
ground radio transmitter that pro- 
vided information on troop 
movements to the Allies. The abbot 
was eventually caught by the Nazis 
and executed. 

Upstairs, an archaeologist led 
me to where artists were painting 
religious frescoes after the 16th- 
century Cretan fresco master Theo- 
phanes. The Hegoumenos, who had 
recently auended a medieval fresco 
painting school in Romania, is 
leading the effort. The road from 
Toplu takes you down from the 
mountains and to the ancient town 
of I tan os near the sea. On the way 
to the beach, you walk along a path 
filled with hundreds of potsherds, 
early Christian basilica marble and 
ancient Greek pillars. ■ 


Rob Bingham, art associate mem- 
ber of the British School of A rchaeot- 
ogy. wrote this for The New York 
Tunes. 


IHTERNATIONAL ARTS AGENDA 


BELGIUM 


Lfege 


Salle Samt-Georges, MusOe d’Art 
Walton (tel: 22.08.00). To June 23: 
Collection of sculptures and draw- 
ings by Alberto Giacometti. 


BRITAIN 


London 


Tate Gallery (tel: 821.1313). To 
June 23: British and American Pop 
ports, including works by Dine. War- 
hoi, Hockney and Oldenburg. 


FRANCE 


Nice 


MusOe d'Art Modeme et d’Art Con- 
temporain (tei; 93.62.61 62). To June 
23: Works by Robert Rauschenberg 
rtdudng phcaocoBage-assennUages. 

Paris 

Condergerie (lei: 43.S4.30.06) To 
June 16: “5th International Fair erf 
Ancient Books;" Artistic books, col- 


lector's editions, stamps, and auto- 
graphed and handwritten tods. 
Espace Montmartre (tel: 

42.64.40.10) . Opening oi a new exhi- 

bition space with the show “Dan's Uni- 
verse." Includes sculptures and illus- 
trations lor books by Salvador Dan. 
Parc de la Villette (tel: 

42.40.76.10) . To June 21: “Dream 
Drum." Photographs of South Afri- 
can music and dance in the 1950s. 

Sceaux 

Orangsrie du Chateau de Sceaux 
(tel: 46.61.06.71). To June 2& The 
department erf Haut-deSeine at the 
turn of the century is explored through 
130 photographs by Eugene Atget. 

Strasbourg 

L'Aubette (tel: 8a35.24.2l). To 
June 30; "Czechostovekian Photog- 
raphy from 1940-1990:" 550 works 
by 57 photographers. 


GERMANY 


50 IButfnaled manuserpts from the 
time of Empress Theoprtanu marking 
the 1 , 000 th anniversary of her death. 

Essen 

Museum Folkwang (tei: B8.B4.52). 
To June 30. "Garry Wi nogrand: Pho- 
tos from the Real World." Retrospec- 
tive of the American photographer's 
work from the the 50's to the 80's 

Hlldeshelin 

Roomer und Pelizaeus Museum 
(lel: 1 59.79). To June 16: "Egypt: 
the Search for immortality" 130 arti- 
facts illustrate the Egyptian cult oi the 
dead and concepts of eternity. 

Weimar 

Autonomen Cuftur Centrum. To 
June 22: "Bauhaus Phonography." 
60 experimental photographs of ihe 
1920's art school. 


manuscripts. Collection of pages, in- 
duing many unpublished master- 
pieces showing how the art or book 
illumination flourished aliongside the 
emergence of the printing press. 

E5mi5isEa i 

Amsterd am 


Rijksmuseum (tel: 67321.21) To 
June 30: "A Century Apart," a survey 
Item the museim's coBecoon ot 19th 
ceraury partings. 350 works by lead- 
ing figures of the Hague School as wefl 
as Courbet ana Corot. Also, scroll 
paintings and album leaves on paper 
and sdk by Chinese painters from the 
ISh to the eariy 20th centery. 


SWITZERLAND 


Lugano 


Cologne 


Schnbtgen Museum (tel: 
221.4198). To June 16: Exhibition of 


ITALY 


Naples 


San Domenico Maggiore. To June 
23: 13th and 14th century choir book 


VUIa Favorita (tel: 52.17.41). To 
June 30: Pan tings, sculptures and 
illuminated manuscripts of Ihe 14th 
and 15th century focusing on Gotmc 
and early Renaissance art from Flor- 
ence. Siena. Bologna and Rirrtni. 



The International 
Herald Tribune and 
Hilton International 
combine two great offers 
to bill 




o Dnng you 
incredible deal. 


ACROSS 

i Bricklayers 

t “Under 

1936 movie 
« White banner 
i« Regarding this 
point 

is Architectural 
column 

i7Word-ot-mouth 
bet maker 
is Emulate w. J. 
Bryan 

<9 Cacophony 

21 Guided 

22 Luna 1 modules 


23 Privet's use 

24 Cotton unit 

25 Ending for 
. Pekin 

28 Gay city 
27 Dilute 

2a Ambiguous 

29 Lingers 
aimlessly 

ai Macbeth was 
one 

33 Steer steerers 

34 Chuckle 
gleefully 

38 Countenance 
37 Hauls to the bar 


Solution to Previous Puzzle 


□Bdsn nana anaa 
annaa anaa naan 
amnna nan a mnuu 
□□□□□□□□□□□□□□a 

□nnaaaaaaaa □□□ 
□□sans aam anas 
□aasa nan Sanaa 
□□hq tuna nanana 
□□lj □anaanannaH 
□□□ □□□ 
□□saanaaaaaaaaa 
□□hq HH3H anna® 
□□□a nataa sauna 
bqhq aaaa □□□□□ 


38 Alter 

40 U.S.N. aviation 
base 

43 Primitive or root 
word 

44 Tea cake 

45 Half a Melville 
title 

48 Mauritanian 
port, now 
Cherchd 

47“.. .the 

makes you 
free!": H. C. 
Work 

4i Hell dweller 

*9 Angola’s capital 

51 “ . ipriPs 

breeze 

unfurled": 

Emerson 

53 “He nothing 
common did 
“: Marvel! 

54 Switch type 

55 “. . . rally round 

the 

F. Root 

98 Cruise vessels 

DOWN 

1 Watered silks 

2 Burning 

a Census tigs. 


4 “The 'e 

knows . . 

Kipling 

5 Macadamia or 
kola 

6 Maria B}6mson 
forte 

7 Huxley's “ ■ 

Barren Leaves' 

8 ‘As you * 

9 Old English 

money 
io Whipped 
it Pittsburgh 1 1 

12 Where Old 
Glory flies 
is Wear away 
is Military 
commands 
2o Black Forest 
hedgehog 

as Witch 

24 Stokowski's 
stick 

2b Clam diggers, 
jeans, etc. 

27 Telegraphed 

a Seraglio 

30 Think 

31 “. . . — was 
still there": F.S. 
Key 

32 Agnus Dei 

34 Lip: Comb, term 



©New York Times, edited by Eugaie Moksha. 

35 Anagram for 41 Barricade 47 June 14 


ache 
36 Cigarette flavor 

39 Certain 
trenches 

40 *We shall — - 
fail": Churchill 


42 Ecclesiastical 
council 

44 Watergate 
figure 

45 Seme feeder 


48 Temple, in 
Toledo 
so Modernist 

52 Whitney or 
Wallach 


Y ou couldn't pick a better time to begin reading the 
International Herald Tribune every day. Because 
from now until August 31st, 1991, when you subscribe 
to the IHT, you'll be getting the world's most 
comprehensive global newspaper at a savings of up to 
45% off the newsstand price. That means a bonus of up 
to 52 free issues! 

And the value gets better. Along with your IHT 
subscription, you’ll receive a special “2 for 1 " weekend 
offer at a luxurious Hilton hotel to be enjoyed in any 
one of over 20 exciting cities in Europe as well as 
Istanbul, Cairo and Ankara. 

With this offer, two guests can spend two 
weekend nights at the Hilton of their choice for the 
price of a single night 

Hus a free tuf American or continental breakfast 
and other special amenities. And of course, a daily 
complimentary copy of the IHT is always available at 
Hilton hotels. 

This offer is available to all IHT readers, so send in 
your coupon today and discover Europe with the Hilton 
and the IHT - at incredible savings. 
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The AaocaHod Pm 

PAS DE DEUX — Champion srano wrestlers, Hawaii’s 
^wfeMke and Japan’s Hofatfoomt, Jawing “Swan Lake* 1 on 
Ttomtay daring the sumo costume festival in Tokyo. These 
two hefty Merinos won the award for the best performance. 


ASIAN 


TOPICS 


Singapore Studies 
Easing of Censorship 

Singapore has set up a panel 
to review its harsh censorship 
policies. Eventual easing of cen- 
sorship was announced earlier 
this year by Prime Minister 
Goh Cbok Tong, who succeed- 
ed Lee Kuan Yew in Novem- 
ber. 

George Yeo, minister for in- 
formation and the arts, said the 
group wQl recommend changes 
bearing in mind our national 
objectives to make Singapore a 
hub city erf the world and to 
build a society that is economi- 
cally dynamic, socially cohesive 
and culturally vibrant." Tom- 
my Koh, former ambassador to 
the United States, was named 


chairman of the new 18-mem- 
ber paneL 

During Mr. Lee’s 31-year 
reign. Singapore rigorously cen- 
sored radio, television, films, 
plays and literature cm moral, 
political, communal or religious 
grounds. Prime Minister Goh 
said shortly before taking office 
that "we have to allow people to 
behave more as adults." 

Bangladesh mH issue medals 
to all 7,000 members of the U.S. 
military task force that came to 
the aid of the Country’s cyclone 
victims. Brigadier M.S.A. 
Bhuiyan, chief relief coordina- 
tor. said the medals were in rec- 
ognition of the task force's 
"outstanding services" in the 
aftermath of the April 29 cy- 
clone. which by latest count 
killed more than 139.000 peo- 
ple. Comprising 3.000 sailors 
and 4,000 Marines and com- 
manded by Major General 
Hairy Stackpole, the task force 
arrived May 14. 


Arthur Higbee 


FAX: American Isolationism and Budget Deficit Hobble Bush’s Aggressive Foreign Policy City O fficia l 

In Berlin 
Is Killed 
By a Bond> 


(Continued from page 1) 
meat, but they are very proud of 
the fact that we are a superpower." 
said Representative Lee H. Hamil- 
ton of Indiana, the second-ranking 
Democrat on the House Foreign 
Affairs Committee. 

"Burden sharing" by U.S. allies, 
a demand by Congress during the 
war, is a key ingredient for domes- 
tic support, members of Congress 
say. The reason is simple: The fed- 
eral government last year spent 
$150 billion just to service its debt. 

In his most recent enunciation of 
bis foreign policy vision. Mr. Bush 
told Yale University graduates last 
mouth that the demise or commu- 
nism vindicated an American post- 
war policy that sought "to advance 
the cause of freedom.” 

"An America confident enough 
to engage the world remains our 
best hope for peace, security and 
shared prosperity," Mr. Bush de- 
clared. "You do not reform the 
world by ignoring it" 

“We can advance our cherished 
ideals," be added, "only by extend- 
ing our hand, showing our best 
side, sticking patiently to our val- 
ues, even if we risk rejection.” 

Mr. Hamilton sees Mr. Bush’s 
foreign policy rhetoric as the most 
expansive view of American power 
since President John F. Kennedy 
declared in 1961 that the United 
States would "pay any prioe, bear 
any burden, meet any hardship” to 
defend liberty. 

But the congressman cautioned 
in an interview: "No one really 
thinks that if Vie tnam invaded 
Cambodia or Gadhafi moved into 


the Sudan thatwearcgoiugtosend 
in 500,000 troops. I don't know 
where the president draws the 
line." He was referring to Colonel 
Moammar Gadhafi of Libya. 

"We have incredible influence 
and prestige," Mr. Hamilton said, 
"but I think we also have to recog- 
nize that we can’t impose our wifi 
on the world. We are pre-eminent 
but not predominant.” 

So far, the military victory in the 
Gulf has not shaken U.S. public 
opinion out of its long isolationism. 

March ti^tiiree-quariOT of there 
questioned expected the United 
Stales to be more willing to resolve 

international disputes with militar y 
force. But that prospect worries 
Americans. 

Six in 10 do not want the United 
States to lake a more active role in 
world affairs. The jpofl found that 
fewer than one-third would sup- 
port using troops to defend Sooth 
Korea if it was attacked by North 
Korea or to defend Taiwan against 
a Chinese invasion. About one- 
quarter said they would support 
sending in troops if Moscow used 
military force to suppress the Baltic 
republics. 

The public seems to agree that 
multilateral action — through the 
United Nations, for example — is 
the best policy. 

There is no guarantee that loom- 
ing trade disputes or wounded 
pnde in some European capitals 
win not restrict Mr. Bush's global 
reach. But the president’s support- 
ers foresee a bright future for 
A merican -led miiifii^ fw aiign 


“The new world order,” said 
Representative Jim Leach of Iowa, 
"isn’t defined as a sole U5. respon- 
sibility” 

“What Bush has really done,” 
said Mr. Leach, a Republican on 

'With resources 
drying op here at 
home, there is 
somewhat of a neo- 
isolationism, even 
among the liberal 
members. Most 
people feel that the 
more deeply 
involved you get 
overseas, the 
more it’s going to 
cost you.” 

An aide in the House of 
Representatives 

the Foreign Affairs Committee, "is 
to eschew the traditional conserva- 
tive view toward foreign policy — 
isolationism or going it alone — 
and move much more toward the 
view of Woodrow Wilson and 
Franklin D. Roosevelt, which is 
one of collective security.” 

Mr. Leach, in an interview, 
called it "a kind of NATO writ 


large — it has resonance in many 
parts of the world." 

He favors a permanent, global 
UN peacekeeping force, for exam- 
ple. and says that the UN role can 
be strengthened with "continued 
cooperation from the Soviets, non- 
obstructionism from the Chinese 
and strong support from the 
French." 

Mr, Leach cautioned, however, 
that the White House "should be 
very careful about going it alone." 
French support, he said, is crucial. 

Peter W. Galbraith, senior advis- 
er to the Senate Foreign Relations 
Committee, expects support in 
Congress for a greater role by the 
United Nations, in part because "it 
is relatively inexpensive.” 

Other analysts Tear that Ameri- 
ca’s effort to regain its standing as 
an economic powerhouse could be 
damaged if Mr. Bush insists on 
channeling more tax dollars to ex- 
pensive new weapons and to for- 
eign governments. 

“The major issue in the long run" 
Mr. Galbraith said, "is the democ- 
ratization of Eastern Europe and 
the Soviet Union, and is going 
to require money." 

Later this month, the House will 
vote ou foreign aid spending, con- 
sidered a key test of congressional 
support for an expansive foreign 
policy. The Foreign Affairs Com- 
mittee has already cut 5100 million 
from Mr. Bush’s S12J billion re- 
quest, and some lawmakers want 
further reductions. 

"With resources drying up here 
at home, that is somewhat of a 
neo-isolationism, even among the 


CHAOS: Vice in Dresden 


EAST: For Refugees , Hostility 


(Continued from page 1) 

man editions of Hustler and Play- 
boy, and prostitution is spreading, 
centering in trailer camps in some 
cities, luce nearby Leipzig, where 
the housing shortage is acute. 

Typically, the organizers are 
West Germans. The police in Dres- 
den identified the prone suspects in 
the killing of Mr. Soon tag as 
Ronny Matz and Nikolas Simeom- 
dis, both connected with the red- 
light district in Mannheim, in 
Western Germany, who worked at 
the Sex Shopping Center. 

The police said the two were ar- 
rested in Bangkok an Monday and 
were expected to be returned to 
Gennany this week. 

Seeing an opportunity to gam 
sympathy, (he organizers of neo- 
Nazi gangs in the East's dries have 
set their sights increasingly on ho- 
mosexual bars, sex shops and dubs. 
Many of the organizers, like Mr. 
Sonntag, are from Western Germa- 
ny- 

Reports of attack^ on homosex- 
ual meeting points are increasing, 
and in April youths shouting Nazi 
uu broke 


slogans 


up a homosexual 


street festival in East B erlin- Last 
month, a bar on East Berlin's cen- 
tral Alexanderplatz was attacked. 

Wolfgang Forster, who founded 
the Klax dub last December, said 
he did not share the politics of the 
neo-Nazis. But after the firebomb- 
ing. he met tbrir Ieades, who apol- 
ogized and agreed to pay damages. 

"In prindpl^ we agree on several 
things," he said, "tike the need to 
keep people from the Western un- 
derworld out of Dresden." 

Demand for tighter surveillance 
is growing, fed by fears of crime. 


Finnish Women Apply to UN 

Reuters 

HELSINKI — More than 3,500 
Finnish women have applied to 
join United Nations peacekeep ing 
forces since Defense Minister Eli- 
sabeth Rehn opened the job to both 
sexes last year, the Defense Minis- 
try said cm Thursday. They will not 
serve as military observers as they 
do not have miihary training; Fin- 
land's national service is for men 
only. . 


(Continued from page 1) 
pan of a program to scatter muni - 
grants equally throughout the 
country fled from a former army 
barracks in Gersnmgen. 

According to refugees, govern- 
ment officials and photos, the for- 
eigners were set upon by Germans 
who smashed windows, knifed one 
in the eye and beat several others. 
Photographs show ransacked 
rooms and blood-splattered floors. 

Three days after the attack, 22 
refugees paid a villager the equiva- 
lent of $300 for a van ride ba ck to 
the West 

Of about 4,000 refugees sent 
East from the Scbwalbach camp 
this year, 350 have returned, saying 
they feared for their lives, said 
Voiker Mdser, director of the 
camp. In addition, he said, many 
leave refugee centers in the East 
and go underground, becoming il- 
legal aliens. 

Like other officials, Mr. Mdser 
conceded that life in the East could 
be difficult for foreigners, but be 
said that the g over nm ent had no 
obligation to make conditions easi- 
er for- refugees than for Germans 


struggling in the newly reunited 
East- 

Under rules tightened this 
spring, refugees must prove they 
were attacked or directly threat- 
ened before they can get permis- 
sion to return to the West. Still 
refugees continue to pour back, 
with or without documentation of 
discrimination. 

West Germans say that every- 
where they look, they see people 
who want a piece of their postwar 
success. Somalis flee civil war, Ira- 
nians escape fundamentalist rule, 
Turks seek a better life, Soviet Jews 
settle in Berlin by the thousands, 
reviving the city’s Jewish communi- 
ty. Bonn talks of tight quotas and 
of deporting illegal entrants. ‘ 

Now East Germans, already 
struggling to adjust to reunification 
and its accompanying unemploy- 
ment, high prices and social uncer- 
tainties, find that foreigners hope 
to compete for scarce jobs. 

The legacy of Nazi genocide led 
to one of rise world's most liberal 
asylum laws, guaranteeing asylum 
to victims of political or religions 
oppression. 


liberal members,” a House aide 
said. "Most people feel that the 
more deeply involved you get over- 
seas. the more it’s going to cost 

Congress continues to vigorously 
demand that the nation’s allies 
share the financial burdens of a 
global military shield, even though 
some members worry about the im- 
age of the United States "walking 
around with a tin cup.” as one 
congressional aide put it. 

Saudi Arabia has become a 
prime target, along with Germany 
and Japan. 

A self- mocking joke among some 
Congressional aides goes: "The 
Germans. Japanese and Saudis 
ought to meet our responsibilities 
abroad." 

Democrats have seized on the 
demise of communism as the best 
reason to slow the usual rush to- 
ward the next generation of weap- 
on systems. 

When a House committee reject- 
ed further spending on the B*2 
Stealth bomber and the Brilliant 
Pebbles space-based missile de- 
fense program last month. Mr. 
Bush demanded that Congress cut 
military “pork," those pet projects 
that bring federal dollars into a 
member’s district. Instead, he 
pushed for programs to build "a 
more agile, flexible military force 
that we can put where it is needed 
and when it is needed.” 

B-2 and Brilliant Pebbles were 
concaved as dements of the na- 
tion's nuclear deterrent, but in the 
absence of a credible Soviet threat. 
Mr. Bush now argues for their utili- 
ty as conventional programs. A 
space-based defense is needed, he 
contends, to safeguard against acci- 
dental long-range missile launches 
or attacks by “international rent- 


Soon after the end of the war. 
some senators worried publidy 
that the United States would be 
vulnerable if it carried out a 
planned 25 percent cut in military 
personnel by the middle of the de- 
cade. "Force reduction” is still on 
track, in part because its abandon- 
ment would destroy an accord last 
year between the white House and 
Congress on reducing the federal 
budget defidL 

Complicating the U.S. military 
picture is a recent acknowledgment 
by General Colin L. Powell, chair- 
man of the Joint Chiefs of Staff, 
that the Pentagon no longer has the 
luxury of planning for a specific 
Soviet threat. With global responsi- 
bilities, he said, "we don’t know” 
when U.S. forces are likely to go 
into combat 
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,Vn Yak Tunn Hernet 

BERLIN — A Berlin pfenning 
official has been killed by alette 
bomb in what may have been a; 
politically motivated attack, the' 
police said Thursday. - 
No one took rtsporwiMify lor 
die killing, in wtich the offiad, 
Hanno Klein, was found dead in 
his apartment Wednesday, But it 
was the second bomb attack in 24 
hours, and it came a week before 1 
the legislature in Bonn wiB vote aa 
whether to return the seal of Getv 
many's government to Berlin. 

Also on Wednesday, the Revpfo. 
t ionary Cells, a radical leftfet SpBn- . 
ter group, placed a firebomb in the 
Reichstag, the old seat of parlia- 
ment. that failed to ignite. A mes- '■ 
sage claiming responsibility said 

the bomb had been intended ss a 
warning not to move the gpveni-. 
roent to Berlin. 

The attacks are expected to .fuel • 
the arguments of opponents of Ber- 

tin. who have argued that the dry's 
prominent counterculture, with 
large numbers of squatters andle/t- 
ist organizations, makes it an un- 
safe place for the government. 

The police were examining the 
remains of a padded envelope, 
found in Mr. Klein's apartment, 
that was evidently mailed Tuesday 
night in Berlin. 

As a senior civil servant in the 
housing section of the Berlin gov- 
ernment, Mr. Klein worked closefy 
with the Treuhandansudt, the pri- 
vatizing agency in Eastern Germa- 
ny whose director, Detlev K. Roh- _ 
wedder. was killed in April by ■ 
sniper from the leftist Red Army 
Faction. The agency has been ac- - 
cured of being callous toward the 
lot of workers in the East. 

City officials said that Mr. . 
Klein’s responsibilities included, 
among other things, activities relat- 
ed to the sale earlier this year of a 
large piece of property on Pots- 
darner Platz, the bustling, cross- . 
roads of the city in hs imperial 
heyday, to Daimler-Benz Coro, for 
the construction of a new head- 
quarters for its business sendee 
branches in Berlin. 

The decision fueled a hot dispute 
between environmentalists, includ- 
ing leftist squatters, and city au- 
thorities who wanted to restore the 
area to its former commercial 
prominence. 

The Revolutionary Cells are left- 
ist groups loosely allied with the 
Red Army Faction, which they fol- 
low in proclaiming a uafentiy anti- 
capiLalisi ideology. 

- — jqhntaguabue 
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The product of these unmatched resources is distilled each 


day by a team of expert editors to bring our readers the most 
compact yet comprehensive package of news and opinion, 
available anywhere. 

t V DTORMnONALtM * 4 

win, Th. ni! Pert 


f \ 








V 


t 




Page 11 



BUSINESS /FINANCE 

FRIDAY, JUNE 14, 1991 


WALL STREET WATCH 


Corporate Views Change 
On Extramarital Affairs 


By Claudia H. Deutsch 

New York Times Service 

N EW YORK. — More than 10 years ago, speculation 
was rampant that William Agee, the Bendix Corp.'s 
chairman and chief executive, was having an affair 
with Maty Cunningham, a 29-year-old vice president 
who had received two promotions in a matter of months. Ms. 
Cunningham kf U Mr. Agee stayed. 

Fast-forward a decade. Earlier this month, word got out that 
Stancfley H. Hoch, head of the General Public Utilities Corp_ a 
power company, was having an affair with Susan Schepman, the 
vice pxesiaent of communications. Mr. Hoch resigned; Ms. 
i is still there. 


When there were 
fewer women 
executives, men 
usually winked at 
each other's affairs. 


iy were the outcomes so 
different? In good part, say 
some scholars and other busi- 
ness-watchers, because they 
took place in different eras. 

Mr. Agee worked when 
women executives were few, 
male executives usually 
winked at one another's af- 
fairs and, in case of trouble, 
the woman left the company. ; 

Today, women executives are often just down the halL Disen- 
tangling business and romance can be far more difficult And 
business people have become more prominent judged by their 
conduct as weD as their corporate performance. 

Boards today have little tolerance for a boss whose poor 
judgment in his private life might hurt the company's reputation. 

During the last decade, the handling (rf such questions has 
grown far more complex. In the Bendix episode, “Friends 
thought that Bill ought to get rid of the evidence,” Ms. Cunning- 
ham wrote later in a book. “I was expendable. I was just 'the 
girL’ ” She and Mr. Agee later married. 

But since then, f eminism and laws on wrongful dismissal can 
make a corporation leery of firing a woman in such a case but 
letting a man in a more senior position stay. 


T HE HIRED HEADS of major companies are expected to 
honor conventional mores as well as produce profits. lest 
the public worry that personal lapses presage business 
lapses. That is particularly true for regulated companies that 
must face governments panel for every rate increase. 

All of what transpired at GPU may never be known. Calls to 
Ms. Schepman, Mr. Hoch, and most board members are returned 
by a GPU ■sp okesman, John Fidler, who would not so much as say 
whether Ms. Schepman is married (as is Mr. Hoch). 

What is known is that in 1989 Mr. Hoch left General Dynamics 
Corp. in St Louis and joined GPU. the large Parsippany, New 
Jersey, utility that owns the Three Mile Island nuclear plant 
Mr. Hoch had two mandates: trim management and lower 
costs, and fight to repeal the Public Utilities Holding Company 
Act of 1935, which hinders utilities’ operations across state lines. 

Last year, GPU paid about $600,000 to Sl Louis-based Fleish- 
man- Hillard largely to aid company’s lobbying effort Earlier this 
year, Mr. Hoch hired Ms. Schepman away from the agency. 

Everything was fine until Apnl, when an anonymous letter sent 
to GPU's board and to alocal regulatory commission exposed the 
intimate relationship between Mr. Hoch and Ms. Schepman. 
suggesting that it predated their arrival at GPU. 

The let ter alleged that Ms. Schepman had influenced Mr. Hoch 
to hire her agency without competitive bidding. Ms. Schepman 
had, in fad, been one of Heishman- Hillard's executives responsi- 
ble for the General Dynamics account when Mr. Hoch was there. 

Mr. Hoch apparently failed to understand how many rumors 
were circulating within GPU about him and Ms. Schepman — 
and how much resentment the relationship was causing. One 
executive said Ms. Schepman often invoked Mr. Hoch’s name to 
push her own points of view. 

A decade ago, the board might have had the option of repri- 
manding Mr. Hoch and asking Ms. Schepman to leave. But 
today, the person blamed is likely to be the one in charge, 
regardless of that person’s sex. 
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Next Aloft: A Soviet - U.S, Executive Jet 


By Barry James 

International Herald Tribune 

PARIS — From Russia, the ultimate capi- 
talist tod. 

But who needs a business jet that flies twice 
the speed of sound? The Soviets say they can 
have such a plane in the air within four yean. 

And Allen E. Paulson, chairman of Gulf- 
Stream Aerospace Corp. of the United Slates 
— who claims that “1 know all the people 
with enough money to buy it" — says the 
movers and shakers of the capitalist world 
will be happy to fork over up to $50 milli on 
for the plane despite its Made-in-ihe- 
U.S5JL label. 

Mr. Paulson and Mikhail P. Simonov, gen- 
eral designer of the Sukhoi Design Bureau in 
Moscow, jointly unveiled a 12-foot (3.6-meter) 
model of the plane in the Soviet pavilion at the 
opening of the Paris air show Thursday. 

It was at the air show two years ago that the 
project began as a gleam in Mr. Paulson’s eye. 
He a dmir ed the short takeoff length and 
blistering djmb performance of the Sukhoi- 
27 fighter designed by Mr. Simonov. After a 
brief meeting, the two agreed to the joint 
project to build the business jet. 

*Tt’s a time machine,” Mr. Paulson said. 


for people who “don't like sitting on air- 
planes for 10 houra.” 

Mr. Simonov said wind tunnel tests had 
been completed on the aircraft, which is de- 
signed to cany up to 12 passengers about 
7,000 kilometers (over 4,300 miles) at a height 
of 1 8,000 mesas. Although the initial concept 
called for a three-engine plane, tests showed 


The Paris Air Show 



that two engines housed in square nacelles 
under the wings would be more efficient. 


While Sukhoi is developing the aluminum 
and titanium air frame. Gulf Airstream will 
ovide the avionics, systems and interior 
"ags as weD as the commitment to sell and 




TTf— 


Asked if tins would mean breaching North 
Atlantic Treaty Organization rules on tech- 
nology transfer, Mr. Paulson said, “Vice 
President Quayle asked me that, and I told 
them there is quite a lot of technology trans- 


fer — and it's all coming from the other side." 

He said the Soviets could buy a Gulfstream 
IV, the company’s latest model, and get hold 
of the U.S. technology anyway. 

He added that be was looking at the super- 
sonic concept because the Gulfstream IV bad 
taken current technology to its cuter limits and 
that higher speed was the next logical step. 

Jean Pierson, chief executive of Airbus In- 
dustrie of France, said he saw no market for a 
supersonic passenger jet so long as present 
environmental and noise restraints remained 
in force. A plane that could fly supersonically 
only ova the Atlantic or the Pacific, he said, 
would not be able to make a profit. 

Mr. Simonov said that the smaller size of 
the business jet meant that the sonic boom it 
will create at supersonic speeds would be no 
more perceptible cm the ground than the 
rambling of distant thunder. The engines are 
being designed to run without afterburners as 
a mwtnt of minimizing environmental dam- 
age. He said it should be possible to work out 
overland routes for the plane, provided that 
environmental problems can be solved. 

Rolls-Royce is cooperating with the Soviet 

See AIR SHOW, Page 12 


Czechs Hope to Reap $ 1 Billion in Sell-Off 


By Steven Prokesch 

New York Tima Service 

LONDON — The Czech Republic, where 
the vast majority of Czechoslovakia’s industry 
is located, announced plans Thursday to seD to 
foreign investors aO or part at more than 50 
state-owned enterprises. The plans constitute 
the most comprehensive effort to sen the coun- 
try’s large state-controlled concerns. 

The 50 enterprises have esti mated marlrrt 
values ranging from $50 milli on to $500 mil- 
lion, total "sales of billions of dollars and a 
combined work force of 50,000. The hope is 
that these deals win generate more than SI 
hilti/m in foreign inv estment in Cze c h industry. 

Foreign investors have already struck some 
sizable deals in Czechoslovakia — most notably 
Volkswagen’s $821 million deal to buy eventu- 
ally 70jpercent of Skoda, the carmaker, and the 
S48 million purchase of an initial 40 pocent 
stake in the [fat-glass business of Sldo Union by 
Glavabd SA, a Belgian company that is con- 
trolled by Arahi Glass of Japan. 

But the program unveiled Thursday is much 
more s we e p in g than anything the country has 
previously undertaken. It comes at a time Mien 
Poland is starting a similar program and when 
programs begun in Hungary and Eastern Ger- 
many in early to mid- 1990 are well on da way. 

The Czech companies being offered include 
those in the construction, capital goods, papa 
and printing, building mat erials, textiles, elec- 
tronics, metals processing and chemicals indus- 
tries, Jan Vrba, the Czech Republic’s minister 
of industry, said at a news conference at the 


London office of Bankers Trust International 
Ltd. The investment bank has been advising the 
republic on taming its state-owned companies 
into investor-owned concerns. 

The identity of companies being sold will be 
released in coming weeks. How much of their 
shar es foreigners can bey will vary. 

[Procter & Gamble Co. has agreed to buy 
Rakona Rakovruk, the company that holds 


The sale of 50 state 
enterprises is 
Czechoslovakia’s most 
comprehensive 
privatization effort. 


two-thirds of Chechoslovakia’s soap and deter- 
gent market. United Press International report- 
ed from Prague. 

[Tomas Jezek, the government minis- 
ter for privatization, told journalists be expect- 
ed to real the deal at a meeting Friday of the 
government's economic committee.) 

David C. Roche, an economist at Morgan 
Stanley A Co. who is an expert on Eastern 
Europe, said Czechoslovakian officials told him 
that they hoped to sell 1,000 big slate-owned 
companies in the next year, or so. 


Czechoslovakian federal laws that enabled 

O^the private sector became effective in April. 
But there are still a couple erf potentially big 
obstacles to attracting foreign buyers. The 
country has a complicated system for compen- 
sating people with prior daims to land and 
property. It also has not yet passed laws that 
enable foreigners to own land. In the meantime 
Mr. Vrba said, foreign investors can rent land. 

“These are negatives but it is not necessarily 
going to stop people from going into Czecho- 
slovakia,” Mr. Roche said. 

Alasdair G. Dtmdas, rice president for merg- 
ers and acquisitions at Bankers Trust Interna- 
tional, said the Czech Republic had attracted 
$500 million in foreign investment so far this 
year and hoped that the total would be $1.5 
billion this year and S3 billion in 1992. 

Mr. Vrba and his Bankers Trust advisors said 
the Czech Republic intends to turn enterprises 
ova to the private sector that have a book value 
of about S12-5 billion, or 70 percent of the 
Chech Republic’s total assets. It hopes to com- 
plete these within the next five years. 

Mr. Vrba said the conversion of state-owned 
companies into private-sector concerns might 
be accomplished by one or a combination of 
methods: sales to foreigners, employee or man- 
agement buyouts, private placements with in- 
stitutions, and the purchase of shares with 
vouchers. The vouchers are expected to enable 
citizens to buy the shares at an attractive price, 
which should help defuse the potentially explo- 
sive issue of foreign ownership. 


Inflation Fears 


Rise Following 
Wholesale Data 


By Lawrence Malkin 

International Herald Tribune 

NEW YORK — Signs of stron- 
ger inflation and a slightly improv- 
ing economy Thursday rallied the 
bond markets and launched econo- 
mists into a debate on whether 
prices would bounce back up as the 
recession fades. 

The Labor Department reported 
that wholesale prices rose 0.6 per- 
cent in May, their steepest gain 
since last October. Without volatile 
food and energy prices, the gain 
was still a surprisingly high 0.4 per- 
cent, twice that in April. 

The 0.4 percent core rate was 
boosted mainly by higher tobacco 
prices, and the overall rate by a 2.4 
percent rise in energy costs that 
followed five months of retreating 
oil prices during the Gulf war and 
its aftermath. 

The May increase would trans- 
late into an annual inflation rate of 
72 percent at the wholesale level 

Many economists said the price 
upticks would not last, but on the 
Other tide of the day’s statistical 
ledger, the strength of recovery in- 
dicators was also questionable. 

Retail sales for May rose I per- 
cent following a decline of 0.4 per- 
cent in April. The statistic is not 
especially reliable and was revised 
downward by the Commerce De- 
partment in March and April Last 
month the rise was broad-based 
but was affected by warm weather 
that could have boosted sales of 
clothing and other summer goods 
by bringing them forward. 

The Labor Department reported 
that applications for unemploy- 
ment benefits during tire week of 
May 25 totaled 401,000, a sizeable 
drop of 38,000 from tire previous 
wedc and about one- third more 
than forecast. But the improvement 
probably was exaperated by the 
tact that it took place daring the 
week of the Memorial Day holiday, 
Mien claims figures are always re- 
duced by the shorter working week 
at employment offices. 

Nevertheless, tins combination 
of inflation fears and recovery 
hopes was bad news for bonds, 
which continued their steady de- 
cline. Lower prices pushed up the 
yield on bellwether 30-year Trea- 
sury bonds to ahigbof 8.62 percent 
during the morning, and then they 


steadied at around 8.59 percent, 
still a sizeable increase from the 
previous day’s close of 8.54 per- 
cent. 

High-grade corporate bonds fol- 
lowed Treasuries down. The con- 
tinued slump in the bond market 
took stocks down, too, but they 
recovered from the morning shock, 
leaving bine chips little changed. 
The doflar also jumped past the 
psychological level of 1.80 Deut- 
sche marks, then feD bod: on fears 
that central banks would intervene. 
(Page 12) 

This is a stock market that “re- 
flects inflation concerns, and at this 
juncture, it’s bard for equities to 
compete with a long bond yielding 
ova 8.5 percent,” said Alan Acker- 
man erf Reich & Co. 

For now, a majority of U.S. 
economists disagree with bond 
buyers, who insist on seeking infla- 
tion protection in higher interest 
rates. Allen Leslie of Discount 
Corp- said “inflation is not running 
away” and remained on a three- 
month trend line of 4 permit Not 
surprisingly, this sanguine view was 
most forcefully expressed by Mi- 
chael Boskin, President George 
Bush's chief economic adviser, who 
said the May wholesale price rise 
reflected “one-time events,” “a 
temporary blip” and “unusual 
movements” in tobacco and energy 
prices. 

But Mickey Levy of CRT Gov- 
ernment Securities expressed a 
more skeptical bond market view: 
“A lot of people looking for Iowa 
inflation try to explain things away 
by a one-month aberration, but 
there’s some story every month. I 
don't find it productive to try to 
explain it away any more. Interest 
rates are up, the market expects a 
rebound in the economy, and it's 
disappointed in the Fed," be said 

“They can’t just follow a gradu- 
alist policy against inflation for 
three years and then suddenly open 
up the taps as they have in the past 
six months,” Mr. Levy said 

“To the extent that inflation 
doesn’t come down, it will inhibit 
tire recovery: hooting mil slow 
down, employers will be forced to 
grant higher wages, and the retail 
trade will fizzle out because stores 
mil stop cutting prices.” 


Open Late: NYSE 
Clangs New Bells 

Compiled by Our Staff From Dispatches 

NEW YORK — The first day of extended trading began on the New 
York Stock Exchange on Thursday, as the market sought to lure back 
investors who woe taking their after-hours trading elsewhere. 

It was the first time that the 4 PM. dosing bell had constituted only a 
brief respite instead of the end of the day. Under new rules, the exchange 
began allowing trading to continue after hours through two new sessions. 
, Earlier Thursday, the NYSE chairman, William Donaldson, said the 
Mrhnngft stiD lacked enough demand to justify 24-hour trading. 

“We’re experimenting,” he said “When the demand is there, we’ll be 
open 24 hours, bat that is a number of years away.” 

Still, he added, “We want to probe and see if the people who are 
currently trading after boors elsewhere can be induced into coming back 
into onr market” ■ (Reuters, UPI) 

Kurt EkhmmaUofTke New York Tima reported earlier: 

Before the new hours went into effect there was a feeling of uncer- 
tain ty and ambivalence among some traders and brokers who were dying 
to detide what effect it would have an their business. 

“I don’t think people are going to jump into the system,” said Jeffrey 
Tabak, a partner with Miller Tabak Hirsch & Co. “There is going to be 
some standing back. But we know that there are fundamental things 
going on hoe that could be very important to the overall marketplace.” 

Orders to buy or sell individual stocks can be plaoed from 4:1 5 P.M. to 
5 P.M. Baskets of 15 or more stocks worth at least SI mi llion can be 
traded in a concurrent session running from 4 P_M_ to 5:15 PAL All 
trades wiD be made at the 4 PJvL dosing price. 

individual investors can participate in the first session, while the 
second is intended for large institutional traders engaged in program 
trading . 

In the new sessions, orders to buy or sefl shares will be matched up and 
executed by computa on a first-come, first-serve basis. 

But, unlike the normal trading session, investors will not immediately 
learn if the trades were made. For example, trades executed in the first 
session will not he disclosed until the 5 P-M. close. 

The move by the New York Stock Exchange was made to recapture 
business it was losing overseas, particularly program trading business 
done at the London International Stock Exchange after the dose in New 
York. 

While many traders on Wall Street planned to participate in the new 
sessions, most were expressing uncertainty. 

“It is sorloflike a tar pit,” a senior institutional trader said. “The more 
we look at it, the more questions we have.” 

Retail lookers also said they still did not understand the benefits their 
customers would receive from the extended trading. 

“Most of the retail firms are fairly puzzled by the plan,” said John 
Bachman, manag in g partner of Edward D. Jons & Co. “We don’t 
understand quite why they are doing it and we don't understand what the 
benefit is.” 

Traders with large firms also said they were not sure what the new system 
had to add that they could not already gel from Instinct, a proprietary 
trading system that continues to operate after the Big Board doses. 

Still, traders with large firms and others said they would participate if 
only to see how the sessonsfared. 

ti we are basically looking if it is going to be another source erf liquidity 
for us,” said Robot H. Morrison, the manager of security transaction 
with Fidelity Investments in Boston. “We Eke to tiy our thumb in the new 
systems, so we will certainly do the same here. Bm l just don't know what 
to expert.” . 


G-7 Ministers to Meet 

tinned Frets tnammaad 

NEW YORK — Fmance ministers and central bank presidents of 
the Group of Seven leading industrial nations are likely to meet June 
22 and June 23 to discuss the current surge of the dollar and aid to 
the Soviet Union, a source dose to money markets said Thursday. 

At least some G-7 finance ministers and central hank presidents 
are to meet June 22 and 23 to discuss two main issues: aid the seven 
nations could extend to President Mikhail S. Gorbachev of the 
Soviet Union at the July summit, and the current surge of the dollar, 
the stance said. “The venue is Hedy to be Paris,” he said. 

The lead os of Britain, Canada, France, Germany. Italy, Japan 
and the United States are scheduled to hold their annual' summit 
beginning July 15 in London. 



An Uncommon View of Private Banking 




Nomura perspective as seen in a painting by Piedmontese artist Pier Enrico CuzzL 
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market diary 


Stocks Unmoved 
By Economic Data 


Uniied Press Imemattonttl 

NEW YORK — Prices on the 
New York Stock Exchange dosed 
slightly higher Thursday in light 
finding, little moved by data show- 
inga stronger U.S. economy, 

The Dow Jones industrial aver- 
age. which lost 23.92 Wednesday, 
added 3.13 to 2,965. 12. 

Advances led declines by a nar- 
row margin. Volume amounted to 

H.Y. Stocks 

144.9 million shares, down from 
16&2 milli on traded Wednesday. 

Two after-hours trading sessions 
began Thursday. The first, aimed 
primarily at individuals, allows in- 
vestors to place orders to buy and 
sell individual slocks from 4: 15 to 5 
P-M. The second is directed at in- 
stitutional traders who engage in 
computer-driven program trading. 
Baskets of 15 or more stocks worth 
at least $1 milli on can be traded in 


a concurrent session, going from 4 
to 5:15 P.M. 

AH extended-session trades are 
done at the 4 P.M. dosing price. 

The U.S. government, in two re- 
ports Thursday, said that wholesale 
prices rose 0.6 percent and retail 
sales 1 percent in May. 

The reports rekindled fears that 
interest rates have bottomed out 
and that inflation may be back. 
Bonds fell on the news, but the 
anticipated decline in stocks never 
materialized. 

“Basically the beat goes on," said 
Alfred Goldman, market strategist 
at A G. Edwards & Sons Inc. in Sl 
L oots. “It's the same drumbeat the 
market's been danrjng to for four 
months, the correction and consoli- 
dation of the extreme euphoria that 
lasted from mid-October to the end 
of February." 

Varity was the most active issue, 
unchanged at 2 K. 


Vto AuoAofed IVfc* 


Jan, 13 


Profit-Taking Curbs 
The Dollar’s Advance 


Reuters 

NEW YORK — The dollar ral- 
lied Thursday to a new 19-month 
high against the Deutsche mark cm 
fash evidence of economic recov- 

r o n rign Exchange 

ery, but ran into profit-taking and 
struggled for most of the day. 

The dollar dosed at 1.7998 DM, 
ahead of Wednesday’s dose of 
1.7913 bnL down from its high for 
the day of 1.8090 recorded in early 
trading after better-than-expecied 
data on retail sales and new jobless 
compensation claims. 

The U.S. currency also rose 
against the French franc: to 6.107 
from 6.0775 at Wednesday's close, 
against the Swiss franc, to 1.5389 
from 1.5312. and against the 
pound, which eased to S1.634 from 
SI .645. 

But the dollar slipped a bit 
against the yen, to 14135, down 
from Wednesday's 141 JO. 

Traders in London said rumors 


of centra] bank intervention had 
thrown a scare into some dealers 
after the early rise on the U.S. data. 

“People were veiy nervous about 
being long above 1.80 and, though 
□o one actually saw any interven- 
tion, the rumors were enough for 
some to take profits," said Peter 
Medlock, chief dealer at Sodete 
Generate in London. 

The U.S. currency stood at 
1.8025 DM in late London trade, 
up from its 1.79 lewd Wednesday. 

The dollar rose to 1.5415 Swiss 
francs from 13320 and to 6.110 
French francs from 6.074. The 
pound slid to S 1.6350 from 
J 1.6437. Against Lhe yen, the dollar 
was little changed at 14130 after 
Wednesday’s 141.75. 

Despite the lack of central bank 
intervention so far, Robin Asp in all. 
currency strategist at J. Henry 
Schroder Wagg in London, said, 
“the Bundesbank will be definitely 
unhappy with the dollar's strength 
and wul patiently wail for a good 
psychological moment to pull it 
down again." 


The Dow 


Daily dosings of the 

Dow Jones industrial average 
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NYSE Most Actives 
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Hteb Low 

LOST 

cira. 

RJRNbn 21563 
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10ft 

+ ft 
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42 
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23 
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— ft 
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— ft 
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65ft 

65V, 

6Sft 

— ft 
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— ft 

ScnrPI 
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50ft 

49 

49ft 

- ft 
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10433 

15ft 
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15ft 

— IV 
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42 

— ft 
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+ ft 
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+2 
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13 
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7ft 
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ZJft 
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22ft 

-ft 
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9ft 

* 
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— ft 

wonga 

2093 

3ft 

Jft 

3ft 

— ft 

BoIrPh 

1S6 

3ft 

2 

3ft 

— f u 

ENSCO 

13*2 

3 

2ft 
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Tetonh 

1306 

1ft 

1W 

1ft 

— Ij. 

FAmPr 
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+ 0. 
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4ta 

+ ft 

PGEPlK 
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23ft 
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Dow Jones Avsragos 


EUROPEAN FUTURES 


Open Ntas LOW Lost On. 

Indus Mttl 298111 39*19 3MS.J2 + 3.13 

T«& iw« '*”■* t 

□111 30&JQ 308.75 20566 7PBJ8 + IJ9 

Cornu 10*175 107138 iosa.43 106746 + III 


Standard & Poor’s Indexes 


KKrtl LAV CtaM etrw 

Industrials «57S «8.M +066 

TMnu. 2W.10 297.10 299.10 + 137 

Utilities 133-91 13*3* 133J91 +1.16 

FlnoKS 3U7 »11 3022 +001 

SP SCO 37750 27608 27742 +058 

SPIM 36065 35810 259 40 + XW 


NYSE Indexes 


MMt Low dose arte 
Composite 207.11 20624 20747+049 

Industrials 260J0 25940 36049+041 

Transp. 17143 17747 17X43+063 

uniltlos 0743 88.45 •9X0+0.47 

Finance 15129 151.97 15229 —0.15 


dose 


Misti Low Prev.GtoSe 


Food 

SUGAR (FOX) 

U6. DoOnrs per metric tan-feta of M tad* 
Aug 20260 20UD 20240 19240 19240 19340 
Oct 18840 1WOO 78940 78040 IU3 18140 
OK 17740 18940 17540 17540 MM MOD 
Mar UU0 M8JB UfcW 17940 I7B40 18000 


78120 19248 18240 18200 18020 18340 

19640 19948 1 WRII 


NASDAQ Indexes 


High Low Close afte 


Composite 

Industrials 

Finance 

Insurance 

utilities 

Banks 

T remap. 


*91.76 48943 
548.15 54530 
47949 47648 
SO 5044 
56542 541J3 
329.99 327.71 
532.71 5284* 


491.14 

547.14 
47944 
54443 
56149 
32941 
529 45 


+ 049 
+ 041 
+ 1.12 
-143 

— 143 

— 009 

— 141 


AMEX Stock Index 


High low Cine cn*ge 
36644 34543 36647 —064 


Dow Jones Bond Averages 


a Bondi 
10 Ullinies 
10 Industrials 


Close cm 

9343 —004 

9541 —044 

9265 —005 


Market Seles 


NYSE 4 pm volume 1444*1400 

NYSE prev. cons. doso 202437400 

Amti 4 p.m. volume 10XWUM0 

Amnpnni.aons.cUMM 1*604.100 

NASDAQ 4 run. volume 177400400 

NASDAQ prev. 4 pan. volume 156,909600 
NYSE volume ua 68429410 

NYSE volume down 54470280 

Am ex volume up aamoso 

Arnes volume down 6467460 

NASDAQ volume up 49461400 

NASDAQ volume down 51,177400 


NYSE Diary 



Close 

Prev. 


792 

DM 

Declined 

722 

1238 


534 

471 

Total Issue* 

2048 

2073 

New Highs 

25 

25 

New Lows 

10 

20 

Anwx Diary 


Close 

Prev. 

Advanced 

223 

163 

Declined 

276 

397 

Unchanoed 

254 

228 

Total issues 

753 

788 

New Hlslw 

8 


New Laws 

5 

9 


NASDAQ Diary 



Close 

Prev. 

Advanced 

909 

596 

Declined 

890 

1J1B 

Unct looped 

2m? 

2,187 

Total issues 

X102 

X101 
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Suite Crib-Lad Pot+Lop 

Met Mm Jm Jly Am May Jib Jhr 

m 40 - - 
IB - - - 
no w* - - 
235 - - - 

in wi m » 
h m mi 
H IIH H 17 
B 7 IHt 13 

3® Kt 7*5 10 

365 m 5 TVi 

no 'fi 

375 to 


- 1 * 

nvt m 

. - h n 

in n n m 12 - 

2 » * ism 1716 - 


- 

Ilk - 
lft 3ft 
7ft *11 
1 5ft 
*ft 7 
8 ft 
lift 


5ft 

6ft 

7ft 

9ft 

lift 


I ft JH. 4ft 73 X - 
45 ft 'ft Hk 3ft 25ft — — 
Colta: laM «nl. BJO: Mol aam M.*e,M9 
Pits: total vaLIAlu; MM omfllM *0615 



Dec 12 

nen 

DccR 

DecfS 

27V] 


16* 

* 


3D 



■ft 

lh 

— 

32V* 

— 

— 


— 

S 

4Vj 



2ft 

Ute 




_ 

mrn 


40 

— 

— 

— 

— 


CcSta: total vaL 26; Md «Mn toL TAM 
Pah: total vaL 1*35; Total open ml 57489 
Source: CBOE 


AM 19&40 19940 U76Q 18740 M2J0 HO40 
Od W6J» 1*940 WJD0 T8840 10628 19040 
Ect. Sale 723. 

COCOA fFOX) _ 

Sterling Ptr metric ton-tots of l» tons 
Jot 60S 406 610 MB 612 *U 

SEP 638 639 645 637 648 647 

Ore 675 676 61* *76 687 £88 

Mur 7OT no 715 770 711 7T9 

Mov S! 2 S S S S 

Jui 750 751 758 750 9 2? 

5 ep ta m nr m m m 

Est. Soles *6*9. 

COFFEE (FOX) 

Sterling per mettle ton-tat* ot 5 M 
jm 540 SCI 5*4 527 537 538 

sea 548 549 571 5ff M2 M 

NOV W3 S»4 595 578 586 587 

JM 614 *15 *15 efSD 407 60S 

Mur 639 636 636 618 623 62S 

EsJ. Sates 5.999. 

HMt Low Close a>ve 
WHITE SUOAR (MOW) 

Dotlarl per metric ton-faSi at 18 too* 

AV0 29640 29220 29540 29AM + 250 

Od 2*000 257 JO 25940 2*040 + tJO 

Dec N.T. N-T. 2S240 25*00 + 1J0 

Mar 25*00 25*40 25150 2J*» + L00 

May N.T. N.T. 25*50 25*30 + 140 

Aug N.T. N.T. 26140 26440 +050 

Est. s ale s 585. Prev. safes 500 
Open Interval 12406. 


Metals 


Previous 
BM Ask 


dose 

Bid Ask 
ALUMINUM [Hied Grade) 

!paF r, PH ' n TOM0 W 1277JB0 129240 129440 
Forward 1307.00 130840 132*00 122540 

COPPER CATHODES CHWi Grade) 
Sterling per metric ion 
Spot 1337.00 133840 135540 U5740 

Forward 135740 135340 136340 136*40 

LEAD 

Starting ear metric tea , . 

Soot 3*240 34*00 329.00 33X00 

Forward 34840 34940 33640 33740 

NICKEL 

Doliars per metric ton 
Spot 819040 8201140 809540 810040 

Forward 823040 822540 813040 BWXOO 

TIN 

Dollars per metric tan 

spot 570040 571040 557240 5S7S40 

578040 578540 580340 580540 


ZINC {Special HIWi Grade) 
■■rs per metric ton I 


Dollars i 
Soot 
Forward 


109940 110140 109740 709840 
111540 111640 111440 111540 


Financial 



Hfttl 

LOW 

Close 

Owiraa 

3-MONTH STERLING (U FFE) 
■5MUM- PIS 0(100 Pd 


Jim 

US 

8879 

88-84 

+ DJM 

S«a 

8966 

B9J8 

8964 

+ ao* 

Dec 

8964 

8968 

89.93 

+ 06* 

Mar 

89.98 

89.90 

B9J4 

+ 0JM 

Jan 

8968 

8962 

8967 

+ 0X17 

Sep 

8965 

8962 

8966 

+0JK 

Dec 

K3* 

S?_24 

S928 

+ QBi 

Mar 

89.20 

89.16 

8922 

+ OllOE 

Jun 

8950 

89.13 

8972 

+ X1! 

Sen 

8S*50 

89.15 

nsa 

+ X1T 

Dec 

89J0 

89.13 

8*30 

+ XI1 


Est volume: 35486. Open Interest: 141401. 
3-MONTH EURODOLLARS fLIFFH) 

si mlinan • pts at loo pa 


Jun 

9375 

9170 

9175 

— 001 

Sep 

9139 

9378 

9138 

— 0.01 

Dec 

9276 

9265 

9175 

— OJH 

Mar 

9X53 

9266 

9X58 

+ 0-02 

Jun 

9X11 

9X10 

9X14 

Unch 

5ep 

9178 

9178 

91-80 

— me 

Dec 

9164 

9164 

9166 

Ojb 

Mor 

9165 

9165 

9167 

_ 0JJ2 


EsL volume: 84*2. Open interest: 39429. 
1-MONTH EUROMARKS IUFFE) 
DMlmBUen-ahoflMpct 


Jun 

9X95 

9X90 

9X94 

+un 

Sep 

9X92 

9083 

TO91 

+ X02 

Dec 

91 JOB 

9161 

91JD7 

+XBS 

Mar 

9164 

9165 

9tJ3 

+ 004 

Sep 

9166 

9163 

9166 

— 0.02 

Dec 

N.T. 

N.T. 

9174 

+ 003 

Mar 

N.T. 

N.T. 

9174 

— Ml 

Esi. volume: 3X736. Oaen 

toteresi: 114J4X 


LONG GILT [UFFE) 

I5MM ■ pts A 32n0s Of 100 pet 
Jan 9047 9040 904* +0-11 

Sep 9048 89-22 9+05 +0-10 

Dec N.T. N.T. (04* +041 

Est. volume: 22665 Open interest: 35.151 


Htoh Law Close Qmw 

GERMAN GOVERNMENT BUND IUFFE) 
DM 350000 • PK at IN ad 
Sep 8540 8525 1558 +013 

Dec 8063 8056 8541 + 01) 

Eft. volume: *0*52. Open interest: *9460. 


Od 


Jan 

FeB 


Industrials 

hue low low settle ore* 
GASOIL (IPS) 

UA dollars per metric mb t u rtle tew 
Jut 17225 16*25 17x25 1)248 +275 

Am 1727S 17X25 17225 17225 +225 

Sen 17*50 17273 17440 17*40 + 145 

17745 17*75 17JJ5 17725 +US 

17940 17740 17940 179.75 +140 

18140 1)225 W140 18140 +145 

17745 17540 12745 17148 +140 

17240 17250 17250 17225 + 275 

Mar T72X5 17025 17025 17240 UncA 
fsf. Sates fM. Prev. safes K7M. 

Open Merest 64,112 

BRENT CRUDE OIL (I PE) 

UA Honan per BerreMMS ef UN barred 
Ad 18.16 1742 17.9* 17.96 —043 

AM U49 18.15 11.15 18.16 —029 

Sep 18.90 WU5 11*5 18.4* —042 

act 19.13 1820 HL70 1870 —045 

NOV 1928 19.10 19.W 19.10 —045 

Dec 1940 1MB 1920 1928 —820 

Jan N.T. N.T. N.T. 19.10 —020 

Est. Salas 35400 . Prev. tales 31487 . 

Oaen Merest 60035 


Stock Indexes 

FTSE IN IUFFE) 

(25 per Ipdex point 

Jan 2S324 25094 25144 —TOO 

Sen 237*4 255*4 25594 — 124 

Dec N.T. N.T. 29904 — 124 

Est. volume: 9462. Open taftrast: 33456. 
Sources: Routers. At otH. Associated Press. 
London mil FtoanckU Futures Eacnangw 
inti Petroleum Exchange. 


Spot Commo di ties 


Commodltv 

Aluminum, lb 
Coffee. K) 

Cooper rtectrotyMc. H) 

iron FOE. Wti 
Lead, in 
Silver. Iroy az 
Steel (bllletsl. ran 
Steel (scran), ran 
Tin, lb 
Zinc, lb 


Today 

Prev. 

0629 

0593 

078 

072 

1.12* 

1.1105 

2nos 

21100 

Ul 

Ul 

*51 

*51 

*7100 

47360 

099 

X99 

169 

16«97 

064*7 

06* 


Dividends 


Company 


Per Amt Pay Rec 


INCREASED 


Mobile Gas Service 
Sfewart&StevenSvcs 


21 M 6-21 

48 8-15 7-31 


REDUCED 

Scheta (Earn Inc Q M*i 7-12 6-28 

RESUMED 

Beebe's Creations Q 47 7-31 *-30 

REVERSE STOCK SPLIT 
Mullhfesi Cora 1 -tor-20 

STOCK SPLIT 
CML Group Wor-1 
MerrvGaRnd Enterp 3-tar-2 
USUAL 

Bank of Granite 
Countrywide Credit 
HonJfcman Co 
Morgan (JP) A Co 
Nlcor me 
NarcenEngvROS 
Prater tall 
Sonia Fer 


Q 

.11 

7-31 

7-12 

Q 

j08 

7-14 

7-1 

Q 

.10 

7-10 

+28 

Q 69 ft 

7-15 

+24 

O 

6 * 

8-1 

+28 

Q 

cos 

9-1 

M 

Q 

.13 

Bl 

+25 

Q 

64 

+28 

Q 

64 

7-15 

+24 

Q , 

■12 ft 

9-20 

9-2 

Q 

35 

5-1 

7-15 

O 

.07 

7-31 

7-15 


Wallace Compute- 
wrtglev IWm) Jr Co 
WVIa Laboratories 
o-cmmoU c-CamuBan rate; m-montWy; *- 
miart ertvi vserahaniiaal 
Sourer: UPl. 


N.Y.S.E. Odd-Loft Trading 



Buy 

Sales 

Shari* 

June 12 

53X256 

8*1*51 

9X891 

June 11 

644681 

64*332 

3X210 

June 10 

475708 

59X94* 

15613 

June 7 

55X021 

6*1374 

4X091 

June6 

561234 

66X362 

3X905 


‘Included untie sates figures. 
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High Court Eases Bankruptcy FJmg 

wEhINGTON (UPl) Supre® 
individuals, not just businescs, are p k 

creditors undCT Ouiptcr 11 of the U.S. Bankrupt 

reorganize thdr fit®®®: . . a mimu ,\f a federal appeah 

The coon, in an 8-1 Reason, ^ intiiled to fxk mder 

court that a Missouri roan. Sheldon Totbb, .no • 

Chapter 11 because he was not eng^ ‘P , 3 Aiui 

Chapter 1 1 gives more flexibility in inSinlual to twain 

in holding onto certain assets. Onpur. r ™ airoerres 

custody of his home, but little else, while a bankruptcy juage uaperas 

belongings to creditors. 

Ernst & Young Accused of Conflict 

WASHINGTON (AP> — Federal regufaior> oil Tharwiav the 

bitacwunUngllrtn Sm & Youn^F SwilhN 
K some of the firm's partners had m*i«ed more thin SB 

"taT lli^tta f wStogm?rederjl eourl. the Secunliffl' and 

compromised by hems from RepuhlieBaal,. the- hanh ,t audtttng. 
Arthur Young merged wttii Ernst & Whinncy m IvSV. 

FDA Approves Astra’s lUcer Drug 

STOCKHOLM (Combined Dispatches) — The FikhI and Drug Ad- 
minisiration has approved the anti-ulcer drug Lowe, made bv rhe 
Swedish pharmaceutical group AB Astra, for wider use m the United 
States. Astra said Thursday. 

Ii said the FDA approved Losec for the short-term treatment of 
duodenal ulcers. Previously Losec had been approved only fw use in 
treating severe heartburn. f/Ccwrx, Arn 

J. G Penney Switches Ad Agencies 

DALLAS (AP) — J. C. Pennev Co. on Thursday moved its S75 miffiaa 
advertising account to Dallas-based Bo «:ll-South wo i Inc., stunning the 
Madison Avenue agency that Tor eight vests helped iranwomt the mage 
of the nation’s axth-largcst retailer. : 

“It’s a total surprise." said Victi*na Horsimann of NW A\~er I nc, 
which had handled J.C. Penney s advertising since !9W. Awr opeiwd a 
fidd office in Dallas after the' retailer's headquarters moved. here. from 
New York three years ago. Ayer created the “You're Looking Smarter 
Than Ever" campaign that was the central marketing effort in Penney s 
repositioning from a general department store to a fashion retail er. 

The account will gjve Bozdl-Soulhwest annual billings in excess of 
$380 million. 


Chase Issues Credit-Card Securities 

NEW YORK ( Reuters) —Chase Manhattan Corp. said Thursday that 
it was issuing SI billion of credit-card securities. 

Underwriters said Chase Credit Card Muster Trust 1 991-1 consosM of 
5-year securities expected to yidd 82 to K5 basis points over comparable 
Treasuries. Chase Securities Inc. is lead manager. Merrill Lynch Capita! 
Markets and Salomon Brothers Inc. arc co-manager*. 

In creating a master trust. Chase is following the lead of a growing 
number of Issuers such as Citicorp and Nonvest Corp. A master trust 
allows the issuer to pool a huge amount of receivables. 

For the Record 

Marine Midland Baida Inc. of Buffalo. New York, said Geoffrey A, 
Thompson has resigned as president and chief executive officer. He will 
be succeeded, subject to governmental approval by John R.H. Bond, 
executive director of Hongkong & Shanghai Banking, which, like Marine 
Midland, is owned by HSBC Holdings PLC. f Reuters) 

UJS. car and light-duty truck sales, bolstered by industry leader General 
Motors Corp.'s strong showing, rose an estimated 8.6 percent during the 
June 1-10 period from year-ago levels, automakers said Thursday. (UP!) 


AIR SHOW: Soviet- U.S. Project to Build an Executive Jet Is Progressing 


(Continued from first finance page) 
Lyulka design bureau on develop- 
ing engines for the jet. 

In other developments Thursday 
on the first day of the Paris air show 

• Boeing Corp. said it had re- 
ceived orders for new planes from 
four companies totaling $174 bil- 
lion, The Associated Press report- 
ed. 

The orders include II 767- 
300ERs and 16 757-200s for Amer- 
ican Airlines; seven options on 
737-400s for Lufthansa; two 767- 


300ERs and four 757s for Delta Air 
lines; and one 737-300 and the 
conversion of 24 options on lhe 
plane to firm orders for the Irish 
leasing company.GPA. Qroup PLC. 

• Officials of Airbus Industrie, 
the European aircraft consortium, 
said they would open talks with six 
airlines this year about developing 
a new big-capacity, long-range air- 
liner, Reuters reported. 

The airlines include UAL 
Corp.’s United Airlines and four 
Asia-Pacific carriers, which have 


expressed interest in an aircraft 
with 600 or more seats. UAL said 
last week that the Chicago-based 
airline had asked Airbus's rival, 
Boeing, to study an aircraft ’in the 
650-seatrange: for deliveryT>y 1998. 

The U JS. air freight group Feder- 
al Express Corp. was expected to 
sign an order soon buying 25 air- 
craft from Airbus Industrie for 
about SL 8 billion, an Airbus offi- 
cial told the International Herald 
Tribune, confirming a story in the 
French newspaper Les Echos. 


• Messier-Bugaui. the French 
aircraft landing gear and brake 
maker, signed a contract worth up 
to S300 million to provide landing 
gears for IPTN Indonesian Aircraft 
Industries’ new 50-seat aircraft.: 
Agence Francc-Presse reported. 

• Serge Dassault, chairman of the 
French military jet maker Dassault 
Aviation, said the company's reve- 
nue was likely to fall to between 15 
billion francs and 16 billion francs 
fSX5 billion to $2.6 billion) in 1991. 
after 17.1 billion in 199a 
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WORLD STOCK MARKETS 
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Amsterdam 


ABN Amro Hid 

ACF Holding 

Ae uc n i 

Aiwsa 

Aka 

amev 

ADOm Rubber 
EoSs 

Buhrmonn Tetl 
Center Fores 

SE 

DSIR 

Elsevier 

Gtxt-B racoon 

rMnehen 

Hoogo v— 

Hunter DouBtas 

IMCCNond 

infer Mueller 

inn Nedsflond 

KLM 

KNP 

NMIlovd 

OceGrlnfcn 

POkJWMl 

PWllDl 

Robwaa 


Roikico 


Raral Dutch 

Unilever 

yanommeran 

VMF Stork 

VNU 


4120 4230 
12120 12140 
8120 MLM 
117 11740 
57 5648 
340 150 

209 20940 
52 52.40 
2650 26 

8520 8540 

25.10 25.10 
116A8 11SN 

8540 86*0 
35*0 35*0 

3520 3*60 
15240 153 

60.10 *060 

1640 8620 
6140 62 

8120 81.10 
5240 5X10 
21*0 2840 
5340 5320 
5XTO 51.90 

50 *940 
19*50 193. H> 
32 32 

10240 10140 
5640 5630 
102 10129 
6640 *648 
19928 159 

163.90 16*S0 
4X90 4110 
4540 4640 
7620 7748 


Mmamn N4D bo 
W olterr/K lower 5*40 5440 

S3&8a 1 :%S tad “ :,5JB 


Brands 

AG FU 1M0 1985 


ATOM 

Barra 


Cackerlll 


Etectrabel 

WmeSM 

GBL 

Oevoeri 

Hob oken 

Intercom 

KradWbanii 


Ravel Baton 
SOCGtnBcnie 


1228 1232 
9*00 9*50 
IB* 188 
5150 5120 
SOW 3*38 
4475 4505 
1391 UN 
3730 3800 
7160 7110 
nan 1102s 

19925 199 

4475 4450 
11750 11750 
4140 41N 
5190 5090 


SKGenSelolaw zgg nas 
soflna 1 2075 12W0 

Sphrav. _ 13WS 13W5 
3352 3396 
ISDN 18100 
2370 2370 


ssr*- 

Pawnrttn 

5S5&*!^r : 


Frankfurt 

AEG 19940 19380 

Allianz Hold 2410 2430 

Altana 595 595 

Asks 84*8375® 

BASF 35*2025740 

BOW 2IU0 21720 

BOV, HVPO bank 372 380 

BavveratnUrt M 399 

BBC 1268 1360 

BHF Bank 409 411 

BMW 322 523 

Comnarzbaftk 36148 364 

Conttaeafal 19619920 

Dabnler Benz 7*34076348 

DMUSSO 372.10 379 

Dl Babcock 18818620 

Pmtacbe Bank 668 674 

Douglas 820 836 

Dmaner Bank 3794B3B170 

335 340 

5774058340 

1436 1435 

HOKBSt 248502*150 

kssu 

Horton 
iwka 
K ali Sab 
Kantadt 
KautM 
K Hp 

KlMCknor WOrke 

KnnpSWii 


UHtoanM 


NtatoHaeseti 
Muencb Rweck 
mxaarf 
PKt 

Reraebe 


PWi 
RWG 

RMnmetaU 

Sgjortag 



Semens 462.10 465 

Thvssan 242J8 Z3? 

VDTta 355 358 

Vebo 36270 367 

VEW 20940209^8 

^StaNN. f&Jjh 

meUa 7BSJ0 715 

DAXIaOes ; 1 


Helsinki 


Amer A 
Enso-Gutzen 
KOP. 


Metro 

Nokia 

Poblaia 


78 

71 

19 

I860 

34 

35 

70 

71 

7*50 

75 

110 

115 

M 8X50 

55 

57 JO 

130 

132 


wsfir Mm* 


Hong Kong 


Bk East Asia 
Catnav PodBc 

cavetMMi infl 

ClMiing Kong 

Cmna LKrtil Pwr 
Dairy Farm Infl 
Hang Lung Dev 

Hang Seng Bank 

Heaaerean Land 

HK Air Eng. 

HK China Gas 
hk Eieefrle 
HK. Land 
HK Realty TrasT 
HK Shano Bank 
hk Shone Htto 
HK TMecomun 
HK Ferry 
HUTCH Whampoa 
Hyson Dev 
Jerome Matt*. 
JordlnvStrHM 
Kowloon Metor 
Mandarln Orient 
Miramar Hotel 

New worm Dev 

SHK Press 
SI (tux 
Swire poca 
T el Cheung Prua 
TVE 

Whorl Hold 
Wine On Co 
Wlnsor Irat 
Worm inn 


17 17 JO 
8*0 120 
343 341 

1640 1640 
1940 19.90 

11.10 II 

7.15 6.95 

2U0 2640 
IIU0 HL7D 
1*40 1620 
10.60 1020 
11.40 1140 
B. 1 S 8 .H 
54 0 525 
26.70 2620 
*45 443 
6JI 645 
4.18 420 
1440 1440 
*45 *45 
3325 3340 

18 1740 
720 7.15 
440 440 

5.10 5.10 
1020 1820 
18.10 18 

345 345 
1940 1940 
*23 *JQ 
141 142 

820 8.90 
725 725 
8.95 895 
*28 *93 
143245 


Johannesburg 


AG Cl 
AIKdl 
Anglo Amer 
B ar l o ws 
Blyvoar 
Buffets 
□e Beers 
Drfotantrtl 
Genear 
GF9A 


HlghvcM Steel 
Kkwf 

NedbankGra 
Ranatonleta 
Rush lot 
sa Brews 
St Helena 
Sasoi 
Welkom 
Western Dean 


1*85 

1* 

B9J0 8960 

11711760 

41 

41 

aso 

860 

40 

44 

7760 7X23 
4 US 4260 

11.95 

1165 

78 

7860. 

20JM 

2) 

16J5 1660 
3250 3350 

1365 1360 

1*25 

15 

76 

77 

53 

53 

2775 2775 
1675 K2D 

1660 

1775 

ISO 

133 

index : 

3261 


London 


Abbey I 
AH led Lyons 
ArgyB Group 
ASOAGrwra 


ITS 180 
547 U6 
325 329 

. 1JM 125 

1 Brit Foods 526 M 

520 6 

440 428 

945 920 

7.13 721 

123 123 

245 245 

542 





186 
322 327 

121 123 

240 240 

12* 1J7 

321 320 

422 197 

525 524 

34* 157 

*90 *25 

421 198 


Enterprise <Sil 

Eurotunnel 

Fhons 

GEC 

Genl Ace 

Glaxo 

Grand Mot 

GRE 

Guinness 

GU5 

H anson Trim 
Hawker Skra 
HJUsdown 
1CI 

KlnaHsher 


Oom Prev. 
5.14 520 


447 

4SS 

123 

522 


445 

A92 

1.91 

525 


1228 1240 
749 721 


147 

927 


102 

923 


15.10 1110 

119 1U 


525 

227 


£22 

222 


1225 H91 

4.99 5 


Lord Sec 
Lasmo 

LeaalGenGrp 

UovdsBank 


Lucas Ind 
Marks So 
Ma xw e ll 
ME PC 
MkflandBk 
Non Power 
NoTWesi 
NtKWst Water 
PowerGen 
Prudential 
Ratal Elec 
Rank Ore 
RecklHCM 
Remand 
Reed inti 
Reuters 

Roils Ravee 

Rathnums 
Royal Ins 
Rnval Scot 
PTZ 

Salrtsburv 
Seal Hewec s 
Soars Heias 
Severn Trent 
Sboii 

Smith Ncnhew 

SmlihKHiteB 

Sun Alliance 

Tarmac 

Tow A Lyle 

Tosco 

THP 

Thorn EMI 
Trafalear Hse 
TSBGraue 


1*9 
527 
321 
421 
135 
244 
1-53 
253 

227 
426 
117 
129 
112 
ZM 
146 
223 

228 

*20 648 

1525 1190 


1*8 

523 

3123 

428 

342 

144 
143 
150 
227 
471 
113 
129 
11 * 
190 

145 
240 
223 


Unilever 
UM Biscuits 
War Loan 3W 
Wellcome 
WMibrcod 
Williams Nd» 
XT. 


523 

424 

825 

148 

925 

428 

129 

544 

322 
390 
07# 
248 
5LI2 
ITS 
747 
16* 
121 

323 
240 
3X25 

735 

240 

147 

225 

742 

341 


572 

423 

824 

14B 

9.10 
425 
179 
547 
172 
IN 
078 
1*2 

5.11 
13* 
790 
344 
223 
340 
178 

3225 

742 

247 

147 



Madrid 


3418 


BCD. Bllboo/Vte. 

Banco Central w coo 

Box Santander 5*00 5«N 

Banata *020 4100 

CEPSA 2310 2305 

Dnwenra 2B45 28® 

Iberducro *N *90 

TehrtonKu U10 10M 

Uj G eneral index : SMiM 
ta«n:x 


Milan 


Alenin 
Banco Comm 
aottogl 
OeahMel s 
CIR 

Crodllot 

Enlchem 

Erktonto 

Ferfln 

FerflnRho 

FIOlSPA 
Oeneraii 
I FI 

I to town 

Itaieos 

liolmeailhHv 

Medtabanca 

Montedison 

Olivetti 

Pkelll 

RAS 

Rincscente 


isr" 

SME 
into 
Standa 

gig) 

Toro Aul Rise 
Min arreei kutee : im 

Prevlee*; tiff 


3890 3135 
*958 4985 
219 2*1 
20*1 2851 
2990 2938 
2735 2750 
M70 1450 
MBS 7635 

2305 2318 

1438 1460 
6990 *390 
3M50 361D0 
I TWO 16950 
2300023000 
3180 3150 

75800 75900 

16615 16750 

1525 1521 
4185 39*0 
3015 1995 
20730 20659 

7250 7170 

1600 1625 
1387 1300 
3)80 3210 
1590 1580 
3S5»3SJD0 
21*5 2100 
26110 23600 


Montreal 

Aleon Aluminum 23V* .33ft 

Bonk Montreal MV> 3dVj 

Ben Canada *2 4Tft 

Bombardier a 22 2iu 

Bombarder n 22 zite 

Camotor 10ft MPa 

Cascades *65 445 


Dominion Text A 
Donahue 
MacMillan Bl 
Manatee 
Natl Bk Canada 
Power Cora. 
Provigo 
Quebec Tel 
Quebecqr A 
Quebecur B 
Vkteotran 

i «ss»as : 


CbM Prev. 

«Fft Oft 

N.a — 
28ft 20ft 
9ft 9ft 
lift lift 
16ft 16ft 
12ft I2ft 
15ft 15ft 
18 18ft 
16ft 16ft 
14ft 14ft 
: 154139 


Paris 

. * m 799 

Air Ltanlde 679 676 

Alcatel Alsltiom 586 589 

Avlans Dassault *71 *70 

Bancatra (Cie) 507 506 


BIC 
Bonaraln 
Bauvaues 
BSN-GD 
Carrel 00 r 

Cents 
Chargeurs 
Chib Med 
Elf-Aaultalne 
Europe 1 
Gen. Eaux 


735 7*9 

2425 2440 
612 610 
903 90S 

2087 2101 
13X90 13350 
783 795 

4*3.90 4*550 
3*520 347 

1070 ION 
2608 2(83 
1194019040 
Havas 49750 *97 

I metal 33* 3*5 

Latarae comee 393 387 

Legrand 3585 3580 

Orem IL1 5*1 589 

L.V.AVH. *284 *333 

Motro 233ZW50 

Merlin Germ *9X10 500 

Michel In 8 10750 105.90 

Moulinex 1*5 U75D 

Ocddentote 792 705 

Paribas *5X50 *53 

Pernod-Rlcard 11B7 1175 
Perrier ism ism 

Peugeot 625 *2* 

Pr Intern ns (Am) 62* 6*0 

RmUoterSmlaue 520 52S 

RufLSt. LOUIS 1507 1508 
RadouTe (LnJ 369* 3*99 
Roussel Uctaf 2000 1990 
SaWGflWn *53 4*8 

Sonoll 884 8 « 

S.E B. 1594 1608 

Skis Reratonol *77 491 

Ste Generate A *11.70 *18 

Suez 3*734850 

Thomson-CSF 1*8 14950 

Total 81* 815 

Valeo <73 *71 


Saopaulo 

Banco do Brasil 81 8350 

7J5 7X0 
3840 39 

421 *25 

. 879 8N 

Vote RIO Doce IN 159 

vorto 33 34 


Singapore 

350 350 
1X10 1X20 
U! U5 
123 US 
251 251 
346 342 
4*3 450 
755 7J5 
249 X70 
1.16 1.17 


Cite Dev. 

DBS 
Fraser Neave 
Harrisons Plant 
Haw Par 
Hume 
IncAcnpe 
Kernel 
KL Kenans 
Lum Chang 
MatovanBankg 
OCBC 
OUB 
OUE 

Sembawang 
Shangrlla 
State Oorty 
SIA 

Sinre Land 
S'oore Press 
Stag Steamship 
Straits Trading 
UOB 

United Overseas 

MSMASft 


540 888 

550 555 
750 740 
655 7.10 

6.15 

1M 250 
1348 1340 

6.15 650 
9 9.QS 

2 M 3 

X93 X94 
645 640 
14* 1.71 
1 U3647 


Stockholm 


aoa 

Alta Laval 


315 315 

355 29 

* m 

S92 S*» 


Astra -A ... — 

AIKS COPCO 250 252 

Etecfrohix B m ZK 

Brtauen 198 198 

eSMrtte-A M6 147 

HandelSbo nk en 1® 127 

Norsk Hydra 1975019X50 
Procardia AF 196 2» 

Soob-Seraita 290 290 

Sandvik 336 336 

SCA-A 117 117 


S-E. Banken 
Slcamflo F 
Skanska 
SKF 
Stora 

TreUebargB 
Volvo 


CtasePrav. 


Oase Prev. 

7260 

73 

BCED 

X12 

XU 

178 

iaa 

Bk Hava Scotia 

17ft 

17ft 

365 

365 

BC Gas 

15ft 

lift 

111 

112 

BC Phone 

19*i 

20ft 

378 

J/7 


I*ft 

14ft 

134 

13* 


7 

A4h 

34* 

#/ 

Bnnrawtck 

N-Q. 

/ft 



CAE 

6ft 

6ft 



Camaeau 

8X9 

X4B 


Sydney 

AN2 349 351 

BHP 1245 1245 

Bonn .330 

Bougainville 051 asn 

Coles Myer UX90 11J15 

Cocnalcn 370 372 

CRA 1X75 1X85 

CSR 542 542 

Dunlop 5.12 XII 

Fosters Brew 150 153 

ICI Australia 408 40* 

Maoellan 2.10 112 

MIM 1.72 178 

NOI Ausl Bonk *42 646 

News carp 830 tLSO 

Nino Network 057 Oji 

N Broken Hill ZIS X15 

Poseidon 125 125 

OCT Resources 12* 125 

Santos 3.49 358 

TNT , , 092 0B7 

Western Mining <82 <8* 

Wostpac Banking <50 *53 

WooasMe 333 335 

ss^sss -rsuaS" ■«*“• 


1248 1190 
761 76* 

1300 1300 
1380 1360 
1090 ION 
15*0 1510 
1*90 1*30 
651 651 


1290 
5550 5306 
2700 2*90 
3*56} 3360 
1120 1090 
11*0 1130 
1168 1150 
1*90 1*68 
*330 *300 
1120 1130 
1510 1530 
2780 2780 
<17 <13 

14)0 1<80 
BUT 857 
740 717 


Tokyo 

Akol Electr 
Asotll Chemical 
A10M Glass 
Bank of Tokyo 
Bridgestone 
Canon 
CfljQ 
CltOA 

Oal Nippon Print 1580 1570 
Datwa House 1900 1910 
Do two securities 
Fanuc 
Full Bank 
Fu l Photo 
Fujitsu 
Hitachi 
Htiochl Coble 
Honda 
■to Yakada 
Japan Airlines 
Kallnw 
Kansas P owe r 
Kawasaki Steel 
Kirin Brewery 
Komatsu 
Kubota 
Kvoaero 

Menu Elec Huts 
Matsu Elec Wks 
MHsuMsNBk 
Mitsubishi Kases 
Mitsubishi Elec 
Mitsubishi Hev 
MtaibljMCora 
Mitsui and Co 
Mlisukoehl 
Mitsumi 
NEC 

NGK insulators 
Nlkko Securities 
N tanan luoaku 

Nippon on 
Nippon Steel 
Nippon Yusen 
Nissan 
Nomura Sec 
NTT(SF) 

Olympus Optical 

Pioneer 
Ricoh 
Sanyo Elec 
Sharp 

SMmozu 
Shlnctsu Chem 
Sony 

Sumitomo Bk 
Sum Hotno Chem 
Sumi Marine 
Sumitomo Metal 
TdBolCorp 
Tatsho Marine 
TakmJa Chem 
TDK 
Teflln 

Tokyo Marine 
Tokyo Elec Pw 
Toppot Printing 
Ind. 


Toray lit 
Toshma 
Toyota 

Yamal chi Sec 


1*80 11*0 
1580 law 
2760 2750 

8 » 

721 720 

1380 17*0 
738 730 

1250 rm 

1670 1610 

14*0 1410 

1130 1110 

1810 7020 

1770 HW 

1090 1050 
*23 *27 

610 610 
725 725 

1990 I9«0 
9530 9201 
1270 1210 
<050 3850 
737 730 

STS 5M 
1590 1550 
806 806 
I860 1570 
6350 6158 
2350 2390 
495 500 
958 9*0 

459 *53 

944 945 
969 966 
1530 1580 
6020 5828 
SB 576 
1230 1260 
» IB 
1470 K70 
625 633 

,766 753 
1120 1790 
1000 1010 


Toronto 


AMHU Price 16 16 

AgntooEogte 6ft 6ft 
Air Canada 9ft 9ft 

Alberta Energy 13ft 13ft 
Am Bcrrick Res 25ft 23ft 
BCE 42ft <2 


N-Q. 13ft 


CIBC Jlft 

Canadian Padflc 19ft 19ft 

Car Packers 15ft 15H 

Can Tire A Mft 24ft 

Canadian Turbo 2ft 2ft 

Cantor 27ft 27ft 

Cora 19ft 19ft 

CCL ind B lift lift 

Ckwplex 6ft 6ft 

Cam Inca 25 25 

Canwest Ext* A 
Corona A 
Denison Min B 
Dickenson Min A 
Dofasco 
Dvlex A 

Echo Bay Mine! 

Euultv Silver A 
FCAIntl 
Fed Ind A 
Fletcher Chall A 
FPI 

GoMCora 
Gull Cda Res 
HcesInH 
HemioGM Mines 
Holliiraar 


Hudson's Bay 

Imasco 

I nca 

Iratsrprav pipe 


LobaH 
LabtawCa 
Mackenzie 
Maana Inti A 
Marl Nme 
Marie Res 
MoCLean Hunter 
Malian A 
Noma Ind A 


10ft 
045 034 
285 X8S 
20ft 21 
*45 <70 
10ft 10ft 
1.15 1ft 

6 6ft 
6ft 6ft 

18 18ft 
7ft NA 
345 3ft 

9 9 

19ft 19ft 
lOft 10ft 
lift 12ft 
11 11 
36ft 35» 
31ft 31ft 
* 0 ft 

2*ft »ft 
16ft 16ft 
23ft 23ft 
20ft 20ft 

7 6ft 
lift Wft 

19 10ft 
7ft 7ft 
10ft 10ft 

44 *3ft 
7ft 7H 
2B !SW a 
10ft 9ft 
22ft 22ft 
9 9 

29ft 29ft 
6ft 6ft 
ISft 15ft 

. 7ft 7ft 

Core 7ft 7ft 

K Sturgeon 032 0JO 

Rayrack 7ft 7ft 

' 1SU 15ft 

11 lift 

S»ft 59ft 

I Bank Can ZSMi 25ft 

ROVQI TnntCo Wft 18ft 

ScctStc Re* 3ft X20 

SratrsHasp 17ft T7ft 

120ft 120ft 

i» vm 

42ft 42ft 
7ft 7ft 
63 6 

10ft 18ft 
12ft 12ft 
7ft 1 
22Vi 22ft 
» 1«6 
191A 19ft 
3*ft 25 
12ft 12ft 
17ft 17ft 
121b 12ft 
Oft 5ft 
14ft IS 
0*5 0.95 
340 3ft 


Nor con Energy 
Nova Care 


PagurlnA 

SSTpSSKnn 
pwa r 


Sgar Aerawace 
SMco A 
TeckB 

ThatmnnNews 
Toronta Damn 
Torstar B 
Tronsalto UNI 
TransCdoPlpe 
Triton Fin! A 
Trtraae 
TrbeCA 
Unicarp A 
Woodward's Ltd 
TIE 


Zurich 


Adtainil 
AiwwUse 
Leu Haktoras 
Bream Baveri 
CRMGeigy 
CS Holltlng 
Etektraw 
F tocher 
Intafdbcnmt 
Jacobs Sudani 
Jehnoll 
Landis Gyr 
Moevanph* 
Nestle 
Oerilkan-B 
ParwnHld 
Roche Mowing B 
5atra Republic 

SaAMz 

Schindler 

Sutter 

Survelllanea 

5ntesalr 

Swt» Relftsur 
Swtri Vplkibank 
Unton Bank 
Winterthur 
Zurich ins 

:S I 

toes :■ 


760 772 
1155 USD 
1580 1600 
4*90 4490 
»* «» 
1893 1935 
2900 2940 
1515 1530 
326 32)0 
8500 8680 
1440 1*55 
1105 1120 
*310 4350 
8550 8606 
480 470 
1180 1260 
*755 *m 
87 86 

2240 22« 
mu 5440 
406 410 
8130 8180 

8 8 

562 363 

1380 1410 
3620 3630 
4030 4040 
777 * trot 


Grains 


WHEAT (CBT) 

iB00 bu mini mum- dot tars per bushel 

Mtft 102 . TAM 7M —OXVi 
326 - 269W Sep IBSft. UMft aOlft. 103ft —413 
Z|3!-? Dec 113 3:17 11216 113ft — JQft 

— J12 

— ai 


135 

HSS Mar u»t 121ft ii? iiift 
Ul 107ft May 113 113 HIM 112ft 

KD JUI 102 303 102 3JO 

Est.Soies Prev. Sales 21486 
Prev. Day Onen lot. 60174 ucL646 

WHEAT CKCBT) 

54)00 bu minimum, dollars per bushel 
jm 295 X92 

Sep 198’S Z99ft 296 v : 

Dec IDS 109ft 106' « 

Mar 112 113 112 

May 
Jui 

EslJoies Prv^ain 

7659 

CORN f CBT] 

5JH0bu mtolmum-donan per bushel 


292 v * — 
297>i — 
107*. — 

3 10ft — 
10* — 
199ft — 

Prev.Dav Open Ini 
364*0 +1613 


41 ft 
.02 
41 '6 
41ft 
JOOVp 
41ft 

aw. 


3Jfflft 

X3Sft 

Jui 

2J7ft 

241 

237ft 

240ft 

+62 

267ft 

238ft 

Sea 

240 

241ft 

239ft 

241 

+j00ft 

275 

140 

Dec 

241ft 

242ft 

240 

241 

-jn 

275ft 

248 

Mor 

249ft 

260 

Z47ft 

248ft 

— jnft 

279ft 

2S2ft 

Mav 265ft 

265ft 

XB 

263ft —61ft 

262 

267 

Jul 

159 

269ft 

267ft 

268ft 

—62 

269 

26* 

Sep 




265 

—61 

269ft 

262ft 

^Dee 

IB 

264 

263 

264 



EsI. Sales Prev. Sales 51421 

Prev. Oav Open intanxiQS up 751 
SOYBEANS (CBT) 

54100 bu mlnbnum-dollars ucr bushel 


Season Season 
High Low 


Open Hiatt Low Close Cha. 


Season Season 


1160 Sea 
□ec 
Mar 
. Mov 


1150 1150 


Est. Sates 9416 Prev. Sales 9.146 
prev. Day Open InL 48138 otllrilO .■ 
ORANGE JUICE 1NYCE) 

11000 ibL> cents per ul 
. 18040 10X50 Jui 115.15 11540 

13740 W64I1 Sep 11740 11740 

171410 11140 N«v 11740 11215 

12060 11140 JUl 11740 11760 

12048 111*0 Mar 11740 1174)0 

11740 11740 Mav 

Est. Sales 700 Prev. Sates 957 

Prev.Dav Open Int 6667 ait 114 


1150 1160 

1201 
130 

1261 -10 


mm 

11740 11765 —.90 

11740 116.95 -45 

11740 11645 — JS 

116.95 —45 


Metals 

HI GRADE COPPER (COMEX4 
25400 Rts.- cents per lb. 


Nton 

Low 


Oaen 

H4MI 

9163 

9034 

Sep 

9X93 

9160 

9144 

S&7! 

Dec 

9060 

Jig 

91.09 

9076 

Mar 

9X75 


e8i.5atema»ig Prav-S ote^aiy 


9840 

90.75 


Prev. Day tjp en lnfJ77JR up96K 
DRITtSH POUND (HUM) 

S per paund> 1 paint eauanse.0901 
1.9600 ' 16402 Jun 14E0 14*30 UM0 1438? 

1.93*0 1471# -Sen 1411* 14230 T40W 1J 

1.7900 U071I Dec 14000 14078 1J918 14 

Mar U 

Est. Sates 24490 Prev. Sales 36.972 
Prev. Day Onen int. *2J7S uo<79* 

CANADIAN DOLLAR (I MM I 


7.18 

567ft 

Jul 

573 

174ft 

570ft 

571ft 

— 62 

66S 

571 


576 

578%i 

574 

575 

—03 

664 

572ft 

Sea 

576ft 

179ft 

57416 

575 

-JM 

+74 

579 


584ft 

566ft 

501 

502 

— JM 

649ft 

5.90ft 


564ft 

567 

592 

593 

—03 

6*0 

601 


604ft 

607ft 

&A3 

6JDB —0314 

663ft 

610ft 

May 6I3ft 

616 

611ft 

6.17U — 

6311ft 

594 

NOV 

568 

578ft 

597 

597 



Est. Sales Prev. Sates 39619 

Prev. Dav Oaen lnt.103483 up 1456 

SOYBEAN MEAL (CBT) 

100 tans- dal lore per tan 

709M 167.90 Jiri 173.10 173J0 17260 17X30 —JO 

195J0 1*9 JO Aug 17*30 17440 17340 17*30 —60 

1936D 171X0 SM 17530 T75J0 17440 175u40 —3) 

18940 17X50 Oct 17560 T7660 17560 T7640 —60 

19160 17*40 Dec 17840 17S.70 17740 177.90 —40 

19060 17740 Jan 17X70 17940 17X70 179.10 —40 

1 10449 17840 Mar 18040 101.10 18040 10140 —.10 

19100 1794P MOV 18340 18X00 18X00 18X70 +1J» 

1H160 18160 Jui 18360 +140 

Est. Sales Prev. Sales 286*9 

Prev.Dav Open Id. 54408 upMO 
SOYBEAN OIL (CBT) 

*0400 lbs- dollars ner 100 lbs. 


2540 

1945 

Jul 

1975 

1963 

1962 

1967 

— J* 

2150 

1967 

Auo 

199* 

I960 

1970 

196* 

—.13 

2110 


See 

2X15 

20.14 

19-89 

2000 

—.15 

2690 


Oct 

2032 

2X31 

2X18 

2X1* 

—vl5 

2605 

2XB 

Dec 

2073 

2073 

2040 

2064 

—.19 

2615 

2073 

Jan 

2X90 

2090 

2060 

2X71 

—70 

2360 




Zl.1l 

2099 


—74 

21*2 

3178 


2145 

2145 

2130 

2170 

—72 

2X50 

2145 

Jut 




2762 

—75 

2X10 

ZX10 





2165 

— JO 

Esl.Sato 


Prev. Soles 1X389 




prev. Dav open int. 71414 ua 12* 


• 



Livestock 


CATTUO (CME1 

lbs.- cents per lb. 


7U7 

7X15 







7580 

7X35 

Auo 

7360 

7347 

7360 

7357 

+60 

7690 

70L70 

Od 

75.05 


7560 

7377 


77J» 


Dec 

7605 

7630 

7685 

7627 

+J0 

7670 

7260 

Feb 

7170 

7S65 

7157 

7177 

+.13 


7575 


7640 





7115 

7362 

Jim 

7*60 

7660 

7660 

7*40 

—.10 

Est. Sales 13704 Prev. Sato 13793 




Prev. Oav Open Inl. *9614 up 150 









r r *ii! ll.” "3- I'r'.rTTJinM 






8960 


Aua 

8795 

8875 

8795 

8X73 

+.98 


2975 

Sea 

8692 

8760 

86.97 

8755 

+71 

8790 

8070 

Oct 

8620 

8770 

8628 

8773 

+48 

8765 


Nov 

8660 

8775 

8660 

87.15 

+40 

8760 


Jan 

8760 

87.T7 

8768 

87.15 

+43 

87.10 

8*75 


8612 

86.12 

0617 

8662 

+42 

8760 


Apr 

8593 

8610 

8595 

■610 

+45 

8650 

8560 

Mav 

8575 

8135 

8575 

8135 

+65 


X0SB Prev. sales 2713 




Prev. Dor open int. 11*17 up 550 





HOGS(CME) 

40400 1 bL- eantei per lb. 

59 J0 *7.70 Jun 5630 5040 

5837 A4 Jui 5<10 5430 

46.90 Aua S1JM Sl.WJ 
4965 *2-90 Od 4635 4635 

48.92 4+55 Dec 46J2 4667 

A25 MSI Feb 46.M 4660 

4662 4540 Mf 6542 45.10 

5060 *940 Jun *945 *945 

Est. Sates 4.131 Prev. Sales 9JB9 
Prev.Dav Open Int. 216*9 oH 1,155 
PORK BELLIES (CMS) 

*0400 Htsr-centsoer lb. 

3L75 Jui 5565 5647 
7845 4160 Auo 5110 5342 

6340 5670 P** 5*60 5468 

61.M 5*40 Mor 5360 5X40 

5U38 MM MOV 5120 5120 

sm 5460 Jul 

Esi. Sales ***3 Prw. Sates 6655 
Prev. DavOuen InL W610 un22 


SLID 5655 
5175 5615 
5865 5052 

4552 *6.12 —.15 
4655 *662 —70 
4450 *650 
4650 4*59 
*945 4945 


—.17 

—.12 


S.ID 5542 
52H 5367 

5365 5340 —60 

«1M CJO J 

5130 53J0 

5150 


+.17 


—JO 


" Food 

COFFEE CCNYCSCE) 

37600 ibx-cenKPer ib. 

I1L50 8350 Jd 8110 84J0 

I1U0 8640 Sep 8460 8460 

11640' 89.15 Dec 8960 9020 

0X» 7X20 Mar 9240 9340 

10840 «60 MOV . 95.10 VS.1D 

18X00 *740 Jul 

inJDO 9475 _SeP 
EstSata* 5600 Prev. Sate# K272 
PrevTow Onen Int *562* up 1687 
IUGARWDRUD 11 (NYCSCEJ 

ujn IAS Od X17 861 

1L14 764 Mar Ul 860 

9J7 745 MOV 430 850 

845 7 65 JI6 

fS 845 Od 
Est Sates 3SJ58 Prev. Safes 11453 
Prev^Kri One* int.iO<7M o«5*5 
COCOA (NYCSCW 
IBinetrtolora^J’^fPp 

1028 Dec 
187* Mar 


8445 8460 +68 

BUD 8865 +60 

8960 9030 +U» 

9260 9330 +.9S 

95.10 9535 +JS 

9745 +35 

9960 +35 


<88 

X 10 

Ul 

JLX 


9J9 

>61 

839 

84* 

865 

8 JS 


+61 

+38 

+34 

+33 

+37 

+35 


11560 

9660 

Jun 

9040 

9970 

9840 

11358 

9605 

Jut 

9890 

9960 

9760 

10960 

9610 

Aug 

9770 

*870 

97 JO 

11X50 

9540 

ftop 

9760 

9870 

9673 

10690 

9570 

Od 




TQS60 

9110 

Nov 




n»JD 

9650 

Dec 

9670 

9770 

9560 

10*50 

mm 

Jon 


10110 

9i00 

Fab 




10680 

93.90 

Mar 




99.10 

9360 

Apr 




10620 

9120 

May 

9X50 

9465 

7X30 

] aua 

9345 

Jut 

9260 

9365 

9260 

)OU5 

9125 

Sen 

9260 

mu 

9260 

S@L5» 

9290 

Dee 

9140 

9X50 

9140 

9X30 

93L30 

Jan 


9*45 

9XM 

Mar 





9765 

9745 

9645 

9435 

9180 

9140 

9540 


9X70 
9265 

Est. Sates MOO Prev. Sales 10602 
Prev. Day Open Int. 4QJ47 up 94* 

SILVER CCOMEXJ 

5JKH) tray az.' cents per tray «. 

4554 3896 Jun 451.1 

4476 340.1 Jut 44U 4546 4444 *5X2 

Aug 455.0 

6544 3676 Sen 4534 4416 4514 *574 

6215 3744) Dec 4624 4704 4404 *654 

5944 40X0 Jaq 4*83 

6134 38X0 Mar *766 *766 4736 *7*6 

5894 3854 MOV 4806 

5574 3954 Jut *846 

48X3 4JZ0 5m 49X1 

W.0 4084 Dec 5056 5056 SOU 5033 

5054 4*04 Jan S®LS 

_ 5134 4574 Mar 5)06 5114 5104 SIX* 

Eat. Sates 19400 Prev. Sates 27614 
Prev. Day Oaen Inti 09453 up 194 
PLATINUM (NYME) 

50 irny oz.- dot tore per tray ol 

2S-S2 &J-S2 J . U T' 37430 37SJD 37450 77iai 

52860 J7XM Jul 37620 37740 37X50 37430 

51340 37640 Oct 38X00 38X00 37840 378.70 

*5160 38840 Jan 38560 38*40 38340 3B3«> 

SS »840 388J0 30840 3B740 

42760 38840 Jul 29140 

Es t. Sato Prev. Safes 1643 

Prev. Dav Open int. 17337 art *4 

PALLADIUM (NYME) 

100 tray az- dollars per az 

12325 eu» Jun 9540 

11960 8075 NP 9735 9610 ftS.90 

13575 8875 Ste 9840 9960 «un 9940 

Ear. Sato p^.^S?° W 1 1MJ ° ,0a “ 

Prev. Dav Onm Inl. 4443 oHM 
GOLD (COMEX) 

100 troy oz^ dot lore per tray ol 
4*620 15260 Jun 3*9 JO 37030 3*920 37030 

mjo 


36560 


Jut 


*7640 

wuHn 

*5*60 


46740 

*2*60 

41040 

40640 


35740 
33390 

359 JO Oct 37*60 37640 37565 37*30 

3040 Dec 37960 38060 37820 379.90 

3*640 Feb M flte 38340 38320 telto 

5*970 Apr 38*60 38740 38*60 XUB 

Jun 39(100 39040 39040 39060 

«« rSS W4, » 

38960 Od 39740 


+60 

+60 

+65 

+63 

+70 

+45 

+30 

+.95 

+140 

+140 

+145 

+135 

+IJ8 

+160 

+160 

+160 


+26 

+26 

+26 

+23 

+22 

+23 

+23 

+24 

+23 

+23 

424 

+23 

+23 


—560 

—540 

—640 

—640 

— 

—640 


—65 
— 6J 
— 65 
—65 
—M 


—30 

-20 

—20 

—.10 

—30 


Sperdtr- 1 uolnf equals SXOaoi 
67*2 J995 Jun 6715 

67*5 

.8733 

62*3 

6692 

.7985 

Sep 

6683 

6*96 

6682 

6(93 

6650 

6175 

Dec 

JiMO 

66*0 

6631 

JM 

6*06 

6268 

Mar 

6600 

6605 

6597 

6610 

6570 

6310 

Jun 

6575 

6575 

6575 

6573 

6*80 

6*20 

Sen 




6539 


30360 


Dec 

Feb 


401J8 — 20 


Si Ste. FfiUSW* - 4HU " 4,aiB 

Prev. Day Open Inf. 03390 us 89 


Financial 

US r. BILLS (IMM) 

SI mnitoo- Pts d ICO net 

ss/a 9162 Jun MJ8 909 9*35 9*37 —41 

SW2 SF® wa 9<I0 too +41 

9fl* Dec 9368 9377 9362 9373 +43 

9*43 • 9363 Mar 9159 9363 9369 9362 +48 

9360 9168 Jim 9X15 *115 9115 9323 +47 

Esl Sates 12348 Prev. Sates mb 
P rev. Dav Open Int. 51418 ualM 
5 YILTREASURY (CBT) 

~ IS? ^ & Hrx,s of 100 net 

21^ 252 J un »■» +43s 

80238 99440 Stop 99450 99.100 98375 99 MS +JEH 

98275 98.110 Dec 98230 +43S 

Esl. Sates Prev. Sato ULOEM 
Prev. Day Opnn int. *541* upo* 

Jgtr &J5 

100-1 96-1* Sen 9*-l* 9*-2« 

9B-17 95-30 Dec 95-25 96* 

-VS . *7-2 Mar 934 95-19 

Eft. Sato Prey. Sates 214*9 

Prev. Day Open Hit. 83.125 uol.141 
US 1WEASURY BONDS (CBT) 
(Bad410IUn0*>t8&33nason00pct) 

9W g-I8 Jun 93-1 93-12 

994 85-29 Sep 917 92-19 

15-29 B-19 Dec 91-18 91-28 

g-J 3 85-H Mdf 90-17 914 

2"19 W JW1 IM1 90-25 

954 87-14 Sep 90 90-11 

K4 Dee 89-15 8941 
Est. Sato Prev.saies3*7462 

Prev. Dav Open IM2AX32I w imqb 
MUNI CIPAL BONDS tt BT1 

(10B0itfndek4tB&3andtan08itei 

21 -76 J 1 " 91-3 

JJ-J* 

rt-ii 88-1* Dec 

Esi.Mes _ Prey. Soto 


Esi. Sates 1*600 Prev. Sato 1UT0 
Prev. Day Open Int. 367*5 ua*7* 

GERMAN MARK (1MM) 

I per mar k- 1 oaUneauots 804001 
6070 6578 Jun 6544 6H7 6525 6575 

6810 601 Sep 6505 65*7 6*0* 6535 

6770 6500 Dec 6®8 .5513 6*55 6502 

6840 -5530 MOT ,6*25 6472 6*35 647* 

Est. Sates 71604 Prev. Sato *56U 
Prev. Day Ctoen Int. 100066 up 6459 
JAPANESE YENIIMM) 
s pgr yen- 1 point awon RUXXXWi 

«»0H> M6M5 Jm MTQSi MTOSS MFM0 MIOB 
007870 -Bonn Seat 407028 407010 4 87015 40705* 
M7g» 48*997 Dec 407B20 40704* 407020 407040 
« P TO 407000 Mar 407050 407030 JM7Q5D 4070*8 
mmm 407158 Jun 407045 

Elf. Sales 34073 Prev. Sato 39475 
Prev. Dav Open Ini. 69459 up 1611 
SWISS FRANC (IMM) 

S per Irene- 1 Point eaualsSQ400l 
-BOB* 6Ste Jun 6489 6630 6461 6518 

So. 64A0 ,<558® 6432 6*8* 

'S2 -5S? 2f c SMO 6409 64*3 

6995 65*1 Mar jeso 

Esl. Sato 3*298 Prev. Sates 3X997 
Prev. Day Oaen Int. 5*109 up <139 


+4 

+1 

fl 

+1 


+€ 

+* 

+7 

+6 

+7 


—21 

—21 

—21 

—21 


Industrials 


COTTON 2 tNYCE) 

50400 ibx- cents per lb. 

9*65 *567 Jul *3 4" 8560 

8130 *6.77 Od 7760 7860 

7*45 6325 Dec 7360 74J8 

77.15 6*65 Mar 7*40 7*95 

9225 *5.10 MOV 7440 7535 

7720 *660 Jul 7138 7525 

EsLSato Prev. Sato 5L9» 

Prev. Oav Oaen int. *7699 off 593 
HEATING OIL (NYME) 

4X000 oal- cants per gal 
8540 4840 Jul 5340 5*30 

8547 4940 Aua 5*80 £2 

*428 5025 Sep 5630 5640 

5.-® S3 W-M 5840 

7840 5X30 NOV 5860 59.15 

9“ 6afl0 soso 

i860 SXiO Jan 60.10 *060 

S-S E* SfAS 

S-S S-2 S- 50 s 7 - 50 

5760 5040 Apr 5520 aw 

5535 4825 MOV 5368 S368 

5520 4X00 Jun 53JO SX3D 

5640 5115 Jul 5320 020 

Esi. Sales Prev. Sales 29JD8 

Prev. Day Ooerr Inf. 10*774 1435*5 
CRUDE OIL (NYME) 

1400 bbi- dollars per bOL 

38*0 1*40 Jm Mig wig 

»60 1X90 Auo W22 §J0 

322 16.90 Sea 2038 7X47 

MJO 2? ^ 2065 

S-Is 3J- 30 . ftov 3063 3075 

83 !W9 D«c 70.73 »29 

17-25 Jon -<063 WUS 

2-“ p-n Ft* ss ss 

1*^ £ tar 3S- 51 30-51 

IZ-S Anr 3047 2B59 

17.70 Jun Jus aoj9 

,7J0 3025 

(nymb) 


BUB 8*15 

7760 7727 
7360 7X80 
7X30 7*60 
7600 7X93 
7538 7528 


—.14 

—.13 



1968' 1922 
I960 1943 
2842 wm 
3030 mv> 
2060 2060 
WPI W«1 

2050 3068 
2062 

2051 2X51 

»67 2068 
2028 2X32 

2035 2X3* 


90*25 97-13 
96-1 90-12 

95-15 9*3 
9SB 95-18 


92-12 93-U 
9J-18 92-16 
90*31 91-26 
90-U 91*8 
89-31 90-24 
90 90*9 

09-13 87-28 


90-19 91-2 
88-29 89-22 
OKU 


1515 

IDS 

15)8 

1385 

1385 


1140 Jul 


9*3 

043 

929 

937 

—14 

VXO 

975 

985 

970 

980 

*4 

9169 

1025 

1021 

1014 

1022 

—8 

9161 

10*5 

1073 

1861 

NOT 

~3 

7146 

109* 

109* 

1092 

1077 

-7 

9146 

1126 

1130 

1120 

USD 


9IJ7 


Prev. Day Open Int. 7,0)4 gffi 
EURODOLLARS (I MM) 

*1 mMitonrataet HD pet. 

~ &" 


93.9* 

9177 

9133 

9117 

9X77 

9X44 

9X10 


i un US 91» 
Is 0 7333 926* 

2frHS 9X71 9243 

9X09 Mgr 9262 9266 
Jun 9249 9133 
*232 Sm 913* 9147 

“21 E£? 9t-5* 

“M Mar 9162 9169 
“g J«h 9162 9168 
9ft» Sep 9U0 91J4 
9A22 DM 91,10 91.1* 

«2jl MOT 9U9 91.15 
9060 Jun 9141 9147 


9X7S 
9X28 9360 
9X6* 9X79 

9245 9742 
9110 9X18 
9169 9143 

9165 9166 

9166 9165 

9160 7165 
9138 9U3 
91 JH 91.13 
9147 91.13 

9141 914* 


+43 

+44 

+47 

+4* 

♦JD 

+41 

-41 

—41 

-41 

—41 


emterar eat 

82 - 70 SS Jut 6360 6368 

060 Aug 4140 4115 

rK ft 35 

Oct SC-05 s* 
Nov S&M 3735 
Jt'5 ?** #6-00 S6JD 

StS 5*30 5630 

MJO Feb S*4e 

“■S y° r #765 57JS 

f. Br 4 '-75 t>IJ5 

S-S "W «■« 6160 


9060 
87 m 
BUS 
66.75 
7S3S 
5040 
5830 
5940 


6340 
6140 
S950 

Est. Sato rrn.Hm n. 

Prev. DevOom int. 7*480 3*“ 


SMO Jun aim 


WJ0 JU 1 . S9-75 5935 
-^Sy-jato 22694 


6360 6260 
M.W 60J0 
5965 5969 

5760 5760 
5*66 5660. 
5*40 5630 

5560 5560 

5665 5565 
5763 5765 
6)60 itS> 
6160 6)60 
6040 6040 
5935 59.75 


—31 
—32 
—.15 
—41 
— 31 
+41 
+45 
+.10 
—42 
443 


-.72 
—.97 
—46 
— 3T 
—46 
+45 
+45 

+41 

+60 

+45 

+35 

+33 


Stock indexes 


+140 


nun 17 

3!5! +i.iq 

+100 

30X50 387 JO +1,1Q 


B 1 lilsl 

Fte’Ste. *** » Mo, ■ wS SS 

“j. SOltt Prov. SqEat JKjlfn 

Prev. Day Oaen int.UMis^ toSm 2 

nyse comp, index (nyfei 
naknrsanaeran 

^ ^ ®3B JSS 


21533 ' W5J13 
21660 173.10 

as 

PrexDay open inL^xw'S?, # 


+60 

+60 

+60- 

+60 


Commodity Indexes' ~ ~ 


Mood/s 

Reuters 

Dow Jones Futures 
Comm. Research 


Close 
UHUO 
1.75440 
12648 
31XW 
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World Bank Boosts East Europe Loans 



By David Binder 

Nro York Times Strrit t 

WASHINGTON — The World Bank will 
greatly inpease its assistance to ax formerly 
Communist countries in Eastern Europe with 
fauns that will total $19 billion by the end of 
the month. 

This figure is higher than what the lending 
institution had foreseen only a few months 
ago, according to Eugenio Lari, director of 
the World Bank's Department of Eastern and 
Central Europe. 

Almost half this amount is destined for 
Poland — including loans amounting to $580 
million announced Wednesday to help re- 
form financial institutions, privatize stale in- 
dustries and boost agricultural cooperatives. 

In addition, Poland is expected to receive 
$340 milli on to help renovate the wasteful 
heating systems in city apartment buildings, 
factories and offices. 

Among the former Warsaw Pact countries. 
Poland has been in theforefront of economic 
change. As the most populous country in the 
region, it will have received slightly more 
than $1.4 billion in World Bank assistance in 
the 12-mculh period ending June 30. 

Tbc second-greatest beneficiary of the new 
loans wiB be Czechoslovakia, which will re- 
ceive $450 million for adjustments leading 
toward a market economy. 

Hungary is to receive $250 million for these 
purposes, with emphasis on financing com- 
mensal and export banks, haying already re- 
ceived World Bank loans totaling $300 milli on. 

Mr. Lari said Wednesday that Romania 
would receive a $175 million loan for techni- 
cal assistance and for financing such critical- 


ly needed imports as spare parts, Romania 
had been a member of the World Bank since 
1982 but had not been active. 

The assistance package for Romania is 
among $1.5 billion in new loans due for 
approval by June 30, which is the dose of the 
World Bank's fiscal year. 

The other new loans include 517 million to 
support technical assistance for Bulgaria and 
$300 million for a thermal electricity project 
in the Yugoslav republic of Serbia. 

Mr. Lan said talks were under way on 

Pledges Unfulfilled 

The Associated Press 

BRUSSELS — Only a small amount of 
Western aid promised to the new democra- 
cies in Eastern Europe has actually been 
given to them, according to figures released 
Thursday by the European Community. 

The report criticized the United States for 
coining up with “only modest contributions.’' 

Frans Andriessen, EC commissioner for 
extern a] relations, urged two dozen industrial 
nations to give a clear signal of their desire to 
press ahead with aid to Eastern Europe, 

Id all, the nations pledged, as of mid-May, 
$31 billion in economic help for Poland, 
Hungary, Czechoslovakia, Romania, Bulgar- 
ia and Yugoslavia. 

But a report by the EC Commission said 
only 1 1 percent of about $1 3.8 billion prom- 
ised by the United States and eight other 
nations was disbursed last year. The nine 
were the only ones reporting their disburse- 
ments for 1990. 


helping Albania, but that be did not foresee 
any loans for that country until 1991 
He said. "Our activities have literally ex- 
ploded in the last two years” in Eastern 
(Europe. In 1989. for example, assistance for 
the region totaled $500 million. This rose to 
$1.8 billion in 1990 and would “be main- 
tained over the next two, three years” at 
about $3 billion, according to Mr. Lari. 

During the last three years, the share of 
loans going to the East European countries 
has grown from 3 percent of the total to more 
than 16 percent, he said. 

“The underlying strategy is that of acceler- 
ating the programs of reform in these coun- 
tries.” Mr. Lari added. 

He noted that 40 percent of the lending to 
Eastern Europe was to provide help in deal- 
ing with trade deficits and for basic economic 
adjustments; 40 percent was for moderniza- 
tion of telecommunications, transportation, 
energy and the environment, and 15 percent 
was to help raise farm production. 

“The proportions will change,” he said, 
with increasing support for industrial and 
agricultural production in future loans. 

“This is the beginning of sustained involve- 
ment of the World Bank in these countries,” 
he said. 

He also struck a note of caution, saying 
that East European countries' paths toward 
market economies would not be smooth. 

Douglas Gustafson, director of Interna- 
tional Finance Corp., a World Bank affiliate, 
said his institution had invested $215 million 
in 17 joint ventures in Hungary, Czechoslova- 
kia and Poland. 


Oil Agreement Pushed 
To Stabilize the Market 

By Leigh Brace 

International Herald Tnhunr 

EDINBURGH — Serious disruption of the world’s supply of oil is 
practically unavoidable unless the principal producers ami consumers 
develop new production capacity and agree on prices, Sheikh Ahmed 
Zaki Yamani, the former oil minister of Saudi Arabia, said Thursday. 

After the Gulf war, the major oil producers in the Gulf area “are not as 
vulnerable.'’ he said. “The various players in the market hoping to see 
stable prioes of ofl" now have a unique opportunity to do so, he said. 

Sheikh Yamani spoke at a gathering of leading oil executives and 
energy officials attending the World Business Forum in Edinburgh. 

“Anything can happen to send the price of oil to double its current level 
or more." he said, citing a disruption of supply caused by political 
instability in the Soviet Union or an accident in a major oil field. 

As a result, the world's principal producers, consuming nations and oil 

S anies need to come together, he said, to develop new spare oil 
iction capacity and to control the “inherent instability” or oil prices. 
“I’m not thinking of a fixed price — OPEC has proved that a fixed 
price cannot work — but a range within which the price of oil can gp up or 
down," he said. 

Earlier in the day, Helga Sleeg. executive director of the International 
Energy Agency, endorsed a such a dialogue, but she warned that 
“dialogue cannot be a substitute for market forces." She added that she 
does “not believe there wiE ever be stability of oil prices." 


Cable & Wireless Profit Climbs 16% 

Compiled by Our Staff From Dispatches 

LONDON — Cable & Wireless PLC, the British-based telecommuni- 
cations group, reported Thursday that earnings for the year ended March 
31 climbed 15.6 percent and that it expected growth to continue despite 
the world economic slowdown. 

.It said pretax profit climbed to £609 milli on ($1 billion) from £527 
million in the previous year. This result was boosted by a 75 percent rise 
in profit at its telephone unit. Mercury Communications, to £116 million. 

Revenue for the year climbed 111 percent to £2.59 billion from £2.31 
billion. The results were in line with analysts' forecasts. (Reuters, AFPi 
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Vienna Stock Index 577.08 581.45 -0,75 

Zurich SBS 623.70 626.60 -0.46 

Sources: Reuters, AFP SnS I knM Tribune 

GE CapitalBuys Fraser Credit Unit 

United Press intematunai 

STAMFORD, Connecticut — General Electric Capital Corp. has 
announced its purchase of the consumer credit card operations of 
Britain's House of Fraser PLC and says it is significantly expanding its 
operations in Europe. Terms of the acquisition were not disclosed. 

The acquisition increases GE Capital's subsidiary GE Capital Retailer 
Financial Services customer base bv 1. 1 million credit cards. 


What Recession? Ferrari 
Reports Sales and Profit Up 

The Associated Press 

MARANELLO. Italy — Ferrari, the Italian maker of high-perfor- 
mance luxury cars, reported Thursday that its 1990 net profit rose 15.1 
percent from a year earlier, to 24.2 billion lire (SI 8J million). 

Despite declining automobile sales virtually worldwide and in almost 
every market segment, sales of Ferraris dim bed 26-2 percent to 599.1 
billion tire, the company said. 

Ferrari, which is owned by Italy’s auto giant Fiat SpA and runs a 
Formula One racing team, made public that it manufactured 4.293 cars 
during 1990. About 73 percent of the production was exported. 


Amoco to Develop Soviet Oil Field 


Reuters 

MOSCOW — The American oil firm Amoco 
Corp. beat several other Western contenders for 
the right to develop a large oil field in the Caspian 
Sea, the Soviet press agency Tass reported on 
Thursday. 

Officials from the Soviet Oil and Gas Ministry 
and the Azerbaijan republic chose Amoco's bid 
over rival proposals from Unocal Corp„ British 
Petroleum PLC and Norway’s state oil company. 
Statoil. 

“Amoco's proposal represents a comprehensive 
approach that takes into account technological, 
economical ecological and social matters,” Tass 
quoted the deputy oQ and gas minister. Boris 
Nikitin, as saying.' 

He added, “It serves the interests of the Azerbai- 
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NYSE 

Thursday’* Closing 

Tables Indude the nationwide prices up to 
the closing on Wa9 Street and do not reflect 
late trades elsewhere. Via The Associated Press 
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ASIA /PACIFIC 


Japan Oil Sector Faces Realignment 


R enters 

TOKYO — The Japanese oil industry looks due for 
a major restructuring as domestic competition heats 
up with the entry- ctf Saudi Arabia into the local 
downstream sector, industry sources said Thursday. 

They said the move could lead to me company 
. becoming the market leader in Japan, which the gov- 
ernment wants, and to other companies setting up 
joint ventures with other producer countries to protect 
themselves against the increased competition. 

In late May. Nippon Oil Co„ Nippon Mining Co. 
and Arabian Oil Co. agreed with the state-run Saudi 
Arabian CHI Co. to build one refinery each in Saudi 
Arabia and Japan after a feasibility study. 

It was the first time that Saudi Arabia has entered a 
joint venture with Japan in oil refining and marketing. 

The Saudi refinery will have a capacity of 300,000 
barrels per day, whDe the capacity of the one in Japan 
will be 150,000 bands per day. Details of location, 
cost and construction have not yet been finalized. 


Analysts expect the deal will intensify domestic 
competition and speculation has grown that that it will 
trigger a wave of mergers within the industry. 

“The joint venture with the Saudis has given Japa- 
nese oil companies a chance to think about restructur- 
ing,” said Taizo Hayashi, senior economist at the 
Institute of Energy Economics. 

But the Nippon (HI chairman, Yasuoki TakeuchL 
said at a news conference Wednesday: “I am not 
considering the possibility of such a restructuring.” 

Still, industry sources say that the deal strengthened 
ties between Nippon Oil. No. 1 in market share, and 
No. 5 Kyodo 00 Co. through their association with 
Nippon Mining Co_, part of the Kyodo Oil group. 

Nippon CHI and Kyodo OH can both benefit tremen- 
dously from the Japan- Saudi project because they will 
get stable supplies from the Saudis at steady prices, 
analysts said. The current market shares of Nippon 
(HI and Kyodo Oil add up to about 30 percent 

Other companies fear they could not survive compe- 
tition against a possible Nippon Oil-Kyodo Oil giant. 


Russian and Japanese Banks Set Pact 


A grace France - Prase 

TOKYO — The Russian Federation's Foreign 
Trade Bank and Niigata Cbuo Bonk have signed a 
cooperation agreement that should facilitate Japanese 
investment in the largest Soviet republic, an official of 
the Japanese bank said Thursday. . 

Niigata Investment Ccap., formed by the Niigata 
municipal and prefecture] governments and 58 Japa- 
nese corporations, also signed the agreement at the 
Japanese bank's bead office in Niigata, north of To- 
kyo. 

Under the pact signed Wednesday, the Russian 
bank will guarantee investments by Japanese compa- 
nies and Japan-Soviet joint ventures until a collateral 
system is established in the Soviet Union, the official 
said. 


The two banks and the investment corporation also 
will exchange trainees, be said. 

The Russian bank will urge relevant authorities to 
lower taxes and fees on property used by Japanese 
corporations in the Russian Republic, the official 
added. 

Niigata Chuo Bank and the Russian bank will 
conclude a separate agreement, possibly in July, to act 
as agents for each other mainly in commercial bill 
settlements. 

Niigata Chuo is a medium-sized regional bank with 
a capital of 11.14 billion yen ($79 million). 

Niigata Investment Corp., which is capitalized at 
1 j billion yen. was set up in March to encourage 
investment in the Soviet Union, mainly in the Soviet 
Far East. 


Seoul Seeks 
To Boost 
Market 

Roam 

SEOUL — South Korean au- 
thorities unveiled a package of 
measures on Thursday designed to 
boost the sagging stock market. 

An official of the Securities Su- 
pervisory Board said the measures 
included a recommendation to 
open the bourse to foreign partici- 
patioo ahead of the 1992 schedule. 

The board official said securities 
firms would be permitted to raise 
cash by borrowing from banks an 
amount up to the limit of their 
own-account holdings. Other mea- 
sures include abolishing the 30 per- 
cent maximum discount to market 
prices for rights issues. Maximum 
holdings limits on certain compa- 
nies will be raised. 

Government-controlled institu- 
tions will also refrain from active 
selling, and large investors will be 
warned that major sell -offs may be 
followed by future buying restric- 
tions. 

■ Japan Ships Allowed In 

South Korea has agreed to allow 
some Japanese ships to handle 
freight on Japan-Korea routes, 
Agence F ranee- Pr esse reported 
from Seoul Seoul has banned Jap- 
anese freighters since 1945. 


Credit Lyonnais to Help 
Vietnam Create Bourse 

Compdedtrr Our Staff Fnm Dupatcha 

HO CHI MINH CITY —A subsidiary of France's state-owned Credit 
Lyonnais Bank said Thursday it would launch a 5100 million Vietnam 
fund and work with Hanoi to develop a stock market. 

LeTrong Nhi, a consultant for Credit Lyonnais Securities (Asia) Ltd. 
in Hong Koug, said the Vietnam Investment Fund would start in July and 
would be managed by Jardine Fleming of Hong Kong . 

“Our objective is to work slowly with the government to help develop a 
stock market within five years,” he said. 

He said that, unlik e the first country fund — the Vietnam Fund Ltd. — 
announced last month by Lloyds Bank fond management in London and 
Asia Securities of Taiwan for $30 milli on, the second fund would invest 
money exclusively in Vietnamese-owned companies. 

Mr. Nhi said Crtdit Lyonnais Securities, a brokerage subsidiary of the 
Paris-based bank, would identify and invest in stale companies that had 
become or expressed the desire to become joint stock companies. 

He said the Vietnam Investment Fund would be registered in the 
Cayman Islands and possibly listed in London, Hong Kong or Singapore, 

In another French- Vietnamese tie, a French consortium led by Cege- 
lec. a CGEE Alsthom subsidiary, has won a large contract to supply 
equipment to a hydroelectric plant that has just begun construction in 
central Vietnam, diplomatic sources said Thursday. 

They said the 200 milli on franc ($33.1 million) contract was signed 
Monday by Vietnam's petroleum importing and exporting company, 
Peiechim, and the consortium. 

The contract is the first signed by a Western company with Vietnam's 
hydroelectric industry, which had previously received most of its equip- 
ment from the Soviet Union. ( Reuters, AFP) 

■ Cambodia Wants French Companies to Explore for Oil 

Prime Minis ter Him Sen of Cambodia has encouraged French oil 
executives to search for crude oil in his country, the official Cambodian 
news agency SPK said Thursday, the Associated Press reported from 
Bangkok. 

Barnard Duval leader of a delegation of French cal executives, told Mr. 
Hun Sen during the meeting Tuesday in Phnom Penh that they were 
considering exploring for oil in Cambodia. SPK said. 

The executives from the Shell and Total oil companies were to leave 
Cambodia Friday after a six-day visit, the agency said. 


Auto Parts Fuel U.S,- Japan Dispute 


Compiled by Our Staff From Dispatches 

TOKYO — The U.S. ambassador hare has called on 
Japanese automakers to boost imports of U.S.-made 
car pans, even as it was reported (hat such purchases 
rose more than 25 percent last year. 

The envoy, Michad Annacost, said that automo- 
tive-related trade was the cause of more than three- 
quarters of the United States' $41 billion deficit with 
Japan. 

The issue has been the subject of frequent com- 
plaints from U.S. officials. Mr. Armacosl's comments 
to an economic symposium in Tokyo appeared to 
show that a new political-economic issue was brewing. 

Two automotive associations in the United States, 
meanwhile, announced that Japanese automakers 
bought nearly $9.1 billion of U.S.-made car parts and 
mMeri»k during 1 990, op 27.4 percent from 1989. The 
Motor and Equipment Manufacturers Association 


and Japan Automobile Manufacturers Association 
reported the findings on Wednesday. 

Hiroshi Okuda, senior managing director and mem- 
ber of the board of Toyota Motor Corp. and chai rman 
of the JAMA Parts and Materials Committee, said the 
$9 billion figure marked an increase of more than 500 
percent since 1985. 

Taking a different view of the problem, Mr. Anna- 
cost said Wednesday, “While Japanese finished car 
exports have leveled off, (he projections of auto parts 
impacts into the United States show a deficit that is 
growing very dramatically.” 

He cited a doubling of U.S. exports to Japan in the 
last five years and a 20 percent cut in the annual trade 
deficit from its peak of nearly $60 billion in 1987 as 
“good news" in the bilateral economic relationship. 
But he called the automotive issue part of “the bad 
news. 1 * (LAT, Reuters) 


Lacky to Merge 
Chemicals Units 

Reuters 

SEOUL — The South Korean 
conglomerate Lucky-Goldstar 
Group will merge its four petro- 
chemical products affiliates to cut 
costs and avoid overlap, a company 
spokesman said Thursday. 

Lucky Ltd. w31 absorb Lucky 
Advanced Materials faux. Lucky 
Phann Crap, and Lucky Poly che- 
mical Co. 

The spokesman said the plan was 
the first response to recent govern- 
ment measures to encourage the 
country’s conglomerates to stream- 
line operations to improve interna- 
tional competitiveness. 


To Court Investors , Bangladesh 
Eases Rules on Foreigners 5 Profits 

Reuters 

DHAKA, Bangladesh — The government announced Thursday 
that it would allow foreign investors to more easily repatriate profits, 
in a move to boost investment after the devastating cyclone at the 
end of ApriL 

Under new rules set by the Finance Ministry, foreign investors will 
be allowed to buy shares through the Dhaka stock exchange and 
freely repatriate profits or the proceeds of sales. Government ap- 
proval had beat required before foreigners could buy shares or move 
profits out of the country. 

The measures were announced a day after Finance Minister Saifur 
Rahman unveiled a national budget aimed at achieving 5.7 percent 
growth, eradicating corruption and easing poverty. Gross domestic 
product reached 5.8 percent in the fiscal year 1989-1990, reflecting 
higher agricultural output and good weather, the central bank has said. 

Outlining his budget, Mr. Rahman said that foreign investors 
would be encourageawith facilities to transfer their money abroad. 


NYSE 

Thursday's dosing 

Tfibles include the nationwide prices up to 
the closing on Wall Street and do not reflect 
late trades elsewhere. Via The Associated Press 
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UNITED STATES DISTRICT COURT 
SOUTHERN DISTRICT OF NEW YORK 


In re 

THE DREXEL BURNHAM LAMBERT 
GROUP INC^ctnL. 


Debtors. 


SECURITIES AND EXCHANGE COMMISSION. 

PlaintilT, 

DREXEL BURNHAM LAMBERT INCORPORATED, 
THE DREXEL BURNHAM LAMBERT GROUP INC^ 
etaL. 

Defendants. 


90 Civ. 6954 (MP) Chapter 11 
Caw No. 90 B 10421 (FGC) 

SUMMARY NOTICE OF PENDENCY OF CLASS ACTION AND OF PROPOSED 
COMPROMISE AND SETTLEMENT AND SETTLEMENT HEARING 


88 Civ. 6209 IMP) 

SUMMARY NOTICE OF FILING OF 
PLAN OF DISTRIBUTION OF 
DREXEL CIVIL DISGORGEMENT 
RIND AND HEARING ON PLAN 


TO: tl I AU Persons Who Have Filed ProoEs Of Claim .Against The Drexel Born ham Lambert Group Inc. Or Any Of Its Affiliates Who Are 
Drexel Debtors Relating To The Purchase Or Sale Of Securities Of The Companies Listed Below. 

12) All Persons Who Have Filed Claims Against Drexel Debtors Under The Federal Securities Laws Arising Out Of The Operation Of 
DrcxeTs High-Yield And Convertible Bond Department Between January L 1978 And January 24, 1989, And Who Thereby May 
Be Eligible To Participate In The Drexel Civil Disgorgement Fund. 
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BASF Sets $280 Million Asian Plant 

Compiled by Our Staff From Dispatches 

SINGAPORE — BASF AG plans to build a 500 milli on Deutsche 
mark ($282 mfllioti) acrylic edd plant is Southeast Asia to help increase 
its sales in the region, a BASF executive said Thursday. 

Hans Jurgen Strom, president of BASF Smith East Asia Regional 
Headquarters. Pte. based in Singapore, told reporters BASF has begun a 
feasibility study and construction is planned to start in 1 993. The plant is 
Ifttiy to behmlt in Singapore or Malaysia/fae 'said: • 

Acrylic add and its derivatives are intermediates fra the p reduction of 
detergents, superabsorbers and diversions needed to produce paints, 
lacquers and adhesive coatings. 

Mr. Strom said the investment plan was part of BASFs 10-year goal to 
increase the regional headquarters' sales to 15 percent of the group's 
global revenue, bran 5 percent. The headquarters is responsible fra 33 
subsidiaries in Australia, New Zealand and Asia excluding Japan. 
BASFs world revenue was 46.6 billion DM in 1990. (Reuters, AFP) 


Taiwan Firm to Buy Glaxo Factory 

Agave France- Presse 

TAIPEI — China Synthetic Rubber Crap, of Taiwan said Thursday 
that it plans to acquire a penicillin factory in northern England owned by 
the British pharmaceutical group Glaxo PLG 

China Synthetic Rubber, which produces the key tire-making material 
carbon blKdq is negotiating with Glaxo and expects the mnltimflhon US. 
dollar deal to be finalized in several weeks, a company spokesman said. 

The acquisition would make the Taiwan company, whose main share- 
holder is China Investment & Trust Gx, the first Taiwan company to 
enter the pharmaceutical industry in Europe. 


Toyota Plans a Bonus Share Issue 

Compiled bp Our Staff Fnm Dispatches 

TOKYO — Toyota Motor Corp. announced its fourth slock split in 
three years Thursday, effectively giving shareholders 11 new shares fra 
every 10 shares previously hekL 

The issue will take place on Aog. 8 to shareholders registered Jane 30, a 
spokesman for Japan's top and the world’s third biggest carmaker said. 

The bonus issue will lift outstanding capita) to 3.72 billion shares from 
3J8 fulfion as of May 31. [Reuters, AFP) 


’fofcyo Pacific Holdings NX 

Tokyo Pacific Holdings (Seaboard) NY. 


k : — -± 


The Quarterly Repair a* at' 31 si March 1991 has been 
published and may be obtained from: 


Pieroun, Hcldring & Pierson N.V. 
P.P. B,x H1.1CWAE Amsierdjm. 

National Westminster Bank PLC 
Slack Office Services, 

Jid Flour 

20 Old EnxiJ Sired 
London EC2N I El 

NJM. Rothschild & Sons Limited 
NewGxin.Si Swuhtn* Line. 
LonJ.« EC4P4PU 

L'EuropeeniK de Banque 

21 Rue Laftitic, Pan? 9 

Trudeaus &. Burkhardr 
Ki'mmRuIlee 21-2? 

P WC. Pusscldorf l 


SftL Oppenheim jr. & C!c. 

Unter Saehsenhuuren 4. |> 5000. Knln 1 

Banque Parihus Belgique &A. 
Buulrv-drd Emile Jncomain 162, 

R I AW Btuxdlc* 

Banque Paribaa 
3 Rue d'Anrin, Pans 2 

Banque Paribas (Luxembourg) S.A. 

1& Roulm-ard Royal. LunemKjiJra 

Merrill Lynch bumtadonal &. Co. 
all European Offices 

Rothschild Australia Limited 

Royal Exchange Btnldine 

56 Pitt Street. Sydney N.S.W. 2000 


CITINVEST 

49, Boulevard Prince Hemi, H 724 Luxembourg 
R.C Lnxetnboarg B-24 480 


NOTICE TO ALL UNITHOLDERS 

FJTertK'e July 22nd, 1991, Articles 2, 4. ? & 11 of Ihr Management 

Regulations will be modified, the- major changes being: 

— The Fuad will also invest in transferable securities listed on official slock 
rarhangra in Scandinavia and Thailand or traded on another regulated 
market in one of those eotmiries which operates regularly and is 
recognued and open to the public; 

— For the purpose of efficient portfolio management, and to provide 
prelection against exchange risks, the Fund is authorised to engage in 
financial future* and options contracts with respect to transferable 
Mvuririr*. stork market i rubrics, inlemt rales or runrnries. 


tingapon 

(jlimest Srirdor Portfolio in lieu of Citibank S.A. New York. 

The Management Company 


Investor's Asia 


-Hong Kong . 
Hang Seng. - 


Singapore ' 
Straits UmBS 


Tokyo 
Nikkei 225 



: 3100 
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lO ' ™TTff 

• 1990. 

A' M S a 

““TT’BT 

1990 

A T M J' 

Exdwinge"'' • - 

: 'lifaex • 

Thursday 

Cbse 

Prev. 
Close - 

% 

Change 

HongKong 

. Hang Seng ; . . 

9632*55 

3627.90 

+0.13 

Singapore;, 

j Straits Times 

1536.67 

1541.84 

-0.34 

Sydney 

All Ordinaries \ 

1493^0 

1500,00 

-0.45 

Tokyo 

.Njkkei'225. ' 

24808.17 

24482.69 

+1.33 

| Kuala Lumpur Composite . 

624.66 

625.14 

-0.08 

Bangkok s - 

./SET - 

811.00 

814.69 

-0.45 

Seoul- - 

Composite Stock 

610.05 

610.96 

-0.15 

Taipei 

Weighted Price 

577535 

5753.98 

+0^7 

Manila 

Composite 

1142.15 

1150.68 

-0.74 

Jakarta ■■ 

Stock Index ' 

.382.85 

387.23 

-1.13 

New Zealand 

Barclays 

1413^0 

1414.99 

■0.11 

Bombay" 

National Index 

631.69 

633.38 

-0.27 

Sources: Reuters, AFP 
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UNITED STATES BANKRUPTCY' COURT 
SOUTHERN DISTRICTOFNEW YORK 


LAVFNTHOL tc HORWATH, 


Cluplcr II 

RrergMiiainn Nn. dO-B-lIRSl ;C:B| 


Debtor. 

x 

NOTICE OF BAR DATE FOR FILING PROOFS OFCLAIM 
AGAINST LAV ENTHOL& HOK9KATH AND PROCEDURE THEREFOR 

TO ALL CREDITORS. PRESENT AND FORMER EMPLOYEES AND OTHER 
PARTIES IN INTEREST: 

PLEASE TAKE NOTICE rhjc on May to. 19° I . rhe BanLiiqiitv Courr ithr 
'CourrD issued an order serring July M. 1691 Khc "Bar Darc'i as (he deadline tur 
all penons and entities, including all individuals, former and pmem employing., 
partnerships, corporations, estates, crusts and giwntimrnrd units, tn rile proofs 
claim againsr the debtor. The Bar Date and rhe procedure ser nut belli* far tiling 
proofs of claim apply to all claims against LavcorhcJ dc Hurwjth ihjl jiusc un >9 
before November 21, 1990 (tbe “filing Date’), including, without limii-iriiin. any 
and alt claims arising from or relating to services performed by Ltveni hoi & Hurwarh 
prior to the filing Date (“Pre-petition Claims’). 

Under Section 101(4) of (hr Bankruptcy Code and as used herein, tin- aunt 
'claim' means: (a) right to payment, whether or mx such right is reduced tn 
judgment, liquidated, unliquidated, fixed, contingent, matured, un matured, dis- 
puted, undisputed, legal, equitable, secured, or unsecured; or lb) right roan equitable 
remedy for breach of performance if such breach gives rise to a right to payment, 
whnher or noc such right to an equitable remedy is reduced m ludgment. lixrJ. 
contingent, matured, unmanned, disputed, undisputed, secured or unsecured. 

1. WHO MUST FILE 11 PROOF OF CLAIM. 

Mat must file a proof of claim if you have a Pre-peritkm Claim, unless your 
claim b of a type decribed in paragraph 2 below. 

2. WHO MAY FILE A PROOF OF CLAIM. BUT IS NOT REOUIREDTO. 
YOUR PRE-PETITION CLAIM IS PRESENTLY SCHEDULED AS SET 

FORTH ON THE EXHIBIT TO THE ENCLOSED PROOF OF CLAIM FORM 
YOU DO -NOT HAVE TO FILE A PROOF OF CLAIM IF YOUR P RE- PETITION 
CLAIM IS CORRECTLY LISTED ON THE DEBTOR’S SCHEDULES OF ASSETS 
AND LIABILITIES (THE “SCHEDULES") . WHICH WERE FILED WITH THE 
COURT ON APRIL 30. 1991 AND IS NOT LISTED AS CONTINGENT. UN- 
LIQUIDATED OR DISPUTED. 

YOU NEED NOT FILE A DUPLICATE PROOF OF CLAIM IF YOU HAVE 
ALREADY PILED A PROOF OF CLAIM WITH THE BANKRUPTCY COURT 

3. EXECUTORY CONTRACTS AND UNEXPIRED LEASES. 

LAVENTHOL & HORWATH IS REJECTING ALL EXECUTORY CON- 
TRACTS AND UNEXPIRED LEASES EXCEPT THOSE WHICH HAVE BEEN 
PREVIOUSLY ASSUMED UNDER SECTION 365 OFTHE BANKRUPTCY CODE 
PURSUANT TO ORDER OFTHE COURT ALL PRE-PETITION CLAIMS ARIS- 
ING FROM THE REJECTION BY LAVENTHOL flt HORWATH OF AN EXECU- 
TORY CONTRACTOR UNEXJPIRED LEASE MUST BE FILEDON OR BEFORE 
THE BA# DATE. J ri -n U :• 

A. WHBVkNP WHERE TO Fl£i- •' 

Proofs of claim must be filed io as to be actually received an or before July 
31, 199L 5:00 p.m.. Eastern Standard Hone, at one of rhe following addresses: 
Tf mailed, then to: 

Laeenchol & Horwarh Claims Processing 

P.O. Box 115 

Bowling Green Station 

New Ybrk. New Ybrk 10274-0115 

If hand delivered or by courier service (but not by U.S. mail) between the 
hours of 8:30 a. in. and 5:00 p.m.. Eastern Srandatd Time, on business days, 
then to: Clerk of the Bankruptcy Court, Southern Disrrict of New 5brk, 
Alexander Hamilton United States Custom House, One Bowling Green, Room 
614, New \bric, New York 10004- 1408. 

DO NOT MAIL OR DELIVER ANY PROOFS OF CLAIM TO THE DEBTOR 
OR ITS COUNSEL. 

5. WHAT TO FILE. 

If you file a proof of claim, PLEASE USE THE PROOF OF CLAIM FORMlSI 
SUPPLIED WITH THIS NOTICE. This will facilitate and expedite the processing 
of your Pre- Petition Qaimls). 

IF YOU HAVE MORE THAN ONE CLAIM, USE A SEPARATE FORM FOR 
EACH CLAIM ASSERTED. 

EXCEPT WITH RESPECT TO CLAIMS OF THE TYPE SET FORTH IN 
RARAGRAPH 2 ABOVE, ANY CREDITOR WHO FAJLS TO FILE A PROOF OF 
CLAIM ON OR BEFORE JULY 31, 1991 FOR ANY PRE-PETITION CLAIM 
SUCH CREDITOR HOLDS OR WISHES TO ASSERT AGAINST LAVENTHOL 
& HORWATH SHALL BE FOREVER BARRED. ESTOPPED. AND ENJOINED 
FROM ASSERTING ANY SUCH PRE-PETITION CLAIM (OR FI UNO A PROOF 
OF CLAIM WITH RESPECT TO SUCH PRE-PETITION CLAIM) AGAINST 
LAVENTHOL & HORWATH AND ITS PROPERTY. AND LAVENTHOL & HOR- 
WATH SHALL BE FOREVER DISCHARGED FROM ANY AND ALL INDEBTED- 
NESS OR LIABILITY WITH RESPECT TO SUCH PRE -PETITION CLAIM, 
AND SUCH HOLDER SHALL NOT BE PERMITTED TO VOTE ON ANY’ PLAN 
OF REORGANIZATION OR R4RT7CJRATE IN ANY DISTRIBUTION IN THIS 
CHAPTER II CASE ON ACCOUNT OF SUCH PRE-PETITION CLAIM, OR 
TO RECEIVE FURTHER NOTICES REGARDING SUCH PRE-PETITION 
CLAIM. 1 

6. ACCESS TO SCHEDULES. 

Copies of the Schedules may be examined and inspected by interested parties 
during regular business bouts at the ufiicc of the Clerk of the Bankruptcy Court. 
United States Bankruptcy Court, Alexander Hamilton United States Custom House, 
One Bowling Green, New York, New York 10004- 1408. Creditors whn wish to rely 
on the Schedules (ur on the exhibit ortadbrd to the rnclvsed proofts) of claim) shall 
have tbe responsibility for determining rhat their Pre-petition Claims are accurately 
listed therein. 

Dared: New Tbrk. New York By Order of the Court 

May 30, 1991 

/%/ CORNELIUS BLACKSHEAR 
UNITED STATES BANKRUPTCY 1 JUDGE 

KAYTi. SC HOLER, FIERMAN, 

HAYS A HANDLER 
Attorneys for Lavenrhol & Horwarh 
Debtor and Deb toe-in- Pas se s won 
425 Rut Avenue 
New Yurk. New York 10022 


NOTICE OF MOTION RE: REJECTION OF ALL EXECUTORY 
CONTRACTS AND UNEXPIRED LEASES 


TO ALL CREDITORS, LESSORS. PRESENT AND FORMER EMPLOYEES AND 
OTHER PARTIES IN INTEREST: 


PLEASE TAKE NOTICE that Lavenchol & Horwarh, debt at and debtut in 1 
possession (the “Debtor'), will move this Court on July 2, 1991 u 9 45 a m. in 
Courtroom 601 of the United States Bankruptcy Court, Alexander Hamilton United 
State* Custom House, One Bowling Green. New York. New York 1000)1408. foe 
an older rejecting all executory contracts and umpired leases of rhe Debtor pursuant 
to Section 365(a) of the Bankruptcy Code, except chose which hare been previously 
assumed pursuant to an order of rhe Court (the ' Motion'). 

PLEASE TAKE FURTHER NOTICE that any claims arising from, or relating 
to, rhe rejection of executory contract's and unexpired leases nf the Debtor must be * 
filed on or before July 3L 1991 in arcot dance with the procedures set forth in the 
enclosed Notice of Bar Dare for filing Proofs of Claim Against Laventhol & Hurwath 
and Procedures Therefor. 

PLEASE TAKE FURTHER NOTICE that any objections to the Motion rnusr 
be served upon the undersigned counsel for rhe Debtor and filed with the Court 
not later than June 20. 1991 at 5:00 p.m. 


Dated: New Yfark, New Ybrk 
May 29, 1991 


Your., ere.. 


Kaye, Sdioler, Herman, 

Hays a Handler 

Counsel to Lnxnrhni At Horvath. 
Debtor and Debtor in Possession 


■V MICHAEL I. CRAMJLS 
Michael J. Crames, A Partner 
tMC W54) 

425 fiirk Avenue 

New York. New York. 1II0J2 
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AMEX 

TTwrsday’t Closing 

Tabtos include the nationwide prices up to 
the dosing on Wall Street and do not reflect 
late trades elsewhere. Via The Associated Press 


INTERNATIONAL HERALD TRIBUNE, FRIDAY, JUNE 14, 1991 


SCI 


_ _ J» III IV. I'6 

29 


12 

HlgLLga 3 roo Oil YM PE lDOa HMi Low 4 PUL Q)OT 

357k 16b EN5C ft 1 JO « - 1J» 1*0 22H 2Jto - n 

14 '■« EntMkt 

i 29*1 IBH EntPD _ IS 

791 2V. EltvrTC - 12 

» 4 Envrect _ _ 

JH | EnroBi _ _ 

34b 5to EpiWoe - - 

17 134 EoGma n 230 111 MS 

14 1 Escogn 


HM.LW Stock Oh. YW»»E 1WHWI Low 4 PM. Di'K 


. . 114 1* PGEplA ISO *5 „ 
llll 14V9 PCEjUB Ul M . 


30 » 174 176. + 10 
I 164 164 164- 4 


13 


SIS 


H}Bfi low sioci nm Yjd pe rate hmi low. pja mat 


9b 7V0 AIM Str 
219 to AIM 7cf 
4 Ik AM l w] 
94 3 AMC 
7V, b AOI 
IV. 4 ARC 
Mb to* AT AC 
lVi to ATTC <•" 


99 _ 94 

- - 4 

_ _ 32 

- 27 31 

- - 74 

_ _ 4 

_ _ 2285 

_ _ 2 


H 

6b 

ft 

Vi 

*• 

ft 


sh a» + n 

1'e 46 _ 

Vi ft .. 
6ft Aft - ft 

•ft ft + '« 
ft '/» — '.a 
ft ft - 

ft ft - 


SB 45ft ATI Fd X5*e il _ 100 49ft «ft 49ft , ft 
13ft 3ft ATI _MtW3*Jft3ft+ft 

12 5 Afetgmd __ 54 7ft 7ft 7ft - ft 

S 3ft AtfCom _ _ 34 3 3 3-19 

7ft 4ft AcrrwU » II II II I 4ft 5 - 

5ft 2 Action — _ W 5 S 5 - 

13 6ft AOVfflM _ _ 152 lift lift lift + ft 

8ft 6 AdMd jrf 180 113 _ 36 Bft 7ft Bft + ft 


. 49 


_ 13 
_ 9 7 

- _ 34" 
_ 7 82 

_ _ 121 
_ 20 II 
_ . 28 


.» 

1 67 111 

_ 41 
A0 1.9 


125 


_ 14 
JO 17 14 
.48 12 S 

1SDBIS2 7 


15 


30ft lift Alrvwt 
29ft 10ft AItEap 

14 12b AkrtM n 

4ft 2ft Afatnco 
•ft 5V3 AOMlW 
3ft ft AHln 
4ft IV. Allauh 
Ift b Alutor 
4ft 2ft ACMKUn 
5ft l AlPtnGr 

66ft 36ft AMO 

47ft 24ft Aim Wt 

16ft n Amau 
I*ft II Af StP2 
4ft 2ft AEapI 
Eft 19ft AFrve A 
Ift ft AHKMg 
27ft 16*8 AmUil 

15 4 AMCO 
9ft 5ft AmOli 

II ift APrec 6 
ISft 9 ARelai 
lift 9ft ARestr 
Bft 4ft ASdE 
3ft 1 AmShrd 
9 3ft AmSwM 
44b Eli A-ota 
19ft 5b A-aftP K 
Ml 16ft A-.UP 
3ft ft A-OKP X 
28ft 24ft A-art2 
15ft 3 A-CttJ x 
48ft 43ft A-on 

12ft ito A-on x 
109ft 96ft A-orc 
36 V4ft A4.C X 
53ft 46 A-Dmv 
31ft 9 Artxny It 
6"ft S9fe A-Oiw 
15ft 5ft A-Chv sc 
37ft 24ft A-ka 
31 13ft A-fco sc 
57ft 34ft A -flow 
9ft lft A-dow SC 
35ft 28V> A-dd i 
12ft 3ft Add SC S 
42ft 24 A-t 
5ft rj A-t x 
21b 19 A-gtk a 

13ft 4ft A-9fe X 8 

65ft 45ft A-94 
Mb 3ft A Be X 
44ft 39ft Aim 
6ft ft TV-gm x 
53ft 34 A-hwn AS 

1ft 7. A-tIHP X 
U5 "Sft A -tom 4J9 43 _ 

4b ft Atom x _ _ 536 

S5ft 46ft A-btl ID U . 9 

47 »’A Atol SC _ _ 553 


17b 77ft 17ft 

„ 12 m 29ft 28ft 29 ■+■ ft 

- - IS lift 13ft 13ft - ft 

3ft 3ft 3ft 

7ft 7ft 7ft ft ft 

1ft 1ft lft + ft 

4 mm. 

ft v, ft + 

3ft 3ft 3ft - 

4ft 4to 4rt - to 

-80 318 59ft S"ft 59ft — ft 

_ _ 37 36to 36ft Jkb 4- ft 

II 5TS4 16ft 15ft lift — ft 

12 13ft 13ft 13ft - to 


2ft 2ft- ft 


169 21ft 21ft 21ft 


I71> lift Ehm> 40 U 

44 34b EmRA .99 M 

20 9ft EwF n 141 MJ 

T9ft 6ft EtlLov Me 17 

4ft "-a Evr^A 


4 29 39 

U III t 6ft + ft 

10 ft to to 

60 1ft I I - ft 

3M 17 16ft lib - ft 

14 lift 16 It - A 

S5 5b 5ft Sto - ft 

to ISft I5ft 15ft 

9 32b 32ft 32b + to 

344 16ft "to 10ft + lft 

51 1|1A 1|b 18ft 4- ft 

7ft 2ft 2*8 - ft 


- ft i 14ft IP* PGEJUD L2S IS - 172 14ft 14ft 14ft- 18 


3Bto 26ft PGEpm 157 92 - 
37to 24b PCEP6V X32 88 - 
2Bft 26V> PGEPfT 154 9.1 _ 

30ft 36ft PGEPtS 263 *8 _ 

lta »? PGEOTH 1.12 82 _ 
30 26ft PGEplR U7 8i _ 
24ft 11b PGEpJP MS 17 - 
34 30b PGEplO 100 86 _ 

33ft 2BV2 RGEPIM 1M U . 


51 28ft 21 31 - b 

69 36ft Sift 26ft 6 

13 Oft a 28 - -a 

15 39 21ft 39 + b 

1 13ft 13ft 12ft 

11 27b Mb 37 + b 

30 23ft 23ft 23ft . 

37 23to 2319 33to - ft 

1 2379 3379 23ft - b 


ran 

3H 

1 Excel 
n ExpLA 

At 

«j a 

7 

100 

ion 

*9 

10*9 

n 

Wft- lii 
*9- bl 

ta 

lib 

3ft PogeAm n 

2ft PW Nk pwt 

- 

1 



F-G 




| 

6 

in FW Nk ewi 

— 











4 

4*9 FA Tck n 


110 

5 

4(9 

5 

ion 

17*9 PdOCP 1 

A4 

U 

Sft 

*9 FFP 


— b. 

4 

r» 

fto 

2to- ft 

8ft 

3b Ppmhd r 


MV 

15b 

4*» FolcCIll 

84 

107 - 

62 

■ 



un 

8ft PrkPo n 



ta 

lb FlbrM 


_ _ 

34 

A* 

4b 

ib — b 

799 

Mb Ponor 6 


_ 

14to 

■*9 FldlFn 

AO 

X3 10 

57 

14b 

M*9 

lift - b 

14 

"ft PegGM 

.10" 

.7 

ta 

7 FtAua 

A34 

48 - 

a 

" 

Sto 

Bto - *9 

30 

lib PemTr 



10*9 

8b FAinRr 

udcii £ - 

mi 

"to 

*b 

*«•■ + >■ 

22ft 

Uft Pen RE 

1.72 

82 

7ft 

5b FlCnlrl 

.10 

IJ U 

w 



kb + ft 

4b 

1*6 PWCD 

JO 


91b 47 FfElUP 

180 

18 18 

M 

87b 

SSto 

86 —I 

»/■ 

6b PerMC 



zn 

to FFBcs 


■M — 

10 

"9 

ft 

to _ 

77ft 

lib PemC p» 

X12 


lib 

ito Ftlber 

185e 17J _ 

70 

Ib 

sn 

Ib 

13*9 

4*6 Per Bill 


ma 

lift 11 FNlCdl 

JO 

18 1 

31 

isn 

13*9 

13*9 _ 

7b 

n Peters 



13*9 

4*9 FtRpBc 


- * 

(6 

12ft 

12ft 

17ft - ft 

22ft 

6b PMLO 

.15" 

.7 

un 

6ft FbOlP 


_ _ 

5 

ion 

10 

ion + to 

ift 

ta Pirwvo 

-J* 


32ft 2519 FKcGE 

XU 

78 14 

4 

30*6 

30ft 

JOft — ft 

30-9 

,5ft Pltyyy A 

1.10 


33to 

14 FiaPui 

180 

Al M 

* 

16ft 

lib 

16b — V. 

Tft 

4b PlnRsc 


— 

30' (. 

16*9 FlaRcfc 

JO 

18 S 

105 

2Sb 

a 

a 

Sb 

4ft PlyGem 



Eft 

10ft Fluke 

A0 

XI 13 

34 

1" 

i« 

i» - n 

2ft 

lft PlyR B 


_ 

30b 

tflft Foodrm 


_ 16 

1 

70b 

ab 

20b 

35ft Mft Mr In 

580 


2b 

to Frd w1"2 



5 




a 

lib Ports ya 



42to 

I3b Farstc A 

JH 

1.1 108 

4 




»+ 

ft PreiHti 



42 

Ito FarstC B 

JH 

1.1 10 

2 

an 

20V, 

70ft - « 

ita 

"«■ PrcuLm 



43ft 

1* FflTHL 1 


_ *2 

763 

a 

35b 

3fb + n 

21 

in Ftawm 


— 

3 

to Forum 

8*1 

"8 - 

60 

i 



ito 

ft PrpdU 


— 

a 

"to FauiiH a 


_ 17 

411 

Mto 

X'u 

Mto + to 

tft 

2*9 PresR B 

80 


Tl 

3ft FreqEl 


— 

5 

ift 

6ft 

6V9 

Tto 

4ft Prod a 




»ft 31ft PtSEPlK 15* BJ - 1231 33ft 33 21ft - 
U 7ft PoSWsI J* 3.1 6x33 7*9 7ft 7ft _ 

a TV, 3ft 3ft + b 

sn B A 7ft tb - ft 

I IJ 3ft 7ft 3ft 

100 1ft lb 1ft- ft 

781 55ft a Wft- ft 

14 3ft 3ft Ift 4- b 

319 10ft 1 0b 16b 4- ft 

1 7b 7b 7b II 

3464 13ft 13 13ft + ft 

4 37ft 37ft 27*9 + b 

16 21 20b 31 4- 

10 3b lb 3b- b 

25 13ft 12ft 12ft- ft 

14 IBft 18*6 18ft 

S 7ft 7 7 - to 

I 3 3 3 + to 

231 21b aft 21ft _ 

3 6b «b 6b + ft 

343 25ft 25b 2Sb 

13 Sto 5ft 5ft 

145 6b Oft Oft 4- to 

10 Ift lft 1ft _ 

69 32 3IV. 32 + » 

97 Tito 20*9 Tito + to 

a ft ft ft-'* 

69 16 Mb 14ft- •* 


.. _ M5 2ft 2ft 2b - 


1J58 15 » II 22b 21ft 22b 4- ft 

_ - 4«» lift lift lift + to 

lb Ift |b 

7ft 7ft 7ft- ft 


10 15ft ISto 15to 


9ft 

6b 

3 


9ft 9ft _ 
679 6'A + ft 
3 3 - ft 


4to 7ft FrWm JSr HLO 14 
soft 7ft Fnuta J*b 2J 19 

12 V. 6 FnFd 9 20 U 14 

16b ift PmllL 
Ift 2ft GR FOM ——*0 7 6b 7 + li 

6ft Ift GTI _ 18 65 5b 5ft 5ft 

15ft 14b Cli Ull n _ _ X 14ft Mft 14ft — to 

IDft 4 Gflbix wi -Ole .1 14 HO 10ft 18ft 10ft — 


M 2ft 2'i 2ft 
60 17. 10ft 10b 

6 12ft 12ft tZft 
_ 12 898 15ft lift 15ft - b 


7* Pi Cfltoc o 
17ft 10b GalrCM 
4ft 2 GpmaB 
3219 !• Goran 


_ _ l«0 

140 11.9 _ 

_ 16 


ft 

16 12 
40 3ft 


b - ft 

lib lib -9 ft 

3ft 3V9 - ft 


l -00a 12 9 X 31b 31 31 -I 


UO 

178 8 "31 

sn 

an 

St - *9 

7*9 

ta GovIC 



626 

ta 

3b 

'sn + n 




43*9 

44 + ft 

"b 




57 








16'% + ft 

lft 

"g GnAukf 


_ 63 

IB 


b 

b + 1 « 






ib 

V« GEC wtM 


7 

lb 

ito 

ift + ft 





1 _ 

"to 

5b GnMIa 


- M 

46 









12V. 


J4t> 

28 13 

147 

17ft 

lib 

12 + n 




an 

8b ~ 

2*»to 

ta GiOdRs 


- 6 

61 

V 4 

!>• 

lLu + 1 a 





47ft + ft 

31V. 

2119 GfontFd 

M 

2 3 14 

11* 

2«b 

3" 

2*n + t 










4 




545 

S3 - d 

lOSft 

i04n wn - n 

lib 

6 GttCR I 

.16 

U 1* 

1* 

11*9 

lib 

Mb - ft 





SSA9 32b Glatnir 

UO 

X2 14 

327 

S5ta 








Mft 

lift GJnmr 

UO 

42 10 

1 

in* 

in* 

rab - ft 














105 



6*ft 

64b— ft 

7b 

Ito Govldc 



230 


lb 

Ib - 




6to 

719 + *9 

J 




43 




S3 

35 - 3 

2*b 


Ton - n 

ft 

ft GldFId 


_ _ 

MO 

b 

v* 

b 





28ft + ta 


JS 

U 14 

31 

18*9 


Kb - n 

X57 




52 + b 

7V, 

2 GrimFI 


- 7b 

114 

7 

6b 

6*9 




2*9 

3*9 + ft 

II 

6b GmBkf 



9 

Bto 

8b 

ato + ft 





35ft + ft 

« 

5V> GraflFd 


— ,. 

3 

6b 

6b 

ib + to 


_ . 10*1 



11*9 + n 

ita 




40 








Eft 

7b 

ta Grown 


— — 

13 

3b 

3b 

3b _ 




2*9 

2*9 - 

17*9 

Sft Gretner 

JO 

U 20 

4 

I5ft 

ISft 

1 Sto 





21V. _ 

U 

6b GrdnB s 


_ 1 

•7 

12 

lift 

lib + ft 





fl 

4*9 

3*-» GCdE pr 

Ale 118 . 


4 

3ta 

4 + '« 





64b + •% 

Ita 

7 GCda a 

A0 

52 _ 

327 


7b 

7b t ft 




10ft 

Mb _ 

lift 

6b Gundle 


- 26 

*8 

16 

ISb 

i5to ♦ ft 





JVH fc. 

1 . « _ 1 


3ft ft PrcCom 
3b ft PmiFn 
lb 4ft ProfCra 
lift 419 PropCT 
5 Jto Prvma 


5 
27 

1 

- _ 5 

- _ 293 

-55c 92 15 71 

.13 13 11 8 


ift 


7ft 

6ft 


4ft 419 — 

4ft 4 ft 

<-« ' I— ' » 

'* '» _ 
7b 7ft — '■» 
6 6 — b 

Ift 4 + 17 

1719 Mto PrwEn i 141 15 11 4 16*9 left 16ft + to 

» 43 PS CM pl 423 84 _ 1 100 49 «ft «V> — 1 

15ft lib PbSi 8 n IJOa 116 9 41 14b MVi 14b 4- 

13ft 10 PbSf 9 15*0 12J ID 

12b Ito PBSI 10 <1 140a 114 13 

1219 Fft PnSI 11 n USa 128 12 

10ft Sto PBSI 12 n U0a 11.9 2S3 

19to 9ft Raven M 2J1 T2 

7b 4ft RES8C 41 9.7 _ 

4b 2b RllySw A I* . 

ft 'i. RII9o wt _ - 

17ft 10ft Red Lit 2.15 124 22 
5ft 4b Red law - - 

16b 9to RnalBI 51 17 li 

ITa 9b RMEI M L50 12J _ 

Repaid s JO 7.i _ 

3b to Re9dM9 J5*11J 30 
9V. 6b Rvlln U0 194 5 
2*9 ft RMInt 


10*. Ift ResRd - - 

2ft b RxpTeh - - 

7 VI Jft RCRITB - - 

719 2 RtmP rt s - - 

lift 5b Riedel - - 

15ft IDft RIOAI a _ - 

ISto 6b Riser - 11 

5 to RhiBnd - - 

2b 1ft RovPtfTI L50c BS.7 ■ 

30b 19 RudM. 40a 14 12 
10b Oft R»moc 140a ULfl 9 


12ft 12ft I2to * ft 
61U 12ft lib 12b 4- b 
18 Uft lift lift 4- to 

is i Ob toft into 

6 T7ft 17*9 17ft- b 
31 7 ito 7 

2 3b 3b 3b 

17 ft ft ft _ 

89 17b 17 17V9 * to 

6 4ft 4ft 4b - to 
72 14ft 14ft 14ft - ft 
112 12 11b 13 

14 I* 1 * 2=v» 2A-* — 

15 319 3 3 - ft 

67 8 719 7ft 4- to 

159 Ift lft lft + ft 
38 7ft 7ft 7ft — to 
102 219 2ft 219 + 19 

51 6 5*9 Jft 

625 3 2to 2*"» - •■* 

3 6ft 6b 6b 

18 1419 1419 UV9 - to 

74 lift lift lift 4- ft 
U 7 lft 2 4- to 

iee ib ib ib _ 

42 28b 27b Kb 4 19 
120 10ft 10to 10b - l* 
1 


9 _ *25 50b 50ft 5029 4- ft 
. _ a Ha 119 2 

76 100b 99b 99V: „ 

lb lft Ift 

S5ft 55ft S5b + ft 


43ft 3219 A-efc 147 50 — 

5ft Ift AHrii x 
57ft 41H A-mrk x 
Mft 4«9 A -mob 245 5.1 

lift 5b A -mob x 
27ft 34b A-mo 1 JO 65 
45ft 17ft A-ma x 
50ft 45b A- Pa 1.97 29 
42ft 31b A-pg x 
39 27 A-s 145 50 

Uft 60b A-unp 245 11 
9*9 1*9 Arunp x 
5619 27b A-M« 295 54 

3ft Ift Ampai 

ift 4ft Andrea S3 HL9 

7 1*9 Angelas 

15 Oft Aneel mi 275 «5 

15b 10ft AngPar 260 113 

5ft 3 ArtxLd J4e 74 IS 

7 M AirowA „ 93 

4to 19 AStfOlC 

lb V* Aslrt wt 

Kb ift Astral pl UO 64 _ 

Oft 1ft Atari _ _ 

319 I Atlantis - 3 

lft ft AttsCM _ _ 

4b l Audvos m. 


30ft 31 - to 


9 39b 3"ft 39b- b 
_ - 71 Ift lft Ift 

- - 393 S2ft 50b 51ft - b j 


19ft 5 HAL 
■ 4ft HAAG 
■ft 4ft HU BOO 
Bft 4b Halifax 
12ft lft HalEP 


40 S3 13 
.18 22 9 


919 

5 

7*9 

119 


9ft 9ft 
5 5 

7ft 7ft 4- ft 
819 


140 lli - 145 11b lift 11b _ 


7ft 416 HalRty n 1JO 267 - 8 5ft 


71 55ft 

ni ion 


55 55ft 4- ft . 
9ft lOto - *9 ! 


- 57 2719 36ft 26ft — to 


- _ 292 » aft 38ft 

10 soft 50ft soft - to 

31 31b 37b 33ft 4- ft 
24u 8916 38ft 30ft 4- ft 

11 88V. 80 Mb - ft 

66 Sto 8*9 Ift 

3 S2ft 53ft 52ft - [ lift «b HrtlrxJ n 

“ 3 3 t 12ft 7*9 HelCG 


5A* 7b HoHev 
Ift 4*9 Homptl 
11 Bb HmpUl 
Ift 2 HoneO i 
4ft lft Harlun 
2b 119 Harvev 
31 1116 mobro 

7*. ft Hotibr wt 
17*9 11b HlUlCr 
ib "a Himai 
7b 2ft HllCnc n 
4W Ib Hltvsl 


5ft 5*9 

4A» 4A» — 

36 8 7ft 7*9 

13 10b 10*9 IDb + *1 

419 «b 4b - ft 

3b 3*9 3b — 

- _ 4 lft Ift lft 4- to 
3 IF 249 29b Sib 28ft - to 

- _ 160 S 2 2 

14 * 17 16b 16ft 16b 4- b 

- . II 19 lft 1ft 


_ 26 

IJTt 16.1 - 

44a 4.1 _ 

_ _ 211 

_ _ 209 


. - ID I* 


- - 9 


4b 4b 
6ft ito- to 
5 (4ft Mft Uft 4- ft 
II IS 14ft IS * to 
4ft 4ft 4- ft 
4ft 4ft _ 
3*9 3ft — h 
116 116- b 

18ft lift - ft 
2b 2*6-19 
1ft 1ft - ft 
■ra 'in- '/i 
_!5L_! 


4ft 

*ft 

3b 

116 

19 

2ft 

ito 

"■9 

2 


=1 


lift 6 UH Mr 180*442 
14ft 8*9 MHO 2.95* 27.4 


Ita ta BAT In 
50b 40b BHC 

J7e 68 E 
- U 

V% 410 BSD 

.70 

IJ 9 

ion U BoderM 
an f - Baker 

M 

S3 (2 
- W 

0*9 3V9 Batdw 

7*9 19 BottrM 

.12 

1 3 12 

ta 1 BombPI 

.751 3U _ 

15b Mb BonFd 
Wft tftBoastrg 

UOe 

80 - 

t 3ft BkSFr 

JO 

X" 1 

5ta U BT NX wt 

3 *6 BonvnSh 

- * 

l*b 5b BarrLb 
Sft 1 BarvRG 


-..5 

lift Ub BayMea 
sn ift Bayou 

5b 3ft Beard 

■75" 

4J 20 
_ » 

Sft in BeMBJk 
714 4 Betmac 
"ft Jb BadiE n 
MH 4ft BntOG s 

.12 

74 10 

I 12 

EH 21*9 BergBr 

80 

IJ 16 

Sib J7b BeroCa 

4808 

58 - 

2*V6 Mb BfcCP 

1.12 

44 14 

43 Mft BtnkMf 
21b 15b BtoEIC n 
Z7b 12ft BloJl A 
Sh 3b Btomag 

UO 

4J 15 

I 17 

50b 27ft BWrCp 

1204 

s5 ii 

21b ta BMH 6 

SO 

73 W 

U 7 Blounts 

AOa 

38 111 

Mb 6*6 BtaufllA 

AS 

58 U0 

MV. Sb saddle 

1-36 

1X3 10 

7ft lft BoirFti 

8* 

U - 


433 Ito lb Bto - 

182 lib 10b 10b- ft 


12 55ft 55 55ft — Vi 

s m itk 4ft - 

5 17 17 17 4- b 

■ 21ft 21ft 21*9- ft 

719 7 7 

fm ft i* _ 

2ft 219 2ft _ 

17Vi I7to 17*9 - 

6 tod 6ft 6ft - ft 

519 Sto 5to 4- to 

43ft 4319 43to~lft 
»'* lb Ib _ 


36. 17 ..16ft Mb — b 


4b 4b 4b 4. to 
16ft Mft 16ft _ 
l* at* 
3ft 3ft- b 
Ift Ift _ 
SV9 519- ft 
•to Ito _ 
Oft Bft- to 


Ift 

3b 

1ft 

5ft 

Ift 

8b 


19-.I ito BamBf n 
1419 10*9 BowVal 
2* ISIS BowlA 
2to b Bowmr 
16to I Bowne 
9b 519 BroflRE 
4 lb BradP n 
I8«9 13 Brxn ■ 
2to ft Buftten 
719 3b Bush 


5 80 80 N 

IS 25ft 25ft 25ft - 

21 27ft 27*9 27ft 4- to 

55 1919 19ft 19ft 

*04 23 Zt 23 _ 

96 6ft ift 6ft - 19 
51 47ft 47ft 42ft 

2 19 lib lib 

2 IDft Mft IDft- b 

13 9b 9 9 - H. 

15 10W 10)9 10b 

55* 3*9 3 319 - b 

-. 15 279 I/to 17b 17b _ 

- - 12 lift lift lift - to 

A* 33 IS 15 19ft 19b 1919 

> - 36 Ift 

25 20 » 444 U 

40 LI 31 2 6*9 

.108 4L4 _ 7 Sb 

ID* 62-33 

- 6 21 


14 


ito ito - to 
12b 12b- to 
659 6ft 9 to 
219 2b 4- to 
lib lib lib 6 to 
Ito Ito Hfc 
4ft 4to ito 


IDb s Heinwr 
7ft ito HMJooei 
9b 4 Hniyln 
Sto to vIHerEn 
Sto 2ft HtgMd 
Ito 1 Hllhov 
Sib Mto Hlplm 
ift 2ft Hoi oo 
34*9 1919 HMIyCp 
15b 1319 HmOII n 
ir.9 186 HOOPHI 
5ft 2 HmHor 
8b 2 HovnEn 
Z7V) 15b Howl in 
15 2to HowteK 
50b 35ft HoftMA 
5319 33ft Hubei B 


36 14 

J7el94 


180 43 11 


0 

21 

3ft 

2b 

3b 


_ 

159 

3ft 

Zb 

3 



5 

9ft 

9ft 

"ft - 

- b 

14 

3 

Mft 

lift 

lift - 

- b 

_ 

15 

ift 

6b 

6*0 i 

h b 


16 

ta 

2ft 

» + to 

u 

>46 

an 

Bft 

(b + ft 


"0 

"to 

n.« 

ta 


_ 

145 

4ft 

4b 

4b - to 


8*4 

■ 3b 

ta 

2ft 


14 

6 

zm 

Eh 

23b — b 

1 

71 

s 

4*6 

5 


14 

61 

34 

E 

23 - 

-lb 

_ 

8 

13ft 

13ft 

tta - b 

15 

10 

15b 

un 

ISb - ft 

_ 

ia 

4ft 

4ft 

4b- b 


X 

fh 

7ft 

7*9 


11 

7 

23ft 

Eft 

Z3ft 4 

► b 


61 

Sft 

5ft 

5b 


17 

• 

48 

47b 

48 4 

h <% 

17 

115 


48b 

4"b + b 


9ft 7V, SC Bcp n 
3lto 73ft SjW L92 6.7 11 

22ft 5 5PI PB UOB 68 14 

2to to Sal WIV92 _ _ 

1*9 ft Sal wtM - - 

Ift 7*9 Sal wtV93 _ - 

6ft 2 SM WT93 _ „ 

22*6 ib SNk 193wf _ » 

2319 7b SNk I93wt _ - 

6ft 159 SFT 393PW1 
519 1ft SNk 93cwt 
5ft Ift SFT 5(3PWl 
4ft 3 Sal PhD n 
lib 1219 Samoa 140 125 

3 7ft SCarla 8to 33 

llto Ito SDbo tri 88 83 

I Ito 9b SDeo Pt 80 85 

13 II SOpfl 04 180 83 

93b 83 SDgo pr 7J0 IJ . 1200 
B2 73 SDeo pt 130 U - (M0 


- - 12 


- - 147 


/tod 7 t - b 

TBb 78ft 28b — b 

111 IMi Tift lib - ft 

2 *6 to to - '■« 

472 Ito 1 Ito + to 

3 8*9 Bft 8ft- to 

n 3ft 3b 3b 4- to 

192 16*9 lift Mto - ft 
72 T7to 17*9 TTft- to 

319 3 319 - to 

3 2ft 2*9 _ 

2to 2*9 2*9 _ 

3to lft 3ft- ft 


- 14 12b 12*9 IZft 4- b 


I 

4 

4 

- 2 


2b 7b 2b 
Wft 10ft 10ft - ft 
10*9 10*9 10*9- to 
nvt i2to T2to * ft 
19 IS 11 4- to 

82 4-2 


NASDAQ 



SI* '7 *M*n . 

IBKHWh L6»*PAL_gfr« | H!St1.lOM„««!9 


31ft 5ft Emk 
llll T6 Etceio 
2919 M Eitpfn 
39b (ft FHP s 

NASDAQ prfcas as oT4 pjm. N«w Vork time. J S 5 ** m ' pffioni 
ThjsltstcompSed tjy the AP, consists of the 1,000 ^ Jto fS"/? 
most traded securities in terms btdatUir value. It is i » tw Ra w 
updated twice a year. :• StS'iSSW? 

“ SS ^5 SoH 

12 . SH 21*9 15 Fnaunt 


. 12 JU1 IP: 

_ _ 75 lift 


IS* l 

ft 


I 16 50 37b art- 27'. 


— <4 SH: 33*9 Hardin 

Teb *-■» . 4f- 17b Nor Ott 

—n I 34 !»■« NCOfC- 

1 Mft r* nwtttu 


.10 

84 


- ie m jtvi jou +'i J Mft 3^4 rotarit 

ij 2 IT-: ms 12/ — | 24Vi 4'1 Wh* 

7B II 91 » 27b —to J*b I"-: mrTnl •• 

.1 u ie *9 9 30ft 20ft NwNti ‘M 


l.l 21 

19 a 

JHe 3 M 
_ 19 
180 58 13 


180 2.1 17 no Hft 


38ft Mto Ml*Wi 

12 1219 12 ISto -ib I TVs lb MftaPB 

40 ™ft Mb Wft +ft I ftb *3 NOvflCI 

n (ft U9 Ift +to ; M'i 17b Novell 9 

S Wto A.? Hi -ft 2>ft t 


Htah Low 5*X9 


c 


377. 20 A&W Sd 
14 4-i ACC Cp 

<3 x ISb ADC 
31*9 Hft ADT 

10b 4 ASK 
m. 7to AST 6 

n eft Arxei 
15b 3 ActoMn 
ir: left AaneM 
27ft id Kcttcm 
Tto "■ Aaacua 
31 riAdwt 
2Db 7 Admsl s 
25b l-r-r KataSv 
63 T7 AdooeS 
10*9 4*9 AevCIr * 
TOb Cl AdvLpe 
7*- 2 AdvPatv 
34'* IT-: AdvTrt 

33": 8 Advanfn 
22*x 8*9 AflvoSv 

Sil-wSSSSi 

IS'T 6*9 AancrR 
10 f: Ah-Md 
llto ift Alrwix 

l!b Ito Atrtron 

33*9 Mto Ak» 

5**9 20b A UW 
ZF* 6b AlnBr 
37b 19 AMS la 
29 9": AnesR 

ISb 9*4 AHanPtl 
17b 11*1 AUdCaa 
is lift Aiacaii 
24b 8 AAta 
lib >« AUKS 
12*9 Ift Atant 
1T6 I'eAlaLce 
Wi 10b AHnHfl 
19ft 8b Altera 
20*4 1-TJ AFFF 
9b 3ft *nAxl 
U 5*6 ABnkr 
Mto 7ft AFHm 
41% 26ft a Greet 
28*9 12 AMS 
15"k 6 AJWCdE 1 
7T-. aft ANItoS 
14b 7 Am Poe 
24b "b APwCv f 
18*6 7ft A5ott s 
48ft W ATvCm 
a 8*6 ATrov t 


Dtv VWPE M0* HnRt Low 4 PA Chiral 2*'9 Mft FAl_ 

- " ' ' . U ito FtATn 

A J| • Mb Mft FBOh 


.108 3 2i 73 37*4 

,M li 31 138 lift 

_ 21 377 41 

1 - 4 1483 12b 

- 24 105 


32 3716 -Kl 

Bft lift -ft 

*Dft 40b +ft 
OTl 13ft -<9 
Bb +“• 


Z. 1* 347* 19ft lib tf- +H 

JO 11 - 32 18ft lib Mb _ 

“.C 388 16ft 16 M —b 

~ 3 IVft Mk Wft - 

6 U 12 S*l rsv 25ft Mft - 

131 12ft 12ft 1299 -ft 

” 2912 29ft Wt +*6 


_ tl 5772 21b TBb 21*9 +b 
24 25 7 X n, 9<4 946 +ft 

- — 3ft 


_ 9 

_ If 
_ 15 
_ 23 


3to 3»'« +*to 

I 131: wt m — ft 

6 12 » to 

r n iak r • +■ * 


- ID M9 ir« 12 IT'S -ft 
— 7ft TV: Tft — 


20* ■> 8W t : — <9 
* «H 11*4 Mft Mb +'4 
_ . 1M1 4*9 4 4bi +>* 
_ 16 1158 34ft 23b 24 ift 
a i8 :i an 2ib ieb raft —ib 
— - 2|*e Mft Mft +ft 


_ 22 * 

la, u to in u 

JDBe J a a 17b 

_ 18 7*5 +9 

_ 7 5 Bft 


j* e*: f coi on 
23b toft 
24b 966 

-1P.9 Ift 

47 20*6 FtFtlQ 
It 9*h FIFnCo 
2*19 7b Ft FI 8k 
31 i Mto FJHow 
12 5b FtlllCo 
19b 11 FlMeh 
3519 lift FSf«C C 
13ft 4b FaSeH 
3ift 17b Ffenn 
8ft 4ft FiwFn 
*i b left Ffterv 
FtogFi 

.. liftEaxs 

lift 1119 FdLtaA 
3719 IH, Fpr Am 
12ft lft FomtO 
24b 4 FrstO Bi 


L60 14 11 
48 XI 13 


81 <• 


FcSSc lS u 13 w 3119 »b nto • S, Sr 

fIISl >a a a 3 sa as 


i.r 4.1 m 

4* W 


mb r, oi com 
»b 7b OUUP 
37*. V- DcCUL'r 
nb Pltwwr 
Mft 7ft Octet 
Mb 11 CteiW 
Mb mfthini 
*t Mb OMnCa 
OtKVi 

QM*n* 

35 21ft OfdNB 
"b S'. OhtSIn 


Oht Vtq Pf tga. wtgti . i.qw+PW-Cifte 
■"“i* - !! IDS -lib S?to «*»— Ito 
X -■ » t«' Mb 41 b Mb *v, 

«- 5J il ft J»'T 75b 36% 91/ 

. 12 to* toft TP» lift t b 

•Be «'t 9 9 - —.to 

-> i: to} tab J''- “'V 

8-1 II 44 32*9 2. ^ 

4ft 4ft 4'. - 

3k ell SM- H > JT I 9b 

. 1* UN m 

. 71^1^1 p*» 2»;'*_r.to “to 

>P a - . "i 

.. 7j 47 10- . fb »» to •■» 

■ra *ft «■» 6j» t n 

. 74 3V '.fb u . H i 4ft 

tfl HO I7to ir- lift e«« 

27 UIU I*b M -25ft 

m inra i>to I. S' 

JV «, «■* W -*H 


«t48 IP! 

IJ 

fab lie 


Bto no — to 

k« nft "to to** 

■® -?* J*e * +b 

_ _ 3D* »x 28b Mto —to 

_ a 5148 44to 44b 44*- —112 
18 


™1fc=5j St 4“ VBA 


"Z ’ 5 Mft 11*3 Mft —to } M-9 ito onocp 

s a isis ?«: ra si: -b ■ **“ 

“ - is lib H* lib 919 
U'- 34ft —U 
5 5ft +V» 

29 5»ft 

*ft 4ft ~ 
tab 41b 

„ 10*3 Id’* —to 

JOl 21ft 

S B2 w! JR 

L3 ^ »?Jt 'ft & 

ift ib t*i 


68* 

1(7 "5ft 
291 39b 

«ft 


_ 16 IE5 16' : 

81 IJ 14 373 »'9 74 
- 44 10 36 a 

_ . 133 IS 

U9e 74 15 7 It 

late 68 _ 437 17 


Mft 

74 —b 

— a 

M'i I4’’i — b 
17-7 Jp.r I/ft 
Mb lib 


- aj 7i nt w- av +b 
_ U </'u IS*- 13*. Mft +V> 
_ 13 *79 4*i 

_ 43 192 ib ... 

_ a 17B lift 13b 13ft +ft 

_ 75 1917 17b lito 17b +b 

1JC li _ 397u Mft 19'i 19b 

_ _ 340k 4S. 4 

*1 U I W Ito If 

— IS 392 5'- 5 

.70 19 M 315 Vi 37 37b — 1 

_ 3 10*3 Mft 3tb 2149 -* 

_ a sa 12% i3 i3ft +w 

*23 11 8 U 33*9 33b 33ft -tto 

_ i a i7< lift nft -to 

_ 25 WW 33 71b aft — b 

24 L7 1* 643 14 lift 14 +". 

_ 34 MU »b 3T9 39b tlb 

_ 10 446 12b 17 12ft +to 


6ft '2 F«uer 
3t lrn FrrtiFn 
23b ItKr Fremm 
57b a FutrHB 
19 »ft Firol 


Jib 38 « 

148 3.7 8 

I _ |> 

I a 3M 4i 
-.40 u » 80 n 

.id* j a 

.15 5 35 

U 8 » 

1.08 8.1 IS _ 

lit 88 .. 771 

■ ni 7 : .* a 

1 80 18 11 89 


lb 

6b 

Ito 

^i 


7ft l"a dneoan 
18 Jtooneprc 
If. MbOutKR 
9"> ib omrtc 
34 ito Oracle 
73 Wft Or HO 
lev, tto OraaMl 
Ilf. 4b ortnmt 

2lb 9ft Drtnsv 
4M9 17 OtnBA 

IHk 6b Onftf B 

21 7 Ownnc » 

29 22 OltrTF 

M .19 PacRlm 
lift y« PDA 


248 1? m 
3< UK 
IU J» 8 
84 J ’ U 
40 10 J 
38 10 7 


at 48'. M'I ,* Tift 
* 7lb .lft Mb _<* 

m lb Ji-r lib 9*4 

M 2Jb JW. Wft - - 

17 ' Tto »ft. Ift _ 4ft 

288 1»ft *4j* lift 9ft . 

ltd 6>. *ft 8 


? »e li || | |t ?Jft 

.. V *111 K. 9 9 « 

. . 9M il". ra. n. 

Jt H II "« .'b i* A*" -ft 

_ _ 641 l'« 7 J -A 


2 *-. 

« +A 


88 4J K 10" 70b lift 


.10 


9 1319 U 


if ito ft I ^ SSnS 
ift ito —ft I to** lft Genus 
lft ISto Gcmvtn 
2JV3 14b Gon: w i 

- -iwsrass: 

* & #i bs Tbossr* 

1 39V9 19ft GtasnG 
34b 13b GtdLew 
II Kb GIWA 
I7to 7b GtshBl 1 
18b 716 GoolSv 


f ? 3B1 Si 5U Sto - | 
lie tJ il a 7b 6b 7"« +ft i 
" ' 2097 30- » JJto -Jto j 

"to i 


Jt 

.16 

72 


21b 6ft Antertlr *4 1) _ 2147 3Dto Ifto 20 b +b 

07 37, Amgen s . K7 7580 It7b M2ft 115 — b 

7b AmteCp _ _ 248 13ft 12 IT, +b 

M*6 8 Anlogic _ 12 2* lift llto llto 

23*9 10 Anohr 56 3.4 U 97 Mto I5b lift +to 

Mft Bfi Amnori .TOr 69 7 BOBu 13*9 Mft IS +ft 

16b ffl Anorvw „ IT 118 34b 14 34 

lib 5 Andros _ _ 724 I 7*j R +to 

Mto 12b AOOOEn J6 2JJ 10 TBSt ir- 13 13 —ft 

73b Mb AnrtrC 48 I I 10 18867 41 41b 4? 9 —Hi 

20to 4 ApMee 04e J 34 to lift Mft lift —to 

- 41 64" 30ft. 2*b 79b — >6 

_ _ IMt lift 17 Uft 

_ 72 HD3 11 30b 30b +b 

.13 a 15 7 ISb 15b 15b +ft 

,U .7 71 SN lib 18ft 18b +ft 

_ W 2*3 ib aft aft —ft 

_ I II 7*, Tto T*9 

_ 5 M 30ft 2Bft 29ft —ft 

_ » 36k 33ft 12ft 32ft 

UO 21 IT U sn il 5/ -Ift 

_ 21 50 9ft 81. 9*9 Aft 

_ _ 2934 Mto M lift 

. I IN 4b ift _ 

.31 II 19 I 8 —to 

_ 53 21 15ft IS I Sto -I 

_ 101 0 lift 15 15ft 


31ft 13b ABIOK 9 

18 619 AnloBk) 

40*9 Mft ApIdM* 

»ft 19ft ApMPw 
19b Bb ArDor 5 
Mft 4ft Ar drive 
t2*9 4b Acer co 
33b 17*9 ArooGo 1 4 U 
33’ft M AmaFi 
59 2ib Arrow 
11*9 7 AlrreiG 9 
13ft «<k Aswan 
5*9 Tto Aslantr 
23b 6 AsbOTI 
17b 8 AnJCmA S 

lib 7b AsdCmB S _ ._ 

17ft 12 AHSeAr M 12 15 T738 15ft Mft Mft 


1819 13 Afinei 
23ft 9b AtwflOc 
6019 32 AutOdk 
Ito ito Avntek 
9*9 3 1 - Avndle 
7ft 2b Aztar 


_ _ 17*3 ISto Mft I5*k -9-1*9 

_ _ « Wft 10ft 10ft +b 

8 75 1651 tab 58ft 59b +19 

_ - JW 2ft 2*9 2 1 ■ —'n 

__ 53 4ft 4 4 

_ _ IB23 i Sto i -H9 


B-C 


29ft a SDgo pr U7 17 . 5 »b 28ft 28b + ft 


- 58 

.11 IJ IN 

- 6 
JO 22 _ 
JO A 7 


l-J-K-L 


Sh 2b (CH 
14 9b ICH pf 
10ft 4ft ICN BIO 
13*6 4ft IGI 
5b lb Idantlx 
a Uft ImpHI s 


_ an 4 

US IU - 0 u 

.15 21 10 W 7 

_ 500 241 10 

_ _ 54 4 

48 29 8 


59b 45b HraOfl g 180 37 - 
9b 2b mestar _ 50 2S2 


2 
711 

a 
166 
79 
114 

a 

63 

- _ 4771U 27 

6J 13 33 7b 


_ 17 


lib 7 inefMkt J7e 6.1 - 
7b ft infOMY INC - 21 10 

10 4b lasted 840 11 » >3 

.Uft 7b initran , .12 .9. 19. 4 

Ift 3b ir»5r W 353 1A - a 

3ft lb InatSv _ » 060 

6b 2b InCIPd - _ 1 

22ft Mb ICft pr 
7b 1 Intrmk 
316 2b intColn g 
Mto 6 inCorA 8 
9ft 3b infMw n 
2ft b inlTtaO 
b ft IntThr 
7b 2ft IGC 
25ft Sto htaxGP i 
lib 6ft Jodwn SO 
13b Sb Jon Bell 
2b 1 Jwtmd 
lift 5b JltnPd 
llto 6ft Janelrrt 
2ft 1 JanesPI 
ISb ito KV Ptl 
2b ft Kappa 
21ft 13b Keane 
Uft 7to Kdihlr 
2* 15b KdvOG 

Sto 4to Kenwtn 
14 Bft Keterna 
5b 4ft Kllem 
6b 3b Klnarfc 819 

1219 ift Kirt/v 
7ft 719 KlerVu 
La ‘re Koala 

Tito ift KogrEa UO 128 

Ito 1 LSB Ind 


4 4 

12T9 13 
M 7 

9ft 16 + ft 

3ft 3to-ft 
Bi lib lib lib . 
42 48b 

7to 8 ♦ ft 
9b 9to 
lft 1ft - ft 
7ft 7*9 + ft 


8ft 

9ft 

lft 

7*9 


17b 12b. 12b + ft 


3b 

3ft 

3b 


3to Jto _ 

3ft 3ft . 

3b 3b 
ISb ISto 15b- ft 
I 1 I 

JVo 3ft + Lb 
Bft Bft — to 
Bb 8b - to 
to to — 

Lb _ 

4 « 

aft 26ft +2 
7b 7to - ft 


3ft 

8*9 

8ft 

b 

b 

4 


_ H 
MU. 
- 46 


- 18 

.» 14 14 

180 10.9 41 
- 13 


1 ft VITIE 

2 ft Til 
12*9 Sto TRC 
lib 9ft TotaPra 

15ft Uft ISto - ft I 19ft 9ft Trratv 


_ 44 616 12ft Mb Mto - to 
W 2 2 2 


25ft 12 SMonB I 8 II II 
Mb lib 5MO Vtg 40 XI 10 
41 2219 Sborro 

9b 3 ScandC 
«L » 2ft Saptro 
u rob Schott) 

7ft 2b SchuM 
ISb 19b ScurRn 
10 100 SbdCP 
lift 7ft Seta* 80 
3ft ft Semldi 
619 2to Servarr 
4*8 2ft SPIICm 
lb to SltwdGp 
8*9 4*9 Shopca 1.12 
4ft lft Start* 

7b 3 SlerC7 pf .18 
29ft 5ft SlerHS 
23b Mft SmthA 80 
21b 13ft SmthB 80 
71 20b smlti pf 213 
13 10ft SCEd pl UO 


102ft 91 SCEd pt 
»ft 12 SolfGo 
29to 12ft Spgwre 
4ft 1ft Spartdi 
4*9 2ft SOedOP 
lib Sto SntSup n 
ift 319 StarrtH 
29b 1919 Stepan 
3VJ. Ift SlerlEJ . 
18*9 2b ShrGoA 
8 Sto StorPr n 
9ft 6ft SomtTx 
519 2ft SunCly 
57ft 3ib SuprSr 
8b 3ft SupTHk 
12ft (to SwftEng 
lift 549 Synotav 
2*9 b 5vd In 


20ft Mb 20*9 + to 
19b 19b 19b 
_ a 401 41b 40b 40b 
2 3b 3b 3b 

54 2ft 2"ta 2ft + 'ra 

40 12 12 U - Ik 

1 5ft 5ft 5ft— ft 

2 21ft aft 21 Vi - b 


3 142 141 141 — 1 


14 

7 

71 

17b 

13b 

12b 


15 

153 

3b 

3 

3 


« 

48 

6b 

6b 

6ft 

_ 

7 

3 

3b 

3*6 

3b 



7 

in 

1*9 

1b 

234 

2S 

174 

4b 

4b 

4b 


20 

22 

in 

ib 

lb 

A3 


» 

3b 

Sft 

3b 


35 

575 

son 

30 

30ft 

34 

8 

2 

2ta 

23ft 

23ft 

38 

1 

73 

09 

71 

21 

LI 

_ 

4 

26b 

26b 

36b 

U 


1 

121% 

Ita 

ita 

14 


7 

Uto 

12*9 

ita 

(J 

_ 

* 

Mft 

Mft 

Mft 

BJ 


1 

17ft 

17ft 

17b 

LS 


1 

» 

0 

0 

L7 


2 

9*ft 

99ft 

Wft 

_ 


3 

un 

12ft 

Ita 


25 

19 

28ft 

Kb 

an 

_ 


X 

in 

lb 

lb 



X 

2b 

2H 

2b 

_ 

_ 

55 

8b 

Bb 

(b 

— 

II 

* 

tft 

6W 

ift 

24 

10 

• 

24ft 

34t 

Mft 


M 

30 

ta 

2b 

ta 

_ 

_ 

41 5b 

Sb 

'5ft 

133 

B 

13 

7ft 

7b 

7ft 

"J 


E 

9 

8*9 

0 

_ 

_ 

13 

5 

5 

5 

IJ 

14 

21 U 

58 

57b 

51 

_ 

7 

IBS 

5*6 

5ft 

5ft 

_ 

B 

65 

an 

8b 

IP* 

28 

* 

14 

14b 

14 ft 

Mb 

- 

- 

271 

lft 

ib 

lft 


+ to 


«b Bb 
ito Ito - b 
Mft Mft Mft- b 
2 2 2 + ft 


Bft 

Ift 


39u 21ft 21 21 - ft 


_ 5 

J 8 
- 18 
- 40 


13ft Uft Mft 
lift Mb lift 

7*9 Tto + ft 
24 lib lift lib + ft 
21 4ft 4b *ft- ft 

ift + ft 

llto llto llto - ft 

J I 3 - ft 

h >1 . 

9ft IDft + ft 

1 1 - to 


a ito 

40 

75 

10 Lit 
749 10b 

- 2 1ft 

























21b 12V, CII Fn n 



14 

at 

IB 

17*6 

W + b 








I TharEn 


Wi w 

26 

tft 

ib 

m _ 

ift 

4ft CIM 

■846 UJ 


3J 

tb 

6ft 

6b 








%> TotuTtl 


— — 

3 



v* _ 

3b 

to CM, Cp 




5V 

tb 

1 

1 - *9 








1 Tcxlel 



• 

in 

in 

1*9 _ 

S*v. 

lift CHS 



9 

4 

Mb 

atb 












15# 

4ft 

4b 

4b - ft 

Mft 

9b CVB Fn 

20 

24 

a 

12 

U 

lib 

lib- b 



10 





to TmxaA 

8H 


2 

1 

I 

1 + 

3ft 

lft C*R 




72 

(to 

ib 

ift _ 








2 TrmcoD 



5 

2b 

2b 

2b- h 

31 

"T9 Cooivsn 



_ 

596 

77b 

27ft 

22ft - b 








7 Tnun 



2 

12*9 

lZto 

Ub — to 

7b 

«k Caste* 



a 

10 

tft 

th 









V, Tridex 


— — 


in 

tb 


15 

6b CtriEnp 

sa 

AS 

35 

730 

lift 

lib 

lift - ft 










e- — 

3"" 

10V» 

"to 

wb + ft 

9 

4 CumOrx 

JO 

xs 

_ 

63 

7b 

7ft 

7b - b 









— me 





17 

lib CdnOc u 

A0 

26 


92 

15b 

Uft 

15*9+79 



" 



» _ ft 




— — 


Uto 

un 


7»9 

Sft Cupho n 

24e 10J 

13 

a 

Tft 

Tft 

7ft 


to Llllv un _ _ 

40 


■A 

ft + Vb 


tft TumrC 



s 

>0 

ID 

io - b 

Eft 

10b CornCr 

.48 

21 

M 

2263 

Eb 

2ta 

23b - b 

3to 

b Lionel - _ 

847 

Hi 

| 

1 








1 

uu 

"ft CaiflcA 

M 

SI 

46 

a 

■ta 


13b + to 











— 




l**» 

ISto Cm, Fa 

I46C 

84 


5 

19ft 

1"'% 

t*'% + ft 



10 




l*» 

*■ Unlearn 


— -w 




>1 — 

MV, 

ib CataiLi 




38 

2b 

ta 

2*9- to 

Uft 


9 

Bb 

m 


Mi 

Sft Unlmar 



6 

Sto 

6 

M 

7 Cebtal n 



_ 

1 

Jft 

Jft 

3ft 


4b LuMa - 28 

19 


6ft 

6ft - b 









»a 





140 

ft 

ft 




5 




1 

3^ uGrdn 


— wa 











4lto 

ift 


r~ 











10*9 

ion 

10b- b 




74 


7 

"ft 

"ft 

"ft + ft 

1 





1 




w — 

121 

5 

4b 

5 + '9 



JOl 

57 


a 

Ib 

Bb 

Bb - 


(ft mz stto n. 118 u 

5 

7b 


7b 




— - 

4 

15ft 

15V. 

1316 - ft 

37ft 

ISto CnD»B t 



« 

u 

25b 

25ft 

2S*4 + ft 


ib hip Pr _ ji 

16 

lb 

lb 

ib _ 




— — 




MM — b 





3* 10531 

35b 

a*b 

2Sft + b 


2b MSA ft lit . 

10 

4*6 

4*6 

4b + to 




“4 -k 









ra 


5b 

5b 




7T1 

Ift 




Wi US Pill B 


- 56 




Mb ~ b 


4ft CMPwr 

.11 

9 

ii 

147 

lift 

11*6 

12ft - ft 


tft MocNSc VO 35 17 

30 

Mft 

15b 

14 — ft 







» 

3* + «. 



40 

71 


to 

•to 

Bft 

•ft - to 

3ft 

b MagC wr _ _ 

60 

2 

2 

2 




to- — 










ai 

lib 

llto 




158 

tft 






— — 




th + b 


Wft CMRv 

IJOo 

U 

13 

2 

Bb 

Eto 

22*9 + ft 

25 

20ft M*PS 1 Id U 1 

3 

23ft 

Eft 

Eft + to 


Im VHT 


— -4 









31 

33 

Uft 

Ub 



Ib Madam 

68 

3ft 

ta 

3b- ft 




— 5 




v*- v» 








6*9 


4 

b Marltrm - 12 

6 

2*9 







6 



Mu, 







31-9 

Jlft 


rab 

4b MorsG 881 9A 17 

9 

Pa 










45ft + ft 








H9 



4 Malac -We 28 _ 

75 









w 

"to 

"b - 


Ib CMFif 




364 

zn 

Tto 

ta- to 

17b 

*b Mattel - 14 

16 

ita 

13b 

ita - '% 




— — 

257 

"■8 

*8 

b 







14ft 




35 







>- — 




ta + ft 








(19 


Itb 

*b MgvTlI n _ _ 

X 

*b 






— w 


38 

27*6 

27*6 - ft 





9 



into 


47ft 26b Ma.ain _ 3 

33* 

471% 






— — 


27b 

ZTft 

37b- ft 





M 

1! 

4 

4 

4 

Ita 

2ft kf-Micnm _ 11 

62 

12 

11*. 

lib - to 







23V. 

39ft + ft 










Wft 

AM iVftdcff _ _ 

246 

17ft 


r/ft + ft 






Wi 

ta 

?*» 







7 

ftH 

7 

31 

15b Media A* 22 21 

765 

3tr-j 

19b 

20>b + b 

7 




1 

ift 

tb 

tb - b 



.92") ■-! 

* 

U 

0 


• + b 

6b 

ito MedPrp J2 1AB 7 

10 

5 

4b 

4b - to 




— — 

739 

13b 

ub 

ub - n 

ib 

it ComS vi 




a 

Ift 

3b 

Jb + '% 

2 

b Mdcora - - 

10 

1*9 

lft 

tft - to 







1*6 

1*6 - b 

34 

16b Canine 

JOe 

23 

17 

9 

21b 

21*9 

21b - to 

ito 

lb MedM* _ 14 

5" 

3 

2b 

ta - to 







w 

W 

Bb 

Sft Corntm 


_ 

7 

156 

6b 

A 

« - b 

13b 

0 MrcfiGB _ 5 

71 

Uto 

13 

□ - ft 







M 



JO 

28 

« 

7 

7b 

7b 


3b 

Ib mercA n . 7 


JL* 

3 


■ 












W 

145 

lb 

Ib 



3*9 MLDV am - _ 

761 

4ft 

4b 








13b 

13ft 











Sb Mermic JOa XT IS 

7 

7ft 


7h 

5 



— 

an 

3ft 

3b 

ta - b 

3b 


JOe 148 


157 

3b 

3'% 

ta - to 

24b 

13b Me (Pro - ra 

IS 

IBb 

llto 

18b - 





IE 

Wb 

i"b 

wn- b 


1 vICnlAr 




HOS 

2 

lb 


21b 

7b MOtMA - - 

90 

16 

U<> 

ISto 






iito 

Mb 

Mb _ 




23 


*1 

8b 

Bto 



7*9 MetMB _ _ 

756 

lift 

ISft 

15b — ft 





STS 

sn 

Sb 

5b- ft 






4 

9 

9 


7b 

Ift MKMnl - 13 

4* 

7b 

7 





■■ — 

1 

30ft 

30ft 

30ft- ft 





5 

18 

Sft 

Sto 



2b MtcnSir - M 

IT" 

Bft 

7b 

Bft + ft 




— _ 

II 

2b 

2b 

2b 

13ft 


UO 

01 

E 

M 

Mb 

llto 


Sb 

ft Mieren - _ 

72 

lb 

lb 

lb + to 





1 

ISb 

15b 

15H 








to 



12ft MJdASc -60a 45 1* 

10 

U<% 




W WB*GI0 


— 


2*9 

2b 

2b 



ua 

51 

16 

355 

Eto 

24ft 


ib 

V-e Minwen _ _ 

2S0 

' . 

1 1 






1 

l*ft 

ran 

19ft + ft 

X 

1" CmCP 

8Se 

10 

14 

45 

271% 

77 

27 - b 

24 to 

15 MUfiie JO XI IB 

BJ 

ivb 

19 

w» - 




- - 

111 

4 

Jb 

3T9 + h 


» 7*9 Team 

13b 7 TeoOpS 
Mb 70ft Tecmrl 
14ft 6ft Tecogen 
9to 3ft Tela* n 
42ft 30ft TelnR 
47b 75 Tetatlex 
40ft Tib TelDta 
5*9 Taman 
Uft »b TmoGU n J7o ii _ 
019 4*9 Tenera 8 IU i 
2ft ft TxMWr n 
9*9 2b Teuai 
lift ib Ttrontid 
23ft 10 ThCard 
23ft 12*9 Thrill* 


- - 140 •'« b V« _ 

- - 241 1 to I 

_ _ 191 lift 11 lift + ft 

AO 13 72 « lift 11*9 llto + to 

JD D II M3 Kb 1019 Kb 

.M 16 5 74 0ft 8ft Bft 

JO J* 9 52 Ito 8b 8b - ft 

1.12 48 M 1 27*9 77ft 27ft - ft 

_3S4 2 10*9 10ft 10*9 _ 

_ - 3 Sb (to Bb + ft 

859 J U0 ST 23b 23b 23b - ft 

60 16 17 35B tab 44 ta — b 

80 18 V 4(5 31b 3119 Uft - ft 

- - 13H in ib ib - b 

37 11 Wto 11 + ft 

» 519 4*9 51k + *9 

- - 12 1ft 1*9 1*9- ft 

- - « *ft 4ft 4ft - ft 

- H 19 llto 11 11 

_ - a lift Mb lift _ 

- a 49 21V 21ft Tito — ft 


Mb lift CrCPB 
18b «b CwnCr 

2ft Ib Cry MO 


809 XI 14 
.13 18 13 
_ 11 


aw a a - •- 
Uto lift i3to _ 

lft 116 _ ft 


10 3b MnogA 

Uft Tto MOCOB 
9b 3ft HMM 


_ 10 
_ 14 


9 9 9 - ft 

121l 12ft 12ft + ■■ 
ito ib + ft 


34b 

Mb Cubic 53 36 * 

212 

21V. 

30b 

30*9 -1ft 

ib 

■%» Moron F 

- ii 

5" 

ta 

tb 

lb - 19 

18 b 

ISb curie* b* 4.7 31 

w 

Uto 

lta 

13ft - 

tft 

3'- MWea 

_ _ 


4 

3to 

4 + ■* 

f« 

■k Citkhnd - 1 

207 

ft 

b 

ft 

Wft 

Ib Muntln .771 

14 _ 

MB 

*ft 

n. 

"ft 

7b 

4 CvurFd 13e X5 _ 

7" 

Sft 

Sft 

Sft 

Mto 

9ft Munvst .77 

7A _ 

384 

■on 

10 

Wto + •« 

| 





1 

lta 13ft Mverin JO 

IJ 11 

15 

16b 

li 

Ub + to 















1 DIIM — E 

14 

ib 

ib 

ito 

6b 

b NHI NI s 


5 

ift 

lft 

ift - to 

12 

ta ORCA - B 

m 

5b 

5W 

5b- to 

Jb 

ft NVE 

_ 56 

77 

(H 

in 

(to - to 



2X1 

3 

J 

3 - 19 

9b 

4 MOOOT1 

_ 17 

429 

tv. 

6 

kto 

4*3 

ito Dtawwl II - - 

IB 

(ft 

4 

4*9 + ** 

JH 

1*1 Nobr wt 

— — 

63 

Jb 

2’1 

219- to 

lb 

ft Dotaml - 11 

ra 

1ft 

V- 

lli + ft 

7ft 

210 Nontek 

~ - 

10 

4b 

4 — 

4ft - ft 

33 


4] 

lift 

Klft 

raft- n 

15 

tto Nancy, J2t 

14 13 

2 

Ub 

lta 

13b- '9 



13 

ta 

3ft 

3ft 

ft 

"■ NatEnu 

^ — 

64 

'•a 


to - 

*b 

4b DelEIc - is 

86 

6L, 

Vb 

6ft - l* 

Ita 

1? NlGtO set 

11 17 

4 

>3 

13 

13 + to 


11 Del Lot) At U U 

3 

an 

22b 

an + to 

E 

2*9 MHIIC lr*3 

A4 8 

42 

as 

72 

a - to 



in 

1 n 

1 VI 

».4 - L'H 

•to 

? ni Paint 

- — 

167 

4,0 

4ft 

*h - to 

73 

7ft Dk Nk wr - - 

266 

17VJ 

ITU 

17ft- to 

77 

Tft NlIRrv 5 

, - 

» 

12b 

12*7 

12h - ft 

15ft 


61 

■1 

iob 

1059 “ *9 

13h 

Sft NcwLn s 

- 1" 

1" 

ub 

lib 

11*9 _ 

Eft 

7* DvnE id l.#4 78 - 

20* 

27ft 

27b 

27ft + b 

10 

* NYTEI Jia 

il _ 

30 

4 

9*9 

"to _ 

5b 

lb Dhm A - - 

5 

4 

4 

4 - 

» 

60, NY Tim J56 

X3 34 

793 

uia 

21*9 

24 - to 


1 DIOO B - - 

5 

3*9 

m 

ta - ft 

10ft 

5b W swear 20 

14 7 

5 

8b 

Bh 

BVJ 



4E 

46-a 

*b 

Aft + *■» 

3ft 

lb NewLw 

_ _ 

12 

ft, 

JI0 

2b _ 



1 

ta 

ta 

JH - 

IBb 

"to NkTitaA 

- 24 

3" 

iib 

im 

llto — ft 

2b 

V» DhrtHN _ _ 

55 

'<K 

to 

to - "m 

lta 

1110 nwhc 

- - 

U 

II tod 

11*9 

un - v. 


«to Tto DlMiTic 
13ft 7b Dandy 
lib 3H OgwC rl 
18b 919 DrvCal 
row 9 DrvtMo 
ib Ift Ducam 
lift "to Pwftx 
4*v 3b Eco cp 
H o ft ESI 
Sb lft EZ Sr* n 


. _ 21 3b 3*9 3b + b 

JS 26 M 3 lib lib 11*9 


2373 719 

*i 46 . 117 10 

.71 73 _ US W 

- W M 5ft 


7b 7b — ft 
9b II 

9b 9to + ft 
Sb 5ft + to 


34 53 17 IN Uto I4to Mto 


2ft 3ft 3b 

_ . » *• to to _ 

_ _ M lft 111 lft 

Mft to vieal praaJiTBU _ 379 I to 1 ♦ "a 

»4k W EMhCa l 62 X5 f m 12ft 1219 12V9 

17*9 9to Estop 28N128 II I 14*9 14*9 Mto _ 

15b 7ft EchoBv 87 J - 2237 9b 

22ft Wto EeolEn JO 1.1 M 147 U 

71b Sft Edtata . . S3 IH 


19*9 H EdM Pl 260 MJ - 
11b 2*9 CJtsNfc wt - - 
3719 Mil Elan 
27b lift Eton wt 
i3ft 7*9 Eweraa J3 
ft ta CMW 

7ft 5*9 EkRtth 
ito to EEdm w* 

4to 2 Endkrco 
Sto 3 EMJCO 


9 9 - ft 

17b 11 — b 

tto 6*9 + 1k 

1 17to 17ft 17ft + to 
7*9 7*9 7b - to 

_ S3 347 37b 32*9 3ito 


- - 7 24 

XI 9 « 

_ 4 (8 

60 13 _ 71 7ft 

- -48 Ift 

. _ 17 2b 

_ 16 1343 1 


2» 21ft- to 
lift Mb Mb - b 
ta ta ta - ta 
Tto 7b + to 
Ift lft + to 
»b 2b 
2ft 3 


9b Sb Horan 
Mb 4b Norm* 

9b 2 NAlToC 
lift lib NCdO g 

34b "ft Nihbr 
2b to NwtGd g 
8 4b Numac 
12ft Wto NMYM n 81a 66 


_S 72 7ft 7ft 7ft — to 
_ , 182 ift 4b *ft 

_ _ Mil Ib 7ft 719 + ft 

IJ _ 17 13*9 13b 13*9 

_ 9 4 23*9 Qft 23b + ft 

_ _ 312 ’d u ta 

12 5ft 5ft 5ft — ft 
22 lift llto llto + b 


O-P-Q-R 


Wto ib DOkliP 

U48IA4 2 

tto 3b OBrkm 
MU 4(0 OMI 

.10* 

IJ M 

1IV| Tb OSudwn 

JS 

X5 M 

Bto 4 OdrtA 
ZOft 7b Olsten 

J4 

_ 17 

ij a 

u w On«Lb if 

140 

128 . 

ISb ibOrgnan 
4H lft OxlEgy 
Tto 3ft PLM 

.40 

L4 a 

tb 4 PMC 

S3 

78 U 


Ift 8*9+19 
5 ito + to 
ito ito - 
II II 
ib eb + ft 


a 7i 
48 42 

JO 43 PcEn pl UO 9J _ x30 
51ft 45 PCEn pl 4JS 9J - 2700 
12 7b PocEu n 80* XI „ IJ 


87 8*e 

*7 5ft 

39 7 

19 lift 
I 4*1 

IJ a 162 19b 19*9 19*9 

3 13b 13ft Uto + to 

0 7b .714 7b 

40 2h 7 219 

72 4ft 4b 4b _ 

X ib ito ib 

7B*k a 


PcEn pl 761 96 - 280 N 

PcEn pf *J4 f J _ *»47ft4A9«7ft+t 
48b tab 48b + b 
it 49 4" 

•ft 9b 9b 


9*9 Sb WcMca 
15ft Ito IMiEng 


- - 9 


.12 16 11 


ib 

Sto 


lb Ito - ft 
Ito >to . 


- - li? ion tow ion 


'■to la WIBE2 14* 84 14 IN 17ft 17b 17ft _ 

Sto 2to wicnRO _ .. 5 

ISb 9b wicfce pr 2J0 176 _ 4 

4ft Ift Wfgner . _ 5 

9b 8 ft wine 1609 158 ^ 337 

Mb "ft vrormn _ a 34 

77hs lb Xriron 


7b 2b 2b - 

14b 14b Mft _ 

Tto 2*9 m + to 

« 8*9 Bft - M 

14*1 MW 14b- ft 


- - 119 lift 16 18 — ft 


dhride nd ore shown for Hie new (tea arty. UMenottSnwSS 
o— dtvidena also ixtralsi. 
dd— 08104 

12 montha. 

dividend In Cra/ad tan hxKJiauljJearo 15% noo-re$td*nce 

^ rnKt ^ Bettan 
H«Slhdh,SS£M ** ”° r - « "W«MWtw 

nd^t wntdordeH iranf. 

I^RMIrra 12 moatta. tans 
(^-■tocfciKfBi DfvMaid Oeglm 9tWi data of split. 

Y— tratannhdHid. 


wd — ftMndWiilnrM. 

<M— ttaran b8U94 


x — ex^flvkhmd or ex-rWih. 
Kdb— n-dhtrlwttoR. 

«w— wtthouTw ar ro n W. 

Vjg-t K -^gWn d and safes In tun. 

*— sates htfoH. 


21ft 14 BB8T 9 
10ft 5Vi BEI a 
aft lift BGS 
23ft 10 BKA 

151*! /ft ai me 

43b 1 7b BMC. S ft 
11 4b 81 ShD 
12b 3b Babage 
9b 2ft DA HO wt 
Mft 3 Baker J 
40ft 15ft Bctora s 
X 1419 BonPn s 
23ft 7ft Sendee 
HM 5 BxSau 
15b ib BkWorc 
Uft lb Bankr* 
31b 19ft BaPa 
M 4 BasAm 
39b Mb BsetF 
71b 10b BovVw 
a 9>x BOVBks 
lib 4b BEAirkm 
Kb 14 BeouOl 


84 O 8 
88 .9/2 

60a £1 17 

„ 39 


» ion ie*- — b 

,99 —ft 
28 28 28 +b 
lib 14 16 — to 


_ 43 338 WH tOto lOto _ 
- 29 2429 37*9 3Sft 34b —lb 
7b 


JOr 4J - 531 
- 14 JB 
__ TO 
81 6 20 1110 10 

87 J 44 232 

JH 


. 7ft 7b —ft 
llto lift Mft —to 
S 43k 4b —to 
“ M 

34b 34b 
: 18 — b 

13 13 —to 

ito ito -to 
7 7 —ft 

15*9 ISto -19 


_ M' . , . 

341 Mft 18 
2U 1316 


7ft 


J2 13 7 li 16 ... 

J6 28 a 213 28ft 27b 27to — ft 


2 Gtmgd 
llto 2b OraWY 
32b 14 GrnteC 
10b Ib GrohSc 
lift 7ft GtLkBc 
7 1*9 GlNYSv 

lib 4 GrnwPtt 
ito lb Grgsm 
3in lib Grtfwtr 

1 7b 4 HBO 
lift 4to HM 
Mft 9 HodEn 
27 I2ii HondBM a 
30b 21 HOftvln 
a II HftroAS 
31 v i 13ft Harlem 
0 ISto HarpGp 

34 nb HlHtCS 
17ft 6*9 Hit 1 mg 
25’4 lib HIIAAgf 
19 ift HKhRsk 
42b Bb HttOn 1 

ab 9b Httsrc 
Mft ito HOiCA 
»b 27ft HeeUn 
15b ito HelenT 
Wto 4 Heilan 

35 14ft HMvGP 

Tto Ift HiHyPr 
I7to Mb HUbRg 
7 1*9 Hagan 

37b 31b HlwdPk 
31 4b Hatoofc 
24 016 HmCty 

7ft Ita Hmelnt 
7TH 6 HmeNfr 
15ft Bb HOPL 

13b 3ft HfliBuft 
a Uto Hon hid 1 JO 
Mft 3b Marti** 

22*« VU HarSM 
9ft 2ft HastSt 
ib "ft HBNJ 
ato 14ft HuntJB 3B 
Sto VtaHMHEn 
17b 9ft Hun IB 
10b 51': Hurco 
14 5ft HutdlT 
Uft (to ICF Ini 
17.2 5 IDB Cm 
19 7to IIS 
Uto 4ft ILC Tc m 


... 36*2 13 PocllCr 

; S2 B gsr 

g .1.5 74 «H .jaa.jE*-=a 2 7- SBSr* 

G-H-l I 1 tb Ito PPotett 

II-I - ; 37b IF. Penwii 
21' 4 IV. PBcVWOr 
9ft Ift PeosHii 
Mto ( PeoWu 

371 1 !•*« Prime 
18’v 5 PltrmMg 
9b iv* PltnxTc 
18 4*9 PTiirin 

14*9 5b PKSove 
16 7b PtcCote 
25'* r« RKTel 
Kb 17b Pttkln 
aft Mb PwnGP 
Uft 31'. PtonHi 
aft 15ft PfOUSv 

17b 7*4 PionV 
Uft 8b PnriEn 
"to 2*4 tawi 
f 7b 6*9 Powell 
We 31> PrOkLf 
Mb S’- RrainCp 
a 1 * aft prtceco 
11 Mb PrcTR 
Vt Jb PrdePI 
91: 4U Procvt 
Mb 15*7 PronOo 
2V 2 Mb PrgtLle 
n lift PreLI* 
av> n ptvub 
U b ib PUCor 
IVe Mft Ptl SNC 
Mft lib PgSOBC 
a Mb PuIttPh 
Mb 11b Pur II Be" 
37.9 II PvrmT 
15 3 QVC 

13b S'* QumfLu 
9ft lft Ouadrx 
27b 12 QuakC * 
40b Mb UJFood k 
i*b Bb QiKtm « 
r-- 4*9 QuhM 
a 7 QuUslv 


lit* Bb GJhK 

\ix kHsr 

N ta** cSetl'of 480 7"l Z MOT OTVl JSVr 5* 

— »•«» : ” » 2?b r 

; * S« » j?i fZ ^ 

_ . im a an u -J 

_ _ a itb wi* i+ft -i 

.a 36 8 70 M 10ft 10*9 —*9 

. n m iTb Mb iib — 1 1» 

— S 317 14b Uto w +b 

"x* - 16 6 397 Uft V4 14 — b 

U 13 WI 28b 3 2b 25*9 +"9 

6 12 831 2149 »ft 2119 — «■ . 

36 15 M" 21ft IT Tito -I 

— IS N Btl 8*9 .8*9 —b 

_ a w uft ub Mb +ft I 

26ft ib GoodGv 9 _ 29 7a Bb 2*V> 25'- ' 

an lift GoSdP 88 14 li 757 24b 2»k 71 « -to t 

— — 3 J** J J’l J 

_ U 373 Wft 9b 10 —H 

J 18 M0 30b 29b 30b +ft 

. . W » Pi 9N 

58 - 9 I3W 1»9 IJft —Vi 

183 2b 2*9 2*9 - 

_ _ 727 9*9 9*9 9*9 —ft 

_ _ 40* 3*9 3b Sto —ft 

_ 19 297 21 19b 21 +lb 

JO O 12 970 7ft ift 7 —ft 

_ 17 548 Uft 13ft Uft +19 

_ 10 382 13 10b lift — b 

_ 34 75 a 21b ?»b —ft 

44 Li 9 i 37ta 2716 27ft 

_ 13 715 M 13b Uft —to 

640 22 9 « 29b 7" V — b 

J4 10 M i Mb 24b Mb —1 

09 J 27 393 30b 2* JO +to 

85c j a HM up. to ht. +n 

.. _ 397 22ft 71 21b —1 

_ _ 45 Ib 7b 7b 

_ JO 771 40 ». 40 +lft 

_ S <71 M Uto Ub +b 

_ a 25 ISto ISb IT* —ft 

_ 17 48 a** 27ft 2Sb +1 

.U L3 I" 127" Uto 12. 12*9 


JP 

U - 

'*5" IK. 

10 ID -.9 
18 Wft 4b 

1.40 

5.9 «» 
- IT 
_ 18 

*4 

49 

rw 

a 

• to 
•to 

8' i ■-« -ft 
"to "to +ft 
» » - +lt] 


27 44 

3427 

45b 

4»1 44‘1 -lft 

U» 

« a 

±1 

El 

S: 

Eft lift +(••£ 

J?. (0 +b 

M 

9 32 

W* 

ii- 

IS 1Y7 41, 
MW Ji'. 

7b 7-S ' . 
lift lift 6V. 

.93 


a 

51 

w 

36'. 

V s 

134 

i" 11 

7** 

f « 

Bl'l 

3' 7 

j-t. ib +<+ 


4*9 


t U 


3* a I 

. 7' ita 

. tl ito 

*j *r 

ta 7*2 

. 1271 c. 

I) 11 Mb 
819 I 2« 350 17 

« 4.4 IB 19 M 1' 

431 ZP: 71 


t*'V Mb 

4 * «n 
rv ift — •* 

20 20*i — -4 

(1b 10*4 Wft —ft 
n. »ft 7to 4ft 
14 M — '« 

Mb 13 


a r 


ii 

_ _ 27ft *9. 

u im mi. if»9 -f* 
70b 7t'e 9*t 


-■V 


80 38 13 — -- - 

lli 23 34 W Mft »b Wto 

77C SJ I? t: 21 4 71b 7.b — » 

li 18 10 4* Ub 

. 18 ilt V • 

. 34 ttM ’b 

1.1 485 W 

M 34 12 Mi Jb 

5» M 


14/i II I ift 

(to S'g —to 

•ft ift —n 

•ta U rU 
ta A. ft 
8*9 8*9 

. 70 IMS C : S3 53b -to 

HUH 73" .’i «b 7* ft ,9% 
II IU ) «'4 4b 

_ we i' a *6 i «b 

u i jt mo tr* u& wft +n 

81 48 • 46 Jill 21 ?t 

■2USI" 1C a |7b i Tto — > 

n 46 5 Il» 71b l"b H'k -ft 

. a iji ift ii': i4*i ,i 

- lib U'. Uto +»« 

»to 29*. — b 

» 4 J4 'a 

Jib 12* +". 


J»b tab 4<« 
**9 »ft —ft 

4*9 4*9 ->« 
Ub U*9 +<9 


/; 


H) 


ii IA 

■ 

lift 

40 V 

104 

MV: 

Jl JJ 

12 

34 6. 

* TV 

S3* 

ft* 1 '. 

;i 

064 

71ft 

- - 

rw 

773 

Uto 

T- 

UJ 

(73 

9 

XT U 

591 

»V1 

_ 45 

436u 

41'. 

• Inez 

ion 


R-5 


.**9 ito RVB Inc 


_ 1 400 15b 35ft 35ft— 1 J 33'9 12*9 RPM * « 28 17 

_ 13 154 12*9 Mto llto -n J 2417 8b RodSn TO 3 M 

_ a 721 Ito (ft Bto _ Mb 5 Rudlul 

24ft 22 a — •* I 20ft ift Roily* 


5 


, _ 367 — — -- — - 

_ _ 145 lft in .1*9 — ta | lift 6*9 Rgm*» 1 


_ 1? 14? 


_ 2J 74 U UH lib lift . 

•ISe 26 W 941 i Sb OTft —> . . 

60C XI 34 28 Mb »ft Mft +n 

„ t" 189 7W ift 7t* +69 I 

1320 U It a 22ft ato 7219 +to I 

_ _ 443 619 t“ta tBta +'« I 

_ a 217 18b 1717 18ft 

_ ft l 11 11 11 _ I 

_ » W«7 41* Jto 3ft — 19 . 

U 15 19 U 17*7 17*9 +ft 

_ 11 14 4b 4*9 «■ +*9 

_ u a lOto 10b raft 
_ » 119 Sift 7ft B9 +b i 

_ _ 372 1*9 Ita Ita — ta 

a U IS 273 21b 21 21ft -ft 

_ _ 6M 3 2*9 2*6 —19 

80b 48 17 184 16*9 16ft 16H 

JO 16 » 164 Uft 12b 1 2b -ft 

. I 111 I1L9 Mto lift +19 

- Z in 15*6 15 15b +*6 

_ (3 a 8b lb ito —ft 

_ II 131 171ft Uto Mft +ft 

_ a 594u I7U. ISto Mft +b 


_ 10 
180d 36 17 
60 XI li 


11 1 9b Oft 1Y,9 +b 


llto 4to IMCO _ 15 1 ID 819 8b 8*9 +ft 

38ft U IMQ Fin 120 46 13 I3S 2719 a a —ft 

Mto ito I PL SV _ IS 88 Eft 21*6 23 +b 


_ _ 3N IT Uft MH +ft 

_ _ 90 Mft Uto Uto —to 

H1JM HIT a Mto 72 — *9 , 

J2 18 15 346 30b 29b 30b +1H 

IN XI 34 1343 53ft Wto fib —lb 

Me 8 Ml MS Uft lift Uft 

86r 4 15 98 15*9 15b Uto 

_ joe 2U5 an 77ft a +'<■ 

aktgn Pl 112 4( _ 1 tab tab Mb —to 

_ 42 soar 27 H Ton -ft 

Joe 13 12 121 Uft Mft Uft ->U 

^ U 748 Wft Mb ran +V9 

_ - 475 5*9 5*9 5*9 -ft 

80b U W 3D 5511 53ft 54 +ft 

112 5.1 10 1071 41ft 41ft 41ft — b 

36 14 17 990 Uft 17*9 W +ft 

- _ J44 Mft 

wn 


sb si -to 

9'.e 19to +ft 


41* 3b tag +*9 


Snift ^ ln * 


_ a ras 
68 II I 17 

_ 62 1145 

61 1.4 14 M 

_ 29 357 
. 41 111 _ . 

.18 18 a « jfc Jin lift 33 


9ft *9 image 1 
Uto 7 ImgFbn 
m ft Imatm 
36ft 9ft imucor 
71 to (to l mutton 
Mft 2*6 IntunRia 
59 2K9 imunex 

45ft 11 Inhinx wt 
9b ito imunnid 
a 9*6 imnrBc 

^'Sb !» 

iP if 1 !S3SS? 

23*9 tto into An 

17ft 7*9 llttrmx 
10b 6*6 iraUMhl 
rv 2ft insttGp 


as 



% 


17*9 Sto Ceflrx 
19 8*6 Cent-xT I s 

0to 1519 cento- i 

SsS^M 

15 6b Comer 

30ft 9ft OitOnF 
1 4ft 6ft ChkPi 
13*6 5 CtimDse 
Ink 3ft Qterate 

14 to ChMWW 

11*6 5b ChhtaTc 
68*6 X CM run 
Hi 64ft CbmFn 
51 2519 ClntOS S 

asss 

32*6 9to 0X0 8 
21 12*6 CJZBCD 

28ft I6to CbBkO 
Mto 19to CtlDt A 
3in aw caui b 
llto 7 d mins 
34 17*6 Oar ax- 

15 *b aeonH 
i Ito Cloftl 

26ft 15 CneoBtf 
5119 19 Cegnex 
20to 5k Coanm g 
17ft 7b Canemt 
M 6 GahoRs 
34 ]4to Cakraen 
Uto 4b Cal Ben 
19ft Ita CotorSd 
35ft 17 COKOS 
74b 20J9 ClnGas 
1516 (to CMnGa 
19 ito CdoNt 
Sto lb CoMtct 
W to 9*4 Col Hip > 
a Wto ComoTr 
6 1*9 Comreo 

17*9 7*9 Cornell 
17ft 7ft cine sb 
29*9 TBft CmBcati 
TT 17 Cm CIA i 
33b 16 CsmHIt 
n Sto Comnef 
35to Bto CmonL 
(ft 3ft Cmptrx 
9*6 7*6 CinpcJi 
3ta ita CmpPr 
25b 13 Cnmsnr 
7*9 2ft CodCnm 
2lto tata CitcCor s 
24*6 5*6 Conmra 
27ft 13to Consllin 
43 Sb CoiPOP 

27*6 17ft tell 
15ft 3b Camrtl s 
:: uft con#* 

45 22ft CareSI 

16 2*6 Carps* 
Uto 7 CaretCP 
45*6 15 Costco * 

S3 11*9 CrUBrl 
15*9 319 CruvOtt 
19*6 Mft Demi 
TBft 11b Ouflor 

7ft lft aitien 
9ft lb C/neTr 
Wto Sft CrwnAn 
lift PI Crwnfl* 
15*6 6ft CrtnrtC 


_ . Jffapn 

65ft a fliE a xaa 


I u t 

- * 236 

Z 20 77 I 

_ 350 2114 ;« 

+to 

Uft 48 S “S ^ £ r : 

_ 19 272 ato 3Bft 20*6 -ft 

_ _ 194 7*9 6*9 7ft 

.16 2 72 73337 33*6 3P6 22ta — 6 

_ _ 164 13*9 Uto 13ft _ 
_ 30 IMS ITto 17*9 17*9 +*9 

. ii 2 ii un uft -to 

_ _ 11583 tb 5 1 : 6 +19 

_ 18 IE * pi 15 +b 

88 J 31 SOB 40to « 40 -to 

41 ' *i'l SfSS'5* K "J 

tata 32 13 1 19 19 19 —to 

. r _ W 2759 9*9 (ft 9 4+9 

.10 .9 M 615 lOH Uft 10*9 +ft 

_ _ 15 9to 8*9 9<6 +b 

- _ 2306 2W, 28ft V —to 

- - S3 13*6 13*9 13b 

_ _ 24 8*6 8*6 (to —to 

- a 1612 15b 14 14ft -ft 
_ _ 3436 35b 34U 34b +H 

8 U 11 as 3b Mft 24*. —to 
<8 u n rat ta an si’ — ■* 

- 21 56 Mft M 14 . +Vi 

„ - - a+6 Uft 15 ISto — b 

.17 A S 2836 21ft 2lto aft 
8< Xi 6 124 17*6 17b 17to —ft 

_ 13 272 8)6 Ift Ito _ 

_ 15 1270 I 7ft 1 

„ 36 338 S 4ft tto —ft 

_ _ 44 Ito 1*6 1*9 - 

_ 1W 666 tto 9 9ft —ft 

63 J50S 57ft SJto 57ft +1*9 

272 U 13 149 H0 108*9 110 +1 

_ a J13 tab 46 47to +b 
_ 283 5 17 16b 17 +ft 

_ IS 5*4 Wto I Tto r7b 

_ a 3548 33ft Eto 33'* +b 

A if . fi lib 16 lib +V6 

143 48 9 5» Mto 37ft 27*9 —ft 

I _ 13 360 a a 76'6 

t - 12 W 36b 25to 2Sb —ft 

_ _ 1177 7ft 7b 7ft —ft 

84 38 13 40 M 27b 27to —ft 

- - 64 13to 1TV IT-4 +V9 

_ a 1763 Sft 499 Sft +to 

M 48 - 199 23V, 21*6 72 —Ito 

- X rn 4914 48ft 49b +16 

_ „ a 15 Mto 15 

_ _ 73 14*9 14*9 14ft _ 

_ 11 I «b 4 4 —'i 

I _ _ 300 27*4 77V. »ft 

74 28 « 23" 12 lift U 

_ _ ess Ub 1 7ft ISto +to 

73 XI 14 16 Mb 33 Mb —to 

180 77 15 14 24 23b 23ft 

A0 38 9 77 IJft 13ft IT9 —ft 

.16 » fi V 17ft 17ft 17ft —ft 

_ _ 2» Ito Ift 1*9 —ft 

_ II 1051 Mb 14 14*9 +ft 

80 XI 12 23 Mto 1 9ft l*ft — ft 

_ 12 41 4ft 4ft ift —to 

-I 4 . ? - 15ft 15ft 15ft — >6 
.14 18 _ 2539 14ft 14P9 Mft 

■74 2 7 9 40 28*6 28ft 28ft 

_ 17 03 a U Wft —ft 
_ 17 IU aw a an —*9 

_ a M T7ft 16*4 1719 +to 

_ 55 S2H3 17*6 lift T7H +*9 

_ 17 IBS ift kb ift +b 

_ a 177 7*9 7b 7*9 4*9 

_ a 7 2ta 2ta Tta +19 

_ W 83 l«ft T9ft 19*. 

_ _ 147 ift 6*9 ift —ft 

_ S 71 Mb 17ft ISto +ft 

. B iw a* wv ift —to 

_ 73 SM lift W into _ 

U U 11 14 Wt X 39*9 —ft 

_ _ 65 4b 419 4ft -ta 

_ _ A" a 19ft 19ft 
— S 67 a to 20ft 20ft —ft 
JO 2J 17 IU 22b aft 22 +19 

_ _ in» i2ft Tin 12V. +ft 
. _ 71 Aits »» » an +ft 

l.« 48 a 7073 Wto 3(ft 40b +lft 
_ 15 15 10b 10 IBto —li 

- 375 "3 8 7ft 7ft 

_ 45 49M J"'9 Sft X —to 
_ 33 2123 38 a 38*6— lb 
_ _ 3022 Wto "ft lOto eft 

- _ 5 Wto ISto lOto 

UJ 68 it hi wft ran ton 

„ 59 £6 6ft Sft 5ft _ 

- - 5310 5*9 5 5 

_ la 63 15ft Mb 14ft —ft 

- - 749 10ft "ft 10*9 +*9 

_ 12 6 lift Mto lift +ft 

_ _ 843 11 lift 12ft 

_ 235 1$ '4ft 14*6 —to 

7 54*6 54*4 54b — Ito 


Sn’SSiSI 

179(9 (5 ItBY Okd 


_ _ MS 7ft 719 799 — n 

_ a IU 1399 U*6 13 
_ _ 1241 Ita IK Ito +19 
_ 51 346 aft 33*6 2*19 +to 

_ _ 71 14 Uto Uto 

- _ stbs ran 12b isn +n 

„ _ M3 Ob 41'S 42V. +1to 

- _ il 27ft 24*6 Tift +b 

- - Ita 619 6ft (MS +’i 

40 38 5 54 M*9 10 1019 

^ 70 7 17 16ft 17 +to 

_ _ a 3*9 3ft 319 +ft 

, 2S a 50 1*9 7*9 Ift +n 

1.16 4.9 13 43 ITA 16*6 16*9 _ 

t _ 63 i» Ub 20ft 21ft +V< 

22 X4 fl j? ftC3 

jo i a n5 ijft wn uiS “+5 

_ 34 2V 1319 11* 12*9 +*9 

U0 58 a t"} 24ft a 34 — b 

- a “u 15ft »ft 15ft ^ 

Z S 12« in Wb 1N6 -to 

' U ‘~ ^ ^ 

JS S!JK; JS 

«b dv av-i 

fi# 

2lb 32to +1 

Sft S5 A5 


J4 


... ill 


15 6> JAJ Sn 

Uto Wft J5B Fn 
31*9 IHJWA 
121k 4*4 JonlcM 
l» 4to Jon, i A 
1W6 4*9 JneMd » 
7"*6 1916 JoPvn 
7414 17 Jena 
17*9 into Joann 
Mto Wft K Swtai 
Mft Sto KLA 
9*9 6 Kmnon 
10 5ft Karchr 
15ft J KOSfer S 
47*6 28to Kmdpn 
13to 6ft KefyOn 
41b 27b KcfvSA 

ib 2b Kinetic 
43b M KnwfW 
34ft Bft Komoo 
U 4*e xuldra 
32H 13 LDOS ( 
7b Ita LT* 

12b 4b LoPete 
Mto 4b LoddFr 
"ft 3 LOiDRs 
23b 13 Loncatr 
avt ita. Louee 
28 TV** LOnkOph 


d-b-f 


14*9 6ft DH Tdl _ ID M2 11 

7ft 2* DNA PI ... « _ 350 Sft 

14b 6 M fine 1.20 IU .5 373 8 

4ft 4ft DSC _ If 1403 Bto 

4*9 4*i DVlFn _ _ M *34 "19 

P6 Sft DanienG _ _ 17 Bft 

43 Dari Co .13 2 14 12 63 

- — — _ II f| 5' a 

_ 9 45 12 

« 49 W 64 

f? 10 347 3Jft 

JO IJ 18 31 ’ 

80 1 2J M 

A4 IA 14 


”ft I Dta IO 
Uto ?!t DaMlx 
73ft Wto Data* 
3kb 34 gnuojm 

} i 4ft Deos/ID 

f raw DrtttE 

44b 30 Dkf9G<l 
39 23 Delctim 

s - Ib Deocpt 


10*6 10b 
Sft Sft —ft 

7*9 I +n 

719 8 —to 

f 9ft —ft 

(ft Sft — ft 
63 43 -Tto 

5*9 Sft —19 
lift 13 +b 

Cl 63 +b 

34*b ISto Hh*9 

J4 I«1 Iff? If? — u 

S Mt Ub 36*9 +ft 

Sto Mb 3b —ft 


Mb .7*9 LtWrPr 
lift lift Laarscp 
17V6 4ft Lattice 
35b 22ft Lamn 

ft* 7 LtsPol 

29ft 15ft UCdNB 

Uto ift Uem,5 
1719 9ft Lilly A 
75b 42b UnBrd 
30b l"V» UncTI 
31b 12 UliSMV 
25 Bft Linear T 
lift Ita Ltaaim 
ib ItaLTI 
if 51ft Lkrfuw 
12 8*9 Laewen s 

Tto Sto Lanes tr 

3"to 1?ft Lohn 


_ M Mi 
JB .9 a U8 

“ “ £ ‘8 
■Tie 8 33 
J-K-L 

- 71 7743 HU lift I4'9 +»9 
JOe 2J Sfi lift M lift +19 

: “ » 5 fv « ® : 

_ _ 106 H» Wft Wft — ft 
86 J M US 11 Mft 10*6 

18 U . 13 28*6 a 78 —ft 

3 7.4 14 HW3 »«. Mft ft +19 

u a 6M raft uu 12ft - 

-.18 795 Mto 23b Eft — *6 
_ _ 1232 1319 ran lift +ft 
.44 38 V 380 9*9 Ift (ft —19 

ill .9 13 *493 fft Bft 9*9 +ft 

.1(3 J a 7*1 Uft Uft Uft _ 

JO 1.1 14 338 44ft 43b 43*6 

— 9S 486 IDft "ft 9ft —ft 

71 II W 115 39ft 39 J"ft +ft 

48 4.1 13 242 "ft «*k 9ft +to 

- 5 a uv> raft uft -n 

la m 56 a aft an +n 

.18 M a 23ft 33b ZZft — to 

.12 X2 16 151 519 5to 5*9 —ft 

. 8 IIM 27 75 26to +1 

_ 18 16N U 15ft 15ft —ft 

_ 17 19 sn 8*9 lft _ 

„ a 708 28*9 27*6 Mto +1*9 

_ 24 66? SH 5ta 5*9 — ft 

_ 17 SS 719 6*6 7 — *9 

M 23 _ S3 11 Wft 10V9 

- _ 238 9 Bto Oft 

80 19 15 MB 30ft an aft —to 

" " 27 "S gft Eft D? _ ' i ‘ 


2"ft 10 RentrOa 
rail 719 Rat nr pf 
9 TV- RedlCr 
17ft 4*6 Retagn 
37*9 4ft RCPWlt 
Ub 8 taltlnd 
27 1 2ft Rewlr i 

71*9 mi ReulHd 
lift 4 Rsvon 
Sft lft RttKlm 
16 5b RKMd 
11 6*9 RlgtNr 

Bto Uft RtvFOr 
*0*9 4ft RoTedi 
56 tr- RoodSw 
12to RMPttT 
ran sn Rocncs 
1319 449 RossSfr 
lift • RmsSv 
Mft 10ft Rouse 
an 3ft RvgnF 
ton 5b SCI Sya 

27b 14ft SE1 

lift 3ft 5FFtd 
rv sn shl sv 
44ft 25b Safeco 
51 Mft SlJade 
Mft SH SfPaulB 
74'k 47 StPdld 
M 4b SaUth 
15ft 0 SartdFM 
31ft ran Sanford 
27b Itb SavnFd 
4T 30ft SGhlm i 

55ft son sciaied 
Eto U!9 Sene* % 
lift 4ft ScreBd 
30ft 19*9 SeafU 

ft 


. » 

470 U 

- 36 


Mb 4V1SNKOC 

|te 


17to ito SBarwd 3 1256 277 1? *! 


645 23*9 32*4 7tto —to 

17 7V. 21 Jl — ■» 

If ib tb ib —to 

14? VI > IL +i +to 

136 lift Mft Ita* —ft 

il 74*. 26 74 — . 

22* Bb 8 1 l'i 

» 2ft 7 f* -b 

_ .. I’M lib IV« 16 

,. jb ni/ ran in* ran — n 

. v 146 Ikto ie-. ie'4 —ft 

. M il Sb 77 9 72ft —•% 

I80e !J 13 BUI 4tn «n ta* _ 

!(■ 115 *ft ft Pt 4L 

_ _ if sn in *ft +'a 

_ 15 JM 11*9 M't Uft — b 

20 XI 13 27 "If 9 "*7 

JS 9 IJ W 37b Uft 31ft —ft 
^ 13 34 "ft IH Bto —ft 

1 X X* II M 55ft 55b 55’* "ft 

„ _ 583 I# "ft W +*e 

54 il 77 234 "*« "ft P» -to 

_ 14 12S2u 11' < I2*e U —'9 

.. .. 86 Sft Ift (ft 

60 X4 .. MS 11 *7*i 17ft 

_ it Mra fn ft* 7ft —/■ 

_ 17 1227 I 7ft Tto +to 

.10 .4 a m :)b a'e in- +n 

_ 7 168 rv » "ft +'9 

. „ m sn vi hi +i 

181 17 * IM 40 Mft 3*ft +b 

_ V 747" a 41*9 4iv-; 

.« II 14 ra* Ub 13 Uto +*9 

2.60 4J 7 3M2 *3 <1 6IH -ft 

_ IT 1* 17b 12 13b 

8 U IS IU Uft 13 IJ*9 +'i 

J 4 I IT 402 28*4 2'b Mb —19 

M XI 13 U< «V 31b 2tft —to 

24 18 W W? 37 36 Hto -to 

- a 1846 Sib Stto 51b +b 

Ml 4 13 21*4 Mb 2**9 30% +b 

. 11 1791 li e IP*9 II —49 

130a 5J II 401 22'e 22 Mft +to 

.14 15 .s 37 ^ Kft 

v if w ^ -ra 

, M « 4? « vr \r s* t? 

. 17 117 12*1 Mb Ub 

_ 30 M If W»i 17 *ft 

W>- P 


lib lift Mb 


aft ifn ran -b 


nun i 



18* 



(ON 




- 20 fl 
_ 19 230 

- - 80 
184 X7 18 fi 

xsoeiit a a 


- - SOS Mb llto 1149 +n 

- II HI m* H 12*9 +ft 

. -ran im Mi9 lib — n 

8UH fa 30to 3«*9 29*9 — to 

" Bto 28b 28b +ft 

si an ab —ft 

in sn an +n 

78*9 78*9 1819 —ft 

... _ a an an _ 

- je S!9 '• •** 10 +V9 

_ a 115 23*9 77b 33b —to 

SOU 17 8 (14 14 14 _ 

, N6 6S iW 64b — ft 

N 16 15 40 23ft 21*6 72 —1 

-II 36 28b 27*9 2Sb +*9 

_ 26 su Eft 22*9 a —ft 

- _ no 1 7*9 Tto —to 

_ _ 34 5 4(9 5 _ 

180 15 15 7 M 46 67ft +b 

_ _ 17 lift lift lift +49 

- 1 656 7ft ib 7ft +49 

. M3 3153 Eto Mb 33 +ft 


10V» »>: 

an 13*9 Sfoptea 

4J"9 319 StaSfBO 
42 MH SfwStv 
» S StOkeiv 
25ft 17ft SMt 
Eb 17ft SfrwOCl 
Ub StrucD 
HV an Slryktr 
U. ift SlurfH 
in* Bto SullDnt 1 
*7*6 4J9 Sumgofi 
E 13 Stimcrn 
H Tto SumilB 
Jft 149 SuratMl 
36*9 *n SumflTe 
309 15 Sun Nile 
» *»9 sunord 

Tta 13b SunMed 
■Tto fn sunvnt 
OTl 124* SurgAf J 

Eto 9 SrxLsr " . 

»ft 5*4 SurvTc 
lib 7*9 SwtftT 
W* 17b Sytnmc 
36b llto Symlx 
aft 19*6 ftenOpi a 
J7ft 7ft Syncor 
41b sft smeron 
24*9 5*6 Svnlla 
n b Syntro 
37b 13ft irSffxn 


4J 

' s 
: ii 

n “S 

*5 13 S S' 3ito a a 

.44 AT II m 11 Wft IM* . .. 

181 Ai a 51 34 . aft 2JH "ft 

_ X T 40i lift IBM Ml* — *9 
J8o 16 17 79 II Wft - 

- _ » an 3*. 

_ 51 115 5*9 4ft 

56 48 » 3Si M19 ran Mft +ft 

- U Ml fft fV ft ft 

- 153 731 »i 7*b 30ft +ft 

180 A7 TO 14 aft 71'9 2>b — *4 

27 15 14 3006 48ft 48ft 4(*9 —b 

■32 8 28 543 3**9 3 Tto Ml'. +1 

JO 28 21 111 Mil n -- 

■40 X4 e n sv iv* 

i.ioi» ai li <17 ;/ an 

- 34 315 35ft Mb 38 ito 

. s » 2 !»; 5Lto i/to +2 

.0" J N 1S9 ta 7b 71" 

_ 36 7 17b 17*6 17to 

- * 1354 11 tto IBb —ft 

■2 h n S3 an jib a'. _ 

80 68 40 13ft ' ITA lift -J- 

- 27 5* 4b 4 4 

- - 717 27n 31*9 Eft +ft 

_ I* 60*6 33ft a Uto —to 

- 13 Ml ITVi Ifrto l»b —'9 

- W 327 2*b 27*6 Mto-1 

. I . - ■ I* Ub 15 

.16 A 44 3434 3SH Wj. 35*6 +to 

- 2 w ir* lift _ 

- jt n ran ir* 1719 —ft 

- ii i me wi nvt -9 

_ 44 146 41 V» 48b 41ft +1V. 

_ _ Ml 21ft 21 an +to 

- 20 JOT Uto an 33 +ft 

- 41 .J? 4 it Ub +*! 

J5e IJ ij lift i8* lgj Zjj 


S“-i 


¥7. 


M-N 


16 ib MARC 
taft 17*9 MCI 
0*9 7*9 MOT Co 
IJb J*» MECA 
11*9 31% MGI 
ta 319 MNX 
a 9b MS Car 
ato Uto MTS 
194* Ita MB g 
37W ato ModGE 
3M6 21ft MoentP 
ta I'fti Magna 


. M 113 14*1 14H 1449 +*9 

W J 32 8582 2ta 29*9 Wft _ 

_ » 73 J*u Sft 5b +to 

_ 1* 72 3ft 3*9 3ft +*9 

_ _ X14 10 ta W +ft 

_ 3» «1 9 9 9 

_ _ U 16 18b Wb Wb 

M za 83 124 m 19b 20to +ft 

.80 A4 8 34 llto Wft IBb 

7M 6.9 12 117 J7ft 17 Bft +to 

- 34 M4 Jlft E »*9 +49 

- - 371*u Vft9 *b t*9 +b 

... +1V ^ 


IS* S556* * - w 4« 27V. 20*6 WV. 

Sb 17 Mooli* 180 A7 15 7 27 jlft 91ft 

44 Mb MlraNI 933 XT I 148 43 63H 61 

- a 37i a it 19ft —to 

- 29 34 T J T +ft 

.n aj 16 to is an an — v. 

M AS V E Ita 19ft 1*19 _ 

- 13 154 Mft 18 Wto —to 

. _ U is aft aft aw _ 

1J7 3J 13 733 41 40to 40b — *9 

- - JU 7 rt 19 _ 

- - 7 23ft 33 73 —ft 

_ 26 74 17b 17ft 1711 +U 

- - MI3 4 3H 3*9 —ft 

_ _ (884 a 2ta Eb +ft 

fl « a (ij mi an m. ttt 

8 1} 7 111 17 16 M —ft 

84 1 12 SIOO 47b 46b tab +b 

W A B 17* 21ft Mb 34ft +ft 

_ 38 IP 1 55ft 52b SSft -e2ft 

_ N 5815 13b 1249 13b +V9 

Jl li S ®?5 Mto Mb m —ft 

- 48 38 27*4 Mb 77to 

2J 15 233 10ft «*9 Mft +H 


j/** ’^sr 

33to isto Moran 
30to 10ft MHTton 

a tan mor9e( 

33 13ft MryftS i 
taft Mto Moran 
7b m Maxcoi 
34to 7ft Matrix 
l "ft 7ft Ma»tm 
16 2ft Maxtor 
30ft M McCtrw 
taft 18 McCv 5 
IPi 9 McGrlh ( 

rgtH? 

fl?%9ssas% 

an * AMdaoi 
Mb ta Metoml 
2949 tlkMOWar 
an 9 MentGr 
W 17ft MercBc 
33ft 13V. MrcBk 
an Ita MrctiNt 


a, 16b T 3 Med 
15*9 7b T&c 
Ita 449TCA 
ta 26. T Cell 
78 14ft TJ (nil 
7ft 4 TPI En 
Ita ift TSI 
£n Vm TW HIS 
72V, Wto TokaCr 
W, ito Tanden 
15b 7to TandHA 
}ta 4 TdTOM 
Jft TcnCcm 
1J7 78 Tecum 

|8U a Te(a» 

(b fftiScrt* 

74ft b Teixan 
Wft 6H Taradta 
21b "ft Tetra 
« 4 to ThmAV 

W ^ 3Com 


1-U-V 


- j; 74+ ta'..- «m +n 

JB 18 64 1305 lVto il'' lift +ii 

A2 ,3 24 '5ft ^ xS -■! 

z fi % 1?? ,r- ,r 

- - *57 3ft 3>ii — »■■ 

- 0 101" 3' * 364 3'* +V, 

- 71 JS 14ft Mb 

- M *5 U i)' 4 j3"s 

» «i« « *§;• '£* 

- fi sS V* Sx s? ^ 

- 15 6N l/ft 14M, Itb _b 

- ~,2SJ ,4 *» M'i M'i —ft 

: *"» U £ J? : 

1 !K '/£ Wt +»i 


r»': 


81 


8*ft 


Tocr un 


W 


7ft TokoSMd 
f*i Tqiim 
J lVi TocPlir 
Mft 12to TmMus 
» 16b Trmvdc 

iSt S? J r,car " 
*7* Trimble 

fh PIS 
r fig? 

52 ta llAEn A 


- ^ I"® Uto Ita Wto 

- T ?H Wb ran wb 

: " ^ -Jn i-9 

3* 3 s >?5 £" S' JJ' 1 -V 
j* 1 5 u iS“ ffi: S-,. 

5ie i.e » J ffil jg 

= «B ® ita II 

- S '»§ ^ ta in +*•; 

" 36 "S IK: Tin 

* -3 ” B ”i? ^ ^ 

- - .TO 11/ lft II— — i _ 
l.« 56 4 !» fa £* » T *'■ 

- - }S [ta 14 M -ft 


A' 


20 

w xi is 


_ft 17b DepGIV 
Itn BV9 Derm 9 

m m 

an 5*9 CHMIltf 9 
"Ub 9b DfgMIc 

B& Sg 

IM 4b D7HB 

E uft d«yg i 
11 ta grofe 

a ft un Dunrort 
to 16 ourpy i 
15b I WM 

jsto nn BySP 

Sto 2^6 Irwin 6 280 ri 14 

13 4tt EolFd 

»ft ta ” 

I6U 7b 
12*9 I 
U 7 ■ 

44b «9 glPXAB 

fi^esao. 


_ lb 2501 Mb Mft 2IW 44k 

1J6 55 * 51 TB’ft 28 2Sto —to 

J* i." _ 275iu ran wn raw +u 

_ a 46 Mto *b tb -n 

■ " " 31b 21b 21b— 1 


1071 


3T7 3+to ^ -ft 

is; 


;; is&sESi i. 
u» m 


irk Wto +V9 

_ ,_'b IBb II —I 

_ 18 146 1713 17 17 -ft 

_ 21 41 Uto lift 3/to 

* V 25 25 Ub Ub ih, +n 

Job 14 19 m Uft Mft 14ft +to 

44 48 _ 300 Mft Mft Mft —to 

” 3 K 13 IS Si 

a w to m +w 

an ai an +n 

»to «*to son +ry 

A 6 

IBb Wn Wto —to 
39b J*V6 l"ft — to 

_ . _ aft an aft — i 

— 37 388 1* 17b IBb +b 

i* 36to Mto an +i 

. _ 7 tft l (ft -He 

_ 48 7M ran it wft —b 

_ _ 71 IS li II — ft 

. .. 1010 lft 7% 8 —ft 

_ >7 lOO 16 15ft 157* +b 

_ . Tt» 7ft 7b 7b —ft 

* — JQ — _iZ 

Mft 11*9 
17b ljb — r 
4116 47to —to 

7b Tft —ft 

15ft ISb -ft 


_ 18 

- - 20 !'t- 

■17e A E 10& 
.17 18 17 174 

56 U IS 307 

■ J a a 

Z 60 lg 

Z 14 
_ » 


I" 

42' 

- a s« W 

_ ^ ftT7 

4S « 

,l » g ffl 

ra « i ^ _ 

- ii *8 e s?s r? 

— ' ,«ft 4ft 4ft 


30b 70'A aSS —i ~ 

"to Bb 9to „ 

Wft T7to 27*9 _ 


_ _ 714 4ft «ft 491 
. IJ 4371 17to 16*6 17 


_ no Ian un ■wS 
8 Ifi3 2£fe M 41 Yj iMfrm 

ib'iSK® » ■ is i ee JS fc psir 

’2 ib S2E®? 130 78 3* 943 17to Ub 17to +ft 1 ~ ' 

,ta JS MM+kfl _ = !$■ 2ft Jft Zft +J/e 

u 


ita sn wraiS, 

Wi « 
fs StoSaa^, 
fk'ssega. 
IK 

» A iS!a 

• 7ft £i ». 

’S U 1 

Ita 2*9 m] 

Wft Uft 
Mb 15 MHli ... 
Uft 4*9 Millfld 

3 Milan 

raft a Mmnte % 
20*9 Tto MIpi 
fib Jb MUTef 
»ft ta MOCN l 
Eto 15*9 Modtoe 
Ub ,5b Modiee 


_ ft SB 15 Ijft 13*9—11% 

_ 8 148 14 Uft II 

878U5V8 7b 8 +Va 

_ « *84 18b lift 17ft +to 

JO 1.1 16 772 l*ft 18*9 1" _ 

X00 7.3 14 348 37*9 37 27*6 +€ 

_ 75 IE l*t 18b Wto _ 

. 7 72 7b 7to 7H _ 

_ _ 57 8b Sb tb +n 

. . sn in m in, -9 

_ 17 211 ISto Mb Mto — *9 

_ a 2388 Ub 

_ 9 3S8 7b 

5b +*9 



o"k ray —m 
lWft 111 —ft 
UH Mft +ft 
7 7*9 — *9 


a 


+s 


■S w * 5 ^ 8 

Si X« a SBT 22to 31*9 & 

_ a ran i3b Tin un +n 

Z X 171'. 1^1 I7* 1 —to 

_ 60 864 l«n Mto 14*9 +*9 

ii S S a* wi ^ I 

” > 1 % w w ^ 

82 J M Ifi 10ft 30* 30to _ 

■S? 31 J »n » aa — n 

84 18 17 *74 34ft 73 

jb u a * an — 

- W ra i . _ 

- - .ft JS* .ta ** —ft 

- - 3i* an wn a +n 

jS. ** wn§b+n 

5* 4 B ,21 Sift 59b «n +2 

2724 ro tfWUGC T 4 u jS iS S'* g* ^5 

’l? 1 f* 22Sf 68o *3 ra i» ita i?to ran I? 

fsw ^ '4 >4 S8 « ran ran ita +w 

iS2 S* 4 IlKSZ !■! « .ai un ijb un +b 

IsS ■“ “ 74 ,3 S £ gs VS: 

liA MiTmP,, 04b 17 72 75 14ft M W9 —to 

Tl m2 ’ - 17 10 Jlft 3119 Jlft 

Si. ESS. 1 ^ - JO 3W ien ita ita —ft 

Wto i52 SfiSK. lB 12 17 200 13*9 Uft Uft +*9 

MW '¥• - --T 4 » Mb 17 17b 

Ita 119 Nlwk&v 
lift Wft Re'bv} 

k K =^° 

IS P RS8r' 


ISb ift MCoiitc 

15? 4s! ». 

JSSSFfc 

.. . «*6 NEC 

Wft 7*9 NS BCP 

W. MYMAGC At 


20b 

42ft 

69*1 


.. » 4146 15£ ij** ift +4 

Ij a 513 14ft W Mft +ft 

AS 14 *6 Uto 17*6 17b _ 

- _ 277 Ib (ft Bb +ft 

- - hi n a< ft 4*i 

- 13 51 lift If Mft +n 

- - 134 6 5*9 6 +W 


Jft ,178 VnUaLg 
2u. ’!!? YMIon i 
MW «ft VaRMI 
. *n ValflM 
,8to JftUMer 

& An 

31ft iftVteh. 

JL. IWVWwrl 

E P«sa. 

Pi I MS" 

"n vivipwt 


M 1.7 14 


- .. ITS/ 

- 1S57 
„ 20 JO 

- M 3974 2S 
<3 15b 


_ — JL, 

it*. 2oi* +;^ 

if-® IP- 

* S .tt 34b 35b 


fi 


« u " ? ■£ 'a % *; 

If 

22 3 19ft l" u _,r. 

? iiSiSErS 


+ft 



Jg 'Wi wpnPg u jJ JH 33'“ S'' 1 

8 CB V £ *3 

.iii£ Si: 5 

2*6 wrnomt i jb ai 

ars s 

■S H 3 RS §:+ 

* aii 

- 30 ITJ r 

- m i*07 ?& 

•- fi £ §s Sf E r 4 

- ?! si j? ff- a +*i 
l4 * is * ^5 ‘i;* un !! 

*0 ib ?r.: 


SJS .MnwrawtS 

Uto Woketn 
Wn H WorM 

*ft Jft Xkor 

?5., .I? 4 X| H"» 

Bft Wb YeRMF 
Sft » YorfcP, 

asasS 

,f ' b Zvcaa 


«fi» 

2**' j? 1 ^ zz5c 

r*» Si +<0 
77y» an +b 


1 / 


! 1 

i Vi-- 


! V 


1 li 


r.;- 


\j 


• \ 


i::: 

P : '.' 


Cl.": \J 

■ 

Bin.' 

V 


••* ’.i:\ .. 

! '-ii Si i. 

t?;: 

•ir 

\i: • 

1 1 . 

f r «Vu* 

I ''ll \ 



TRIBUNE, FRIDAY, JUNE 14, 1991 


ft«gel7 




EWjaaiiifligfcirtsCBiiilH? 



.s^-W^raTOsw 


As the economic and political shifts in Central and Eastern Europe continue, 
Austria finds itself strategically placed in the new European balance. 


t & a** 
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The s even-member European Free Trade Association 
(EFTAX of which Austria is a member, is currently 
conducting negotiations with the European Community 
on creating a European Economic Area of 380 milli on 
people, which would take effect Jan. 1, 1993. First 
mentioned in the Luxembourg Declaration of 1984, this 
association is considered a means of allowing EFTA 
nations the chance to establish closer ties with the EC 
without actual membership. 

The aim is to finalize an agreement by June 25. 
Membership in the European Economic Area is not 
however, Austria's final goal, since it would involve 
consultative but not voting status, keeping certain restric- 

Austria’s thriving economy is already 
highly integrated into that of the EC 

boas intact. In addition, to compensate for increased 
competition, the EC has demanded that EFTA finance a 
special fund to help poorer EC members. 

Austria continues its campaign to be admitted to the 
EC as a full member. The report of the EC Commission 
recommending Austrian membership is expected within 
the neat Few months, paving the way for negotiations to 
begin. 

The common consensus is that Austria will be accept- 
ed. It would be the first newcomer to the 12-member 
organization since Portugal and Spain joined in 1986. 
Austria officially submitted its application to Brussels in 
July 1989. The EC Commission was given a mandate by 
the EC Council of Ministers to file its report on Austria's 
application, which EC President Jacques Delors has 
promised for this summer. 

According to one optimistic scenario, negotiations 
could begin in 1992 or 1 993. A referendum would be held 
in 1994, with ratification in the EC and European Parlia- 
ment by 1995. 

‘‘There has been a definite breakthrough- A solid 
consensus in the EC is in favor of Austrian membership,'’ 
says Peter Jankowitsch, state secretary for European 
affairs and integration. 

Western leaders who have expressed their support 
Include German Chancellor Helmut Kohl, French For- 
eign Minister Roland Dumas and Enrique Baron Crespo, 
president of the European Parliament Italian Foreign 
Minister Giulio Andreotti said Austria was the “most 
natural and logical candidate" for membership. 

Mr. Jankowrtsch attributes the change to the thaw in 
East- West relations, which has diminished fears that 
admitting a neutral Austria would hamper the flexibility 
of the West or exacerbate relations with the Soviet 
Union. In a conflict-free Europe, neutrality is no longer 
considered an obstacle. American Secretary of State 
James Baker said the organization would profit from 
Austria’s extensive ties to Eastern Europe. 

“To some extent, we used to be Eastern Europe's eyes, 
showing them how the West was. Today, we are the 
West's door, a base for the European Community in 
Central Europe,” Mr. Janowitsch says. 

The Austrian government has launched an ongoing 
information campaign to dispel the misgivings of Euro- 
pean officials. It has institutionalized political consulta- 
tions with Brussels and worked hard to coordinate its 
diplomatic efforts. One notable convert is Belgian For- 
eign Minister Mark Eyskens. who voiced his fervent 
opposition to Austria’s application, only to change his 
mind afterward. 

Some analysts claim Austria mil likely be admitted 
together with Sweden, which is preparing its own applica- 
tion for entry. With the exception of Greece, the original 
six-member European Community has never accepted 
one nation at a time. 

Austria's socialist-conservative coalition government, 
led by Chancellor Franz Vranitzky, has made EC mem- 
bership a top priority. Mr. Vranitzky has pledged that 
Austria will actively contribute to the process of Europe- 
an unity. 

Austria’s thriving economy is already highly integrated 
into that of the EC, which accounts for two-thirds of 
Austria’s trade. Austria’s per capita income is higher than 


Projects with Czechoslovakia, Hungary, 
Italy and Yugoslavia have been discussed 


the EC average. Its currency is pegged to the Deutsche 
marie, and many EC standards and regulations have 
already been adopted. Austria has increased its efforts to 
participate in the EC’s research and space programs. 

A study made by the Austrian Institute of Economic 
Research concludes that membership would increase 
employment, exert downward pressure on prices and 
stimulate economic growth. 

Nevertheless, there are potential stumbling blocks, 
particularly the issue of transit traffic. The European 
Community has exerted pressure on Austria to increase 
the annual contingent of trucks permitted to transport 
freight through the country, leading politicians to charge 
that the EC is aiming to link membership to a successful 
resolution of the matter. 

It is a sensitive subject in Austria. Thousands of trucks 
roll through the country every day, the majority in the 
western province of Tyrol, spewing exhaust, tainting 
forests and creating noise pollution. Some 5.2 million 
tons of freight are transported along Austria’s roads 
annually, almost five times the figure fen- Switzerland, 
which has a 28-ton Hmit for vehicles compared with 
Austria’s 38-ton limit. . 

To absorb some of the expected growth in transit 1 
traffic, Austria is investing billions in a drive to expand ( 
its capacity to transport freight on the rails. Austria is i 
also trying to encourage its European neighbors to switch 
to more environmentally friendly vehicles. Thus, Minis- 
ter of Transportation Rudolf Stretcher recently floated 
the idea of connecting permits granted to exhaust-fume 
levels. 

Neutrality is another touchy issue. In 1955, Austria 
declared its “pomanent neutrality" some months after 
the State Treaty, which restored the country's sovereignty 
following 10 years of occupation by American, British, 
French and Soviet troops. EC officials generally contend 


that Austria's neutrality is compatible wth membership. 
Austria might find it difficult to enter the EC however, 
should European unity be defined as including a military 
component, such as the use of force or sanctions. 

There are some dissenting opinions. Martin Bangc- 
mann, vice president of the EC Commission, caused astir 
when be called Austria’s neutrality “obsolete." 

Austria cannot now join a military pact or have foreign 
military bases on its soil. -Nevertheless, European leaders 
were reportedly pleased with Austria's positive response 
to the American request to transport weapons through 
the country during the Gulf war. “The Gulf war showed 
that we could work within a system of collective securi- 
ty," Mr. Janowitsch says. 

Many Austrians fear EC membership would lead to a 
quick sellout of real estate to foreigners, or force the 
government to back down on the nation’s strict environ- 
mental protection laws. Farmers and small-business 
owners are worried about the adverse economic effects of 
membership Three out of Austria’s top five industries — 
food, chemicals and electronics — would be particularly 
vulnerable to EC competition. 

The long-standing dream of creating a political and 
economic entity in the middle of Europe bas been revived 
in some circles. The heads of government of Austria, 
Czechoslovakia, Hungary, Italy and Yugoslavia met last 
year to discuss forms of regional cooperation, particular- 
ly in the areas of environmental protection, transporta- 
tion, tourism and culture. 

Austria may also become a more important regional 
factor in the future. Depending on political and econom- 
ic developments in Eastern Europe, Austria could add up 
to 2 million people to its current IS milli on population 
by 2031, according to a recent study. 

Jan Stankovsky, expert at the Austrian Institute of 
Economic Research in Vienna, warns: “Central Europe 
is not an equally strong partner to the European Commu- 
nity. There is no alternative.” 

Despite the emphasis on the EC and its ties to Eastern 
Europe, Austria will continue to play the role of mediator 
and peacemaker. “The country’s ability to promote dia- 
logue and to make compromises is stOl very much sought 
after," says Foreign Minister Alois Mode. 


AUSTRIA'S ROLE 

IN A 

CHANGING WORLD 

AUSTRIAN ECONOMY- 

RELY 

ON A GOOD PARTNER 


Austria is not only a reliable 
trading partner; with its strong 
currency, low inflation rate, peaceful 
and productive working climate, 
modem infrastructure and high-tech 
industries, it is also a partner 
for economic cooperation. 


Do you need more information? 
Please contact: 

The Austrian Trade Commissioner 
in your country. 

Or write directly to the 
Austrian Federal Economic Chamber, 
A- 1045 Vienna, 

Wiedner Hauptstrasse 63, 

Fax 502 06/250 


AUSTRIAN 

TRADE COMMISSIONERS 
MAKE YOUR BUSINESS 
THEIR BUSINESS 
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Chancellor's View Scans East and West 

Franz Vranitzky, 54, leads the current socialist-conservative coalition govern- 
ment. Named finance minister in 1984, he has served as chancellor since 1986. 
Here he speaks with Clifford Stevens about Austria’s current priorities. 


What role will Austria 
play in the “New Eu- 
rope’? 

Given the changes in 
Europe, Austria's role will 
have to take new forms. 
We are now politically and 
geographically in the cen- 
ter of Europe. We intend 
lo actively partidpate in 
the unification process in 
the European Community 
and help Eastern Europe 
to catch up economically. 
We will continue to press 
for regional cooperation 
on many issues. 

Eastern Europe is faced 
with massive economic 
problems. There is politi- 
cal unrest in Yugoslavia 
and the Soviet Union. 
How can Austria make a 
positive contribution? 

Austria is <me of the top 
joint-venture partners in 
Eastern Europe. We are 
transferring our manage- 
ment know-how and get- 
ting involved in business 
projects. We can also 
make our knowledge of 
the area available to West- 


ern Europe and North 
America. 

Many West European 
nations fear a huge influx 
of East European immi- 
grants could take place. 
How open are Austria’s 
borders? 

We believe in controlled 
immigration. There are 
limi ts as to how many im- 
migrants we can absorb. 
We will do what we can to 
support these countries, so 
that their people win find 
hope and opportunities 
there. 

Austria applied for EC 
membership in July 1989. 
Despite many misgivings 
on the pari of the popula- 
tion and experts, Austria 
continues to pursue this 
goal Why? 

Our considerations are 
more than economic. We 
believe in the area of Euro- 
pean unity, as a new de- 
sign for the Continent But 
it is a fact that we also do 
two-thirds of our trade 
with the EC Starting in 
1993, there wfl] be a single 


market We have to pre- 
serve our chances. The EC 
will not be a simple im- 
port-export association. 
We also have to utilize the 
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Franz Vranitzky, 
Austria’s chancellor. 

chances membership of- 
fers. Environmental and 
transportation issues and 
research projects have to 
be’dealt with on a Europe- 
an level. The European 
Economic Area is not an 
alternative, just a station 
along the way. 


Will Austria’s neutrality 
be an obstacle to member- 
ship? 

We will have to wait and 
see. Austria has shown it 
can fully partidpate in the 
UN resolutions, in a sys- 
tem of collective security. 
But the EC must first de- 
fine exactly what political 
union and security require 
of its members. 

What are your other for- 
eign and domestic priori- 
ties? 

We must increase our 
development aid for the 
Third World. We will in- 
troduce a new charter for 
the environment at the 
World Environmental 
Conference in 1992 in Rio 
de Janeiro. We want to in- 
crease our political and 
cultural presence in North 
America and the Far East 
Domestically, we need to 
reform the health-care sys- 
tem, make sure the coun- 
try’s finances are in order 
and commit more re- 
sources to education, re- 
search and development 


A CENTURY 
OF EXPERIENCE 
FOR FUTURE 
SUCCESS 



Change and opportunity mark the decade of the nineties. Our goal at Osterreichische Landerbank is to turn 
these opportunities into profit for the customers. Landerbank is a leading commercial bonk and a large 
industrial group. This wealth of experience positions us as specialists in offering intelligent finance packages 
and consulting services worldwide. For instance , we have the expertise and know-how to successfully blend 
weslem business principles with opportunities in Eastern Europe. On the domestic front, Landerbank' s 
experts provide our customers with inside information on the latest economic trends and profitable invest- 
ments in Austria. Information is the key to doing business worldwide and if you want to challenge the future , 
rely on Landerbank 's more than 110 years experience in national and international banking. For further 
information call our head office in Vienna ol (1) 531 24-3115. 


LANDERBANK 
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Stock Market Expected 
To Rebound in 1991 

Vienna’s stock market was the top international 
exchange in 1989, second best in 1990. Prospects are 
good that Vienna’s bourse will bounce back from its 
lackluster performance in 1991. 


Back in 1989. Vienna's exchange 
rose to 311.51. an increase of i II 
percent and four times the level of 
growth achieved in Frankfurt, Lon- 
don. New York or Paris. 

The trend continued into 1990. 
The first three months closed with a 
40-percent rise, spurred by foreign 
investors. They were responsible for 
up to 50 percent of daily trading. 

In 1990, Foreigners purchased 64 
billion schillings ($5.3 billion) in 
Austrian shares, particularly En- 
glish, German, Japanese, Swiss and 
French investors. A number of Aus- 
tria funds were established, the larg- 
est by Nomura Securities' Austria 
Equity Fund, with a volume of 
around SI40 million. Between 25 
percent and 30 percent of Austrian 
shares are estimated to be in foreign 
hands. 

The Gulf crisis overshadowed lat- 
er developments, however. Plans to 
issue shares were delayed, and cau- 
tious investors left the market, which 
fell to a yearly low of 464.68, closing 
at 502.26 at the end of the year. 
Whereas only one company ended 
1989 at a loss, 63 stocks dropped in 
1990. The overall decline of “only” 
1.8 percent put Vienna second be- 
hind Hong Kong. 

Nevertheless, a record high of 
739.21 was posted in 1990. Turnover 
in shares, warrants and participation 
certificates reached 220.6 billion 
schillings, triple the 1989 level. A 
record 23 capital increases valued at 
10.2 billion schillings were carried 


out The number of newly listed do- 
mestic shares, 18, was also an all- 
time high. The largest was the place- 
ment of 110 million schillings by the 
group Bau Holding. 

Six foreign firms offered shares in 
1990, and travel agency Ibusz of 
Hungary became the first East Euro- 
pean company to go public on a 
foreign exchange. The number of 
Austrian shareholders is now around 
4 percent of the population, com- 
pared with only 1.5 percent three 
years ago. 

A new law went into effect that 
tightened disclosure requirements 
and brought the exchange more in 
line with international standards. 
Computerized trading using the 
PATS system was extended to in- 
clude shares and participation certif- 
icates as well as options. 

In the first quarter of 1991, the 
Vienna stock market rallied 12 per- 
cent to 56238, but the market has 
stagnated since then. Market capital- 
ization climbed 20 million sc hilling s, 
to 3 1 1 billion schillings, but trading 
was low, down to 47.3 billion schil- 
lings from 63.2 billion schillings a 
year ago. 

Analysts say the Vienna stock 
market still has too little liquidity to 
handle massive foreign involvement, 
and too few blue chips. The informa- 
tion flow about listed firms has not 
yet reached international standards. 
The top 10 stocks are responsible for 
52 percent of total trading, the top 30 
for over 80 percent. 



The Vienna Stock Exchange 
expects about S500 milium in 
new shares and capital 
increases in June alone. 


The question now is whether the 
exchange will be able to absorb a 
series of new issues in June 1991. The 
banks waited for the end of the Gulf 
war to prepare the listing of new 
shares and capital increases. Around 
$300 million in additional capitaliza- 
tion is expected in June alone. 

The capital increases will be led by 
oil giant OMV. The largest new list- 
ing is the newly created Austria 
Magnesia Holding, with the share 
offering valued at $130 million, and 
the real -estate subsidiary of con- 
struction materials producer Wier- 
nerberger. 

The dampening enthusiasm for 
Eastern Europe, its political and eco- 
nomic problems and the realization 
of the enormous cost of German 
unification have made foreign inves- 
tors cautious. Many Austrian inves- 


tors, reding from the downturn of 
the exchange last year, decided to 
put their money in less risky fixed- 
interest securities. 

Prospects for the rest of 1991, 
however, are considered good. Fritz 
Schwedger, financial analyst at Giro- 
zentrale Vienna, expects the market 
to close between 600 and 650 at the 
end of 1991, with foreign investors 
regaining confidence in the Vienna 
market Marko Musolin, head of in- 
vestment banking at Creditanstalt 
Bankverein, predicts a steady up- 
ward trend. 

Profits of companies listed on the 
exchange are expected to rise 12.1 
percent tops in Europe. The econo- 
my will continue to be strong. It grew 
at a rate of 4.6 percent in 1990. the 
highest in Europe, outpacing the 
OECD average of 3 percent In 1991, 


3.25-percent growth is expected, 
again higher than the 2J2S percent 
OECD average. Inflation in 1990 
was 33 percent, rising slightly to 3.7 
percent in 1991. 

Austrians will continue to move 
away from traditional savings forms 
to shares. Insurance companies are 
now permitted to invest more heavi- 
ly, and a new pension fund law al- 
lows up to 30 percent of assets in 
equities. 

The market will continue to at- 
tract new foreign and domestic is- 
sues. In 1990, Austrian Industries, 
the country's largest industrial 
group, issued a 5285-million public 
bond with an option to purchase 
fixed-price shares. This can be re- 
deemed when it lists on the Vienna. 
London and Zurich stock markets, 
as well as German exchanges. 


The government plans to reduce 
its share in Creditanstalt and Lan- 
der bank. the two state-owned banks, 
and Osterreichische Verkchrsburo, 
the top travel agency. Frantschach. 
Austria’s largest paper and cellulose 
group, wall go public in 1992 or '93. 
Shares of an increasing number of 
Hungarian firms are also being trad- 
ed on the Vienna exchange. 

Trading hours will be prolonged. 
A new Austrian Traded Index was 
recently inaugurated. International 
investors can now plug into Vienna 
quotations via the Reuters on-line 
system. 

In July, a fully computerized mar- 
ket for options and financial con- 
tracts will begin operations, making 
professional risk and portfolio man- 
agement in Austrian shares and 
bonds more attractive. 


Bank Merger Signals New Competitiveness 


For years, speculation on 
which of Austria's banks 
would team up together 
was rampant A major 
overhaul of the banking 
sector was considered es- 
sential to rationalize oper- 
ations, increase efficiency 
and gain the clout neces- 
sary to meet foreign com- 
petition effectively. 

“Combining forces is 
necessary to generate sub- 
stantial economies of scale 
and enhance a bank's reve- 
nue base.” says the chair- 


man of Girozentrale. Hans 
Haumer. 

Few mergers had actu- 
ally taken place, however, 
until the merger of the 
third and fourth biggest 
banks. Zentraisparkasse 
and Osterreichische Lan- 
derbank, effective retroac- 
tively to Jan. I, 1991. cre- 
ated a new megabank with 
9,000 to 10.000 employees 
and close to 500 billion 
schillings ($41 billion) in 
assets. 

According to Lander- 


The recent fusion of two top Austrian banks represents a far-reaching change in 
the country’s banking sector that is likely to intensify merger pressures on other 
institutions and increase efficiency overall. 


bank’s chai rman Gerhard 
Randa, one of the two des- 
ignated directors along 
with the Zentraisparkasse 
chief, Alfons Haiden, the 
new institution will have 
the largest client and 
branch base in Austria. It 
will be gjven a new name 
and logo this autumn. 

The bank aims to be- 


come one of the dominant 
players in traditional 
banking, finance, private 
banking, asset manage- 
ment and stock issues. Mr. 
Ran da says it will take 
only three years to com- 
plete the merger. 

“Our institutions com- 
plement each other. We 
have an enormous synergy 



potential to reduce over- 
head costs and open up 
new markets,” he says. In 
addition, the banking sec- 
tor has a good chance of 
remaining Austrian- 
owned for the time being. 

Hans Handler, bank ex- 
pert at the Austrian Insti- 
tute of Economic Re- 
search, calls the fusion “a 
r breakthrough, a necessary 
step in the right direction 
to be able to compete in 
the international markets 
of the future." 

Mr. Haumer of Giro- 
zentrale concedes that the 
new bank is going to be a 
“powerful competitor” 
that will force his bank to 
“strive even harder.” The 
savings-bank sector, he 
adds, including Hist Aus- 
trian Bank, with whom 
Girozentrale is pursuing 
intense merger discus- 
sions, may be forced to co- 
operate more closely. Sev- 
eral major banks already 
have foreign partners. 

Change is considered 
long overdue. For one 
thing, size is a problem. 
Even if the 10 largest Aus- 
trian banks end up as three 
to four large banks, they 
will each be only midsize 
players in the European 
league. Some analysts be- 
lieve that no prospective 
fusion win reach the neces- 
sary “critical mass” of 700 
billion schillings. Further- 
more, Austria has the 
densest branch network in 
Western Europe. The 
number of independent 
credit institutions in Aus- 
tria surpasses the total for 
Switzerland and Britain 
combined. 


According to a McKin- 
sey study, fee revenues 
cover only half the costs of 
accounts. Banks suffer 
from unnecessary duplica- 
tion and high personnel 
costs. Most smaller institu- 
tions have a minimum 
capital reserve below the 
EC minimum. Problems 
with foreign branches, the 
decline on-the Vienna ex- 
change due to the Gulf 
war, and irretrievable 
loans abroad were among 
the reasons that several 
banks reduced dividends. 
According to Austria’s 
National Bank, the operat- 
ing result of the sector de- 
clined. 

Competition is expected 
to increase in the future. 


competitive market itself,” 
says Guido SchmidL- 
Chiari, chairman of Credi- 
tanstalt Bankverein AG. 

As a result, in the last 
decade. Austria’s banking 
sector has become increas- 
ingly sophisticated, trans- 
formed by new technology 
and products such as elec- 
tronic banking, financial 
engineering and portfolio 
management. Investment 
in Austria has shifted to- 
ward riskier, higher-yield 
financial instruments. 
Austria's banking secrecy 
law is one of the strictest in 
the world. The country's 
banks have earned high 
marks as reliable partners. 
A recent Moody’s report 
concludes that the bank- 
ing sector is prepared for 
the new Europe and is in a 
position to adhere to EC 
guidelines without adverse 
effects on credit ratings. 


Girozentrale led the 
Erst privatization in East- 
ern Europe — of Hungar- 
ian travel agency Ibusz — 
and will manage one of the 
first large privatizations in 
Czechoslovakia. It is the 
leading player on the Bu- 
dapest stock market and 
has financed major con- 
struction projects in Buda- 
pest, Moscow and War- 
saw. 

Austria's banks, with a 
home base of only 7 mil- 
lion people, are unlikely to 
become world players.' 
“Vienna will never be a 
financial center on the 
scale of London or New 
York. It will not even be 
able to compete with 
Frankfurt or Zurich.” say s 
Creditanstalt's Mr. 
Schmid t-Chiari. “But Vi- 
enna could very well be- 
come a financial center for 
specialized transactions 
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After their merger, Zentraisparkasse and Osterreichische LUnderbank will 
have combined assets of 500 billion schillings. 




^41 Sill in.'- Ilmu. I<BI- 

J.ni is viti mil i\ i ta 
■j'cniE w nil i irv. ii\ 
Mam nr -qi «ni . »» in, 
i m mi Mm, 
Hl.llJ.MSIltx \Ml IWl* 
Tt Til BT - IHH-I. 

Tub nuBHVMk H « m 
mrm.-M H.mTiir Hhtf,. 
HIJ.lt ITWKHMMr «l» 
■nw iirumir. vim.- « 
,r«* if mi Bbi-itkI ■‘•Hi- 
Viriv: IMIIJIMIIII-M. 

r»Ar.k,\i;Ks 

♦ Mii/inr,* kv-i 
*ttnHiivi: irnn- Ihm I 

IJorvmi 

♦ I’lHn-Siumi*. I'm,*:* 
« ••n , i-trt umommcyi 


SalzburG 

1 VjUlaifjl MakjirtjMjl/ I, 

|l-|. UMti'lSlJ'J 1 ' l, "» li 


For one thing, over 60 for- 
eign banks are now repre- 
sented in Vienna, 35 with 
their own offices. Recent 
arrivals include Credit 
Suisse First Boston, 
Schweizerische Kreditan- 
stalt, Deutsche Bank. 
ABN and NMB banks 
from the Netherlands, No- 
mura, Daiwa Securities 
and Mitsubishi Bank of 
Japan. 

In addition, November 
1991 will mark the full lib- 
eralization of capital 
transactions in Austria. 
Bond issues and foreign 
accounts will not require 
special permits. Measures 
passed by the National 
Bank have removed most 
restrictions, allowing in- 
vestments in foreign com- 
panies. securities or land 
as well as unrestricted im- 
port and export and loans 
in foreign currency. A re- 
form of the 1986 banking 
law is bong prepared that 
will raise minimum capital 
reserves to conform to EC 
standards. 

Despite the problems, 
the Austrian banking sec- 
tor has been far from inac- 
tive. “So far, we have been 
able to cope with the chal- 
lenges of the open Europe- 
an market mainly because 
Austria is an extremely 


Austrian banks have es- 
tablished a network of 
brandies and representa- 
tive offices around the 
world. Their strategy is ba- 
sically to act as Central 
European banks with a 
global presence. They have 
set up offices in New 
York, Hong Kong, Lon- 
don and Tokyo and have 
expanded their foothold in 
the EC. They have also 
moved into Eastern Eu- 
rope and worked hard to 
support industry's expan- 
sion abroad. 

Austrian banks serve as 
an East-West financial 
bridgehead. They market 
their expertise in project 
and export financing, joint 
ventures and mergers and 
acquisitions. They are 
helping the region to de- 
velop its capital markets 
and stock exchanges, and 
to open East European 
markets. 

By the end of 1991, Cre- 
ditanstalt, for example, 
"till have operative, full 
branches in Budapest. 
Warsaw and Prague. It 
formed International 
Moscow Bank, the first 
joint-venture bank in the 
Soviet Union. It managed 
the largest private place- 
ment in Hungary and will 
participate in the first pri- 
vatizations in Poland. 


and a financial gateway to 
Central and East Europe- 
an markets." 

Alongside the European 
trend toward bigger 
banks, smaller and more 
specialized institutions 
such as Bank Winter, Aus- 
tria’s largest privately held 
bank, also have an impor- 
tant role to play. 

“Clients have an in- 
pressmg need for general- 
ists who are on the pulse of 
things, who can provide, 
the nghi kinds of advice,** 
says Thomas Moskovics, 
“paging director of Bank 
W-ter. “We are solution- 
finders for complicated 
problems, offering creative 
waysoffinandngWecan 

handle deals that would 
£5“!* * e attention of 

rcU p;nmeMs in 

Au^a. S^tced in 

Bank Winter has long 
experience m export, trade 
and project financing. It 

has also developed a 

saaaate 
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Hundreds of Austrian 
companies are acquiring 
foreign businesses, setting 
up production facilities in 
other countries or estab- 
lishing. strategic alliances 
in the form of joint ven- 
tures or know-how deals. 
Constantia. Plansee, Ra« 
dex, Swarovski and Wien- 
erberger are a few of the 
many companies that have 
realized that moving 
abroad is a prerequisite for 
competing effectively in 
world markets. Ski-pro- 
ducer Atomic, railroad- 
builder Plasser & Theurer 
and Hirsch watchbands 
are three examples of Aus- 
trian companies that are 
world leaders in their 
fields. 

The year 1989 was a 
turning point. It was the 
first time Austrian direct 
investment abroad exceed- 
ed foreign investment in 
Austria. In 1990, Austri- 
ans pumped 18 billion 
schillings ($1.5 billion) 
into their overseas opera- 
tions, £ wo-a nd-a-half 
times more than foreign 
companies in Austria. 
Austrian, investment 
abroad has risen from 1.4 
percent of the gross na- 
tional product in 1985 to 
4.5 percent. 

Some 80,000 workers 
are employed in Austrian 
subsidiaries abroad, a far 
cry from 17.000 jobs in 
1986: An estimated 1,500 
to 2,000 companies have 
subsidiaries or production 
facilities abroad, com- 
pared with only a few hun- 
dred in 1980. The sum to- 
tal of the country's 
investments abroad is now 
65 billion schillings, rapid- 
ly closing the gap with the 
foreign slake in Austria. 

“There has been a 
marked change of attitude 
in recent years,” says 
Friedrich Gleissner, head 
of the foreign -trade divi- 
sion of the Austrian Fed- 
eral Chamber of Com- 
merce. “Expanding 
abroad has become an in- 
tegral part of the strategy 
of Austrian industry." 

Ninety trade delega- 
tions around the world 
support Austrian firms, 
providing a variety of ser- 
vices, including sales pro- 
motion; product advertis- 
ing; trade missions; 
technical, legal and mar- 


Investment Gap Narrows as Business Looks Outward 


keting assistance; consult- 
ing in the import-export 
business and joint ven- 
tures. 

“When a company 
plans to go abroad, we 
serve as an effective part- 
ner, or at least a starting 
point," says Mr. Gleissner. 
The Federal Chamber has - 
expanded its presence 
abroad, particularly in the 
United States, the Far 
East, the European Com- 
munity and Eastern Eu- 
rope. 

There is room for im- 
provement. however. Aus- 
tria does three-quarters of 
its trade with the Europe- 
an continent. Companies 


Unlike the Swiss and the Swedes, who have long-established multinationals and 
production sites abroad, Austrian businesses used to concentrate on exports. 
Now, companies are in the midst of unprecedented investment abroad. 


construction branch, to 
take one example, is in the 
vanguard of modernizing 
hotels, office space, trans- 
portation and tourist facil- 
ities in the region. Austria 
is the top joint-venture 
partner for Bulgaria and 
Hungary, and Tanks sec- 
ond in Czechoslovakia. 

- Billions are being in- 
vested to expand highway 
and train connections, and 
Vienna Airport offers ex- 
tensive flight connections 
to the region. The World 


billion schillings were de- 
rived abroad. As recently 
as 1985-87, the group had 
posted losses topping $3 
billion. “Even in times of 
adverse economic condi- 
tions. Our profit situation 
remains a stable one," says 
C hair man Hugo Michael 
Sekyra. “ We still have a 
lot of profit potential." 

Oil giant OMV has di- 
versified into petrochemi- 
cals, plastics and chemi- 
cals. It has a 40-percent 
market share in geotex- 



The World Trade Center at Vienna's airport. 


are often reluctant to tack- 
le overseas markets, par- 
ticularly the Far East and 
the United States. Com- 
pared with Austria's 
80,000 employees abroad, 
Sweden has 270,000 and 
Switzerland 700,000. Aus- 
tria does not have large 
multinational flagships. In 
addition, despite the pro- 
gress made, there is still 
too little professional mar- 
keting and research and 
development abroad. 

Austria is also a pres- 
ence in Eastern Europe. In 
1990. exports to Eastern 
Europe rose 15 percent 
Ten percent of total ex- 
ports went to the region, 
around four times the 
OECD average. Austria's 


Trade Center at Vienna 
Airport is designed to link 
East-West business. An 
East-West fund of 5 bil- 
lion schillings has been set 
up to offer risk protection 
to firms doing business in 
Eastern Europe. 

State-owned Austrian 
Industries, the country's 
largest industrial group, 
has been a major factor 
behind the international- 
ization drive. In 1990, 15 
percent of the group’s 
77,800 employees were 
working .outside of Aus- 
tria, compared with only 
6.3 percent in 1987. Aus- 
trian Industries posted a 
profit of 32. billion schil- 
lings in 1990; 22.5 percent 
of group revenues of 156 


tiles, acquiring a 60-per- 
cent stake in the geotextile 
division of Rhone-Poulenc 
of France. Its acquisition 
of the mel amin division of 
Enimont in Castellanza 
makes it one of the top 
producers. Through ex- 
pansion of its refinery at 
Burghausen, Germany, it 
is one of the top 10 polyo- 
lefine manufacturers in 
Western Europe. 

According to Mr. Se- 
kyra, management strate- 
gy has been changed to 
emphasize “synergy man- 
agement” within the group 
rather than restructuring. 
Mr. Sekyra has also propa- 
gated “integrated compe- 
tence," using the expertise 
of the group to meet spe- 


cific consumer demands 
— for example, recycling 
steel, aluminum and plas- 
tics from cars. The going- 
public option bond of 
1990 and a later listing on 
stock exchanges is de- 
signed to provide addi- 
tional capital to promote 
investments and further 
internationalization. 

Austria has a number of 
powerful arguments to 
give it an edge in Europe's 
hotly contested race to at- 
tract foreign investors. 
These include a thriving 
economy, a highly skilled 
work force, political stabil- 
ity, a highly developed in- 
dustrial, communications 
and transportation infra- 
structure and a corporate 
tax rate that was reduced 
from 55 percent to 30 per- 
cent 

“The reform process in 
Eastern Europe has moved 
Austria into the heart of 
the New Europe. And 
Austria's expected admis- 
sion into the EC has fur- 
ther guaranteed Austria's 
current duty-free relation- 
ship with the Common 
Market,” says Gerald 
Germ, chairman of ICD 
Austria, a federally funded 
investment agency. 
“Those are important sell- 
ing points, which boost 
our chances of attracting 
foreign investors.” 

In 1990, Chrysler Corp. 
decided to make Austria 
its European headquarters 
and the center of its Voy- 
ager van production, with 
investments totaling $400 
million. General Motors 
recently announced plans 
for $400 million in invest- 
ments to expand engine 
and transmission output at 
its Viennese manufactur- 
ing facilities. Its Packard 
Electric Division set up a. 
plant to produce wiring 
harnesses; its subsidiary. 
Rochester Products, man- 
ufactures fuel injectors in 
Austria. Sony is one of 
many Japanese firms that 
have discovered Austria. 
Sony will make Austria its 


European center for the 
production of compacL 
disks and laser video disks. 

Lured by the country's 
expertise and historical 
ties to Eastern Europe, 
over 1.000 Western com- 
panies have based their 
East European operations 
in Vienna, including 
American Express, Coca- 


Cola, Daimler-Benz, 
Miele, Nestft and Pepsico. 
The Western presence is 
particularly felt in the 
computer sector. Compa- 
nies such as Control Data, 
Hewlett Packard. IBM 
and Tandon have their 
East European headquar- 
ters in Vienna. The na- 
tion's capital has also be- 
come the hub for the 
training of East European 
managers and executive 
search and personnel re- 
cruitment. 


“Besides a knowledge of 
the region's mentality, Vi- 
enna has an above-average 
business experience in the 
region and a large man- 
agement potential." says 
Klaus Woltron. chairman 
of Asea Brown Boveri. 
“Austria's competitive 
edge in Eastern Europe 
will continue for some 
time.” 


This advertising sec- 
tion was written by 
Clifford Stevens, a fi- 
nancial and business 
journalist based in 
Vienna. 


BANK WINTER & CO. A.G. 


The Bank 

with reliable connections 
for international transactions 
EAST and WEST 


Vienna 1010, Singerstrasse 10 

Telephone 2 51504-0 Telex; 112662 
Telefax : 51504r213 135858 
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The new Europe has numerous metropolises, 
but only one natural centre: Vienna. From 
Vienna International Airport all European capi- 
tals can be reached simply and speedily Con- 
venient daily connecting flights for long haul travel- 
lers, perfect services for passengers and airlines as a 
matter of course. Capacity in air traffic control and 
ground-handling is still available. For more information 
call Austria (43) 1-711 10/2290 or fax (43) 1-7TI 10/2120. 
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Vienna 
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All ways ready. For you. 
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...and we can make it much easier to reach them. 

Austrian Airlines and Swissair - partners within the European Quality Alliance - now fly to 
two new destinations in Eastern Europe: Kiev and Leningrad. From throughout Europe we ll 
fly you there via our airport centres at Vienna and Zurich. And you’ll benefit from our know- 
how after landing, too. Information, assistance - and in Leningrad and Moscow we can 
provide limousine services for your stay, ready and waiting from the moment you arrive 
You'll find we know Eastern Europe like the back of our hand For further information 
please contact your travel agency or your nearest Austrian Airlines or Swissair office. 
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Open Crowd, One 
Dead and 5 Injured 


CenpiMby Our Stiff From Dupacha 

CHASKA, Minnesota — Light- 
ning killed one spectator and in- 
jured five others Thursday during 
the U.S. Open golf tournament at 
the Hazel tine National golf coarse. 

A man died shortly after one of 
the lightning strikes, said Julie Ma- 
son, a spokeswoman for Sl Francis 
Hospital in nearby Shakopee. 

Tournament officials said earlier 
that one man suffered cardiac ar- 
rest and was unconscious after at- 
tempts to resuscitate him at the 
course, and another had respira- 
tory instability and bums on his 
lower legs. 

He was critically injured, au- 
thorities said. 

Four other men suffered light 
shock and were listed in satisfac- 
tory condition at Ridgeview Medi- 
cal Center in nearby Waconia. 

Lightning struck near the 1 1 Lb 
tee about 10 minutes after play was 
suspended with just 24 players in 
the 156-man Held having complet- 
ed the first round. 

“With that amount of li ghtning , 
there could have been a lot more 
injuries,” said Dr. Bob Nordiand, 
co-medical director of the tourna- 


ment. “We feel lucky there 
weren’t." 

Mark Pollich. a tournament offi- 
cial, said all six were within 15 feet 
(5 meters) of each other, clustered 
under the same tree. Pollich was 
within 20 yards (18 meters) when 
the lightning hit. 

The storm struck shortly before 1 
P.M. local time, with an estimated 
40,000 spectators swarming over 
the Hazel tine National course 30 
miles (48 kilometers) southwest of 
Minneapolis. 

“Clearly something like this is 
the nightmare you hope you don't 
have,” said David Fay. executive 
director of the U.S. Golf Associa- 
tion. “We can handle the safety of 

but^when you have 40,^00 people 
on the course, it is not an exact 
science in how to get them to a safe 
area." 

Only one player. Corey Pavin, 
was reported to be near the 1 1 th tee 
when the bolt struck, but he was 
not injured. 

While Fay said no detailed in- 
structions are given to spectators 
when lightning is in the area, he 
pointed out that the daily pairing 



Bril Ysgti. The Awaited PJrvi 

A fabulous foursome of, from left, Nick Faldo, Ian Woosnam, Bernhard Langer and Tom Watson make their way at the U.S. Open. 


sheet contains weather information 
warning fans to avoid isolated trees 
and to “seek shelter immediately. 
There's no central evacuation place 
for them to go to.” 

The last time li ghtning struck 
spectators at a U.S. Open was in 
1983 at Oakmont, when one man 
was injured. 

Some golfers were well into their 
rounds mien the storm began. Billy 
Andrade, aiming for his third 
straight PGA Tour victory, had 
birdied five of six holes. Andrade 


shrugged off a bogey on the second 
hole, then birdied the third, fourth, 
sixth, seventh and eighth. 

Andrade had a huge throng 
watching him as he drove to within 
a foot of the pin on the par-3 fourth 
bole, then sunk the putt On the 
sixth. Andrade coaxed a putt about 
40 feet right to left into the bole. 

But he came undone with a triple 
bogey on the 556-yard, par- 5 Uth 
when he bounced his third shot 
among the exposed roots of a tree. 


took a drop, then chipped short 
into ankle-deep rough. 

By the time play was stopped. 
Andrade was back to par with an- 
other bogey on the 13th hole. 

“Billy is, I would guess, reaching 
the end of an emotional rope," 
Hale Irwin, who won the Open last 
year and followed it with a two- 
stroke victory in the Buick Classic 
the next week, said before the 
round. “But there ought be enough 
rope, because this is the U.S. Open, 
to carry him through." 


Irwin, a three-time Open winner, 
bogeyed the long, tricky par-4 first 
hole, but came back nicely to go to 
one-under through 14 holes. 

Former U.S. college golf cham- 
pion John Inman sank the first 
hole-in-one, knocking the ball in 
with a 4-iron on the par-3 fourth 
bole and holding the lead at 3- 
under through eighth holes. 

Ironically, perfect conditions — 
warm, sunny weather — had greet- 
ed the first group of players. 

(AP. AFP. WP) 


For U.S. Sports Daily, the Fat Lady Has Finally Sung After 1 6 Months 


By Alex S. Jones 

New York Tima Service 

NEW YORK — After 16 months of trying to make 
a success of being the first UJ>. daily paper devoted to 
sports, The National Sports Daily announced that the 
clock had run out. Thursday’s issue was the last. 

“The payofT was too far down the road." said Frank 
Deford, the celebrated former sportswriter at Sports 
Illustrated who is The National's editor and publisher. 
“It just became a very prudent business decision." 

The final edition was headlined “We Had a Ball." 
with “The fat lady sings for us" underneath. 

Stephen Hammond, a spokesman Tor The National, 
said that about 5100 milli on had been invested in die 
venture by the National American Sports Communi- 
cations LP, a limited partnership whose principal 
owner is Emilio Azcarraga, chairman of Tdevisa, a 
media conglomerate based in Mexico. Hammond said 
that Azcarraga was not available to comment. 

Hammond said the National * circulation wax at 
one point almost 250,000 but had declined to about 
200.000 since the paper raised its price to 75 cents a 
copy from 50 cents in January. 

The paper has 278 employees at its Manhattan 
office, about two-thirds of them involved with the 


editorial product and the rest with business 

operations. 

“I thought it was an uphill battle from stage one." 
said Edward J. Atorino. a vice presidou of Salomon 
Brothers Inc. who speriolizes in analysis of media 
companies. 

Based on interviews with several National execu- 
tives. the publication's failure was caused by a combi- 
nation of erroneous expectations about who would 
read the paper, distribution problems and a weak 
economy that throttled advertising sales. 

From the time The National started publication on 
Jan. 31. 1990. Atorino and many other media analysis 
had predicted its early demise because, with sports 
coverage a staple of all daily papera in the United 
States, the potential demand Tor a sports daily was 
limited. 

Azcarraga decided to underwrite The National after 
he was approached with the idea by Peter O. Price, 
former publisher of The New York Post. Price has said 
he was fascinated that most European and South 
American countries have successful sports dailies and 
believed one could succeed in the United States. 

The two made a deal in April 1989 that made Price 
operating head of the new paper. But Price left the 


newspaper in January and Azcarraga took over mare 
direct control through Jaime Davila, who was named 
president. 

A National executive who insisted on anonymity 
said the paper's original expectation was that most of 
its readers would be men who read sports pages in 
newspapers and wanted more. 

But an executive who demanded anonymity said 
that those buying the paper were not regular newspa- 
per readers hungry for more sports statistics, but 
young men who were rabid fans and spent much of 
their leisure time watching sports on television, sel- 
dom reading daily papers. 

And there were not as many readers as had been 
expected. About 85,000 copies were sold in New York 
City, while target circulation was 125,000. 

Deford was able to attract many of the best-known 
sports writers and editors, including Mike Lupica. a 
columnist for The New York Daily News who has 
since returned there. 

But The National's sophisticated writing talent was 
somewhat unsuited to its audience, and this spring. 
USA Today added to The National's problems bv 
starting a weekly devoted to basebaJL 

The executive who declined to be identified said 


that the paper had expected to attract an average of si \ ' 

pages of advertising an issue the first year, and right 
pages an issue the second. Hammond, The National 
spokesman, said Wednesday that advertising had av- 
eraged from four to five pages an issue. 

By midway through 1990, the full force or an adver- 
tising recession strati all publications, and was partic- 
ularly devastating to less established publications. 

When the National's existing advertising contracts, 
at lower introductory rates, expired at the end of the 
year, replacing them proved difficult. 

Deford placed most of the blame for The National's 
failure on frustrations associated with distribution. 

Dow Jones & Co., owner of The W all Street Journal, 
was retained to distribute The National using its 
network of wholesalers who haul truckloads of The 
Journal to distribution points all over the nation each 
day. 

But Deford said that the trucks often could not wan 
for The National's late press ran to be completed to 
begin their routes. Consequently. The National some- 
times went out without the late scores, or copies of tlie 
paper with the late scores were left on loading docks, 
having arrived too late to make the trucks. 
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Connors Gets Wimbledon Entry 

LONDON (API Two-time Wimbledon champion Junm* Contw* 

was given a wMcLd Thursday to play in WunbicS^^lZM^ 
men? fidd was completed for the graswxwl event beginning Jrnwr 
CtamoKS. 38. whose ranking of 218 is too low to qualify for the 

tournament without a wild card. was one ** lhree , Wilkinson* 
announced. The others were Britons Nick Brown arul 
Connors, who won the Grand Slam tournament m 1974 and IW» and 
wmSi four other times, was fiotamong ^ 
wild cards on Tuesday. Tournament officials said then they were suit 
considering Connors’ request for a wild card. . A ,. _ . 

A tournament spokesman said the delay was a matter he 

was fit or uol" Conaws art a doctor's approval » pbv this wodUhhough 
originally be had said NBC-TV commitments would Ikeep j"™**; 

• Ivan Lendl was beaten in his first match at the Queen s Club luncup 
in London. The two-time defending champion fell to the serve .JW 

voUeyingof Grant Ccnmdl of Canada. 5-7. 6-.’. fr4. JNtJl 

• The agent Tor Pete Sampras said scheduling problem?, ana not a uck 
of patriotism, as John McEnroe implied, arc keeping Sampras from 
playing in the U.S.-Spain Davis Cup quarterfinal this weekend. 

IAAF Says No, but Reynolds Says Yes 

BIRMINGHAM. England ( Combined ^Dispaichesl — The world gov- 
erning body for track and field demanded that U.S. track officials reverse 
a decision to allow Butch Reynolds to compete in this week's national 
champ ionships in New York, but Reynolds said Thursday he will run. 

The International Amateur Athletics Federation warned that it could 
expel the American track authority. The Athletics Congress unless it 
complies with the rules of the world body. 

Reynolds, the world record holder at -WO meters, was suspended lor 
two years by the IAAF based on a positive test for steroids last August. 
He entered the national championships in New York after the American 
Arbitration Association ruled Monday that be could compete. 

TACs president, Frank Greenberg, said Reynolds would be permitted 
to compete iw-any "national laws take precedence over sports laws." 

At the meet, a list of problems and oversights irritated athletes and 
coadoes Wednesday and may have cost the winners of the decathlon and 
heptathlon any chance for an American or world record. 

The most glaring problem was the the lack of a wind gauge for the first 
two events of the decathlon and the first of the seven events m heptathlon. 
Because too much wind can discredit a record, any records set in the 
decathlon and heptathlon will not be recognized. (AP. NYTt 

Senna Injured in Jet Ski Accident 

SAO PAULO (AP) —Grand Prix racing champion Ayrton Senna fell 
off a jet ski and gashed his scalp at an ocean resort in southeastern Brazil 
But Senna said the cut, which took 10 stitches to close, would not 
prevent him from racing in the Mexican Grand Prix on Sunday, “1 was 
medicated immediately, and later we did tests to make sure it was nothing 
serious,” he said Wednesday night 
A two-time world champion. Senna has won four of the five Grand 
Prix races this season. He leads the world drivers championship race. 

For the Record 

Howard Cosefl, the 73-year-old former radio and television sporlscaM- 
er, underwent surgery in New York on Monday for the removal of a 
cancerous tumor from his chest but now says he is resting comfortably at 
borne and that the prognosis was excellent (N YT\ 

SOvio MartmeHo edged fellow Italian Stefano AUocchio in a crowded 
sprint of the pack to win the 18th stage of the Giro dTtalia. but 
countryman Franco Chiocdoli kept the overall lead as the riders came 
into Castelfranco Veneto. (AP- 

Chuck Daly, coach of (he Detroit Pistons of the National Basketball 
Association for eight seasons, has signed to lead the team again ne.u 
season, the dob announced Wednesday. Daly signed u two-year contract 
last summer that included an option for the '91-92 season. (A Pi 
Jockey 831 Shoemaker has been weaned from the ventilator , that was 
used to assist his breathing since his crippling automobile accident April 
8, the hospital in Denver where he is recuperating said Wednesday. (API 


A VERY THIN LINE: The Iran- 
Contra Affaire 

By Theodore Draper. Illustrated. 
690 pages. $27.95. HiU A Wang/ Far- 
rar, Straus A Giroux, 19 Union 
Square West, New York, N. Y. 10003. 
Reviewed by Herbert Mitgang 

T heodore draper’s “a very 

Thin Line” is a near-definitive and 
still-shocking account of the men and 
deeds behind the Iran-contra affairs. In 
the chain of sordid and secret events, 
there were two “affairs": the effort on 
behalf of the contras, the armed apposi- 
tion to the San dims La regime in Nicara- 
gua, and the arms- for- hostages deal- 
making with Iran. 

The participants in Iran-contra knew 
that their covert actions came very close 
to being illegal, yet they went ahead 
because they believed they wane acting 
for President Ronald Reagan and for the 
good of the United States. Behind the 
backs of Congress and the country. 
American foreign policy operated sub 
rosa in the form of govemmem-by-presi- 
dential-wink. 

“Almost throughout the Iran-contra 
affairs. President Reagan made policy 
without Congress or the National Securi- 
ty Council" Draper writes. “Few presi- 
dents have been as little prepared as he 
was to be his own secrelaiy of state. 
“Yet re-election to a second term in 
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1984 and the adulation of true believers 
seem to have instilled in him mild delu- 
sions of grandeur that made him deter- 
mined to hear only what he wanted to 
hear and do only what be wanted to do." 

Reading this hefty book is the next 
best thing to watching a summer rerun of 
the most dramatic Washington show in 
years, the 1987 congressional hearings 
that introduced the public to a cast of 
evanescent characters with faulty memo- 
ries and questionable veracity. 

Among the leading players in that 
memorable commedia delTarte troupe 
were Vice Admiral John M. Poindexter. 
Major General Richard V. Secord. Major 
General John K. Singlaub, Ass is tan t Sec- 
retary of State ElHoti Abrams, Robert C. 
McFarlane, the national security adviser. 
Albert Hakim, Adrian Khashoggi. Man- 
udier Ghorbanifar, the sultan of Brunei 
and. of course. Lieutenant Colonel Oli- 
ver L. North and bis glamorous secre- 
tary, Fawn Hall, who secreLed official 
papers in her boots and underthings. 

Draper, a contemporary historian, as- 
serts that the Iran-contra affairs were 
unlike previous scandals by self-seeking 
public officials. He fears that a similar 
usurpation of power by a small strategi- 
cally placed group of military and civil- 
ian officials could happen again. 

Draper’s analysis is built upon 50.000 
pages of documents. He combed deposi- 
tions that were made by some or the 
people who testified publicly as well as 
by many more who did not; these deposi- 
tions turned out to be as important as 
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what had emerged at the public hearings. 
Thousands of pages were produced at the 
trials of North and Poindexter, and 
about 2^00 pages of North’s personal 
notebooks were released last year. 

In a balanced presentation. Draper 
traces Reagan's changing responses about 
his knowledge and accountability. At fust, 
“his chief defease was a vacant memory.'’ 
Draper says, but eventually, “be wavered 
between assuming more responsibility 
and falling back on his ignorance." 

Draper concludes: “The main ques- 
tion is whether President Reagan made 
the critical decisions, not whether he ap- 
proved of every detail. Of his responsibil- 
ity for the critical decisions, there can be 
no doubt.” 

Surprisingly, Draper treads lightly on 
the question of possible impeachment 
proceedings against Reagan, on whose 
watch Iran-contra happened. Other po- 
litical analysts have raised the issue of 
impeachment, expressing the view that 
Iran-contra was a greater offense to the 
republic during the Reagan presidency 
than Watergate was during the Nixon 
presidency. 

Nevertheless, Draper's book is a very 
solid piece of work that goes beyond the 
Iran-contra television hearings. It pro- 
tides additional documentary evidence 
showing how a cabal of military and civil- 
ian officials, operating out of the White 
House itself, defied Congress and the law. 

Herbert Mitgang is on the staff of The 
New York Times. 
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By Alan Truscott 

A SLIGHT deviation from normal 
bidding practice often has a major 
impact on the play. On the diagramed 
deal from a duplicated game a! the Bever- 
ly Club in New Yak City, North chose to 
open one diamond rather than a routine 
one dub. When six hearts was readied. 
West did not consider an attacking dia- 
mond lead, which be might have (tone if 
the suit had not been bid. A diamond lead 
would have made life easy for South, but 
he had work to do after a low spade lead. 

Th play proceeded smoothly. The 
spade lead was ducked in dummy, and 
East took the king and shifted to the 
diamond jack. This strongly suggested 
that West held the king, so South won 
with the ace, retaining his queen. He 
played all his tramps and all his dubs, 
squeezing West in spades and diamonds 
to make the slam. At the finish West held 
the Q-J of spades and the diamond king, 
and could not protect against dummy’s 
spades and South’s queen. 

The lead of the spade queen would 
have been no better fa the defense. 
South would have held up the ace, won 
the next spade lead and ruffed a spade. 
Then the play of all tramps and ail the 
dubs would a g ain have squeezed West in 
spades and diamonds, in a slightly differ- 
ent position. The diamond ace is the 
entry to dummy instead of the spade ace. 

If West had made a passive lead in 
dubs or hearts the slam might have 
failed. Ducking a spade would succeed, 
but South would be likely to play East 
for the diamond king. 
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SPORTS 


For Jordan and Bulls, at Last, Rarefied Air 

Chicago Wins First NBA Championship 
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By Clifton Brown 

New York Tima Service 

INGLEWOOD, California — It ended seven years 
of frustration for Michael Jordan. It ended 25 years of 
frustration for the Chicago Bolls. And it ended in 
perfect fashion for the Bulls, because they did it not by 
relying solely on Jordan, but by relying on each other. 

The Chicago Bulls are the new National Basketball 
Association champions, by virtue of their emotional 
108-101 victory over the Los Angeles Lakers on 
Wednesday night By ending the series in five games 
and winning the final four games of the best-of-seven 
series, the Bulls turned what was supposed to be a 
classic confrontation into a personal coronation. Chi- 
cago steamrolled through the playoffs with a 15-2 
record, smothering teams with defense, dazzling them 
with offense and surprising them with confidence. 

When it was over, Jordan shed tears of joy. He was 
unanimously voted the most valuable player of (he 
series, after a 30-point, 10- assist performance that led 
to a moment he wiD treasure f or a lifetime. So too will 
the city of Chicago treasure the Bulls' winning the first 
title in their 25-year history. 

“No one can ever take this away from me," said 
Jordan, whose voice cracked on several occasions in 
the poslgame news conference. “This has been a 
seven-year struggle for me. It should get rid of the 
stigma of being a one-man team. We have players 


Top Playoff Performances 


surrounding myself that make us an effective basket- 
ball team. Now my teammates have stepped up. and 
the stigma is removed. I don't know if HI ever have 
this same feeling again.” 

Thanks to John Paxson and Scottie Pippen. Jordan 
will fed good all summer. Pippen capped a sensational 
playoff series with a stunning all-round game — 32 
points, 13 rebounds, 7 assists and 5 steals. 

But it was Paxson (20 points, 9-for-12 shooting! 
who made the dutch shots in the waning minutes of 
the game, scoring 10 points in the final 6 minutes. 
With the score tied at 93. Paxson made two bmp shots 
and a driving layup to give the Bulls a 99-93 lead. 
Chicago never trailed again, but Paxson wasn't fin- 
ished. He added another jump shot from the top of the 
key to give Chicago a 103-96 lead with 1:58 left. 

Then after the Lakers closed to within 103-101 with 
1:13 left, Paxson struck again. Jordan drove into the 
lane, and as usual three Lakers surrounded him and 
left Paxson wide open. Jordan made the pass, Paxson 
bit the 18-foot (5.5-meler) jump shot, and the Bulls 
led, 105-101, with 56 seconds left The Lakers got no 
closer, and Paxson could enjoy being a hero. 

“When I’m in rhythm, I feel like Pm going to make 


shots," Paxson said. “Magic had to worry about Mi- 
chad and Scottie driving to the basket and that left 
me wide open. The creativity that Michael and Scottie 
have makes my game a lot easier” 

The Bulls* victory was made more dramatic by the 
superlative effort put forth by the injury-riddled Lak- 
ers. Los Angeles played without two of its starters — 
James Worthy (sprained left ankle) and Byron Scott 
(contusion of the right shoulder). But instead of fold- 
ing, the Lakers played with fury. They rallied around 
their leader. Magic Johnson, who demanded more 
from his teammates and from himself and finished 
with 16 points, 20 assists and 11 rebounds. Elden 
Campbell, a 6-foot- 11-inch rookie, came off the bench 
to add 21 points. 

“We played as hard as we could and laid it on the 
line," Johnson said. “We’re still a hungry team. II we 
weren't, we wouldn't have made it this far. But to beat 
a great team like Chicago, you have to be healthy, and 
you have to play well Give all the credit to Chicago. 
The best team won. They outplayed us." 

The fourth quarter began with the scored tied, 80- 
80. The third quarter was a classic, with both teams 
taking the best the other had to offer. Using steals to 


unleash their fast break, Chicago opened up a 70-62 
lead midway through the period. That sequence in- 
cluded several majestic dunks by Pippen, who scored 
12 points in the quarter and floated through the air as 
if propelled by a trampoline. Jordan was also spectac- 
ular with 11 points in the period. 

The Lakers refused to fold after the Bulls went 
ahead by 8. Back-to-back 3-pointers by Johnson and 
Sam Perkins pulled the Lakers to within 70-68. keep- 
ing the Lakers in the game and keeping the frenzied 
crowd in the game as weD. The Bulls looked more 
relaxed as the game progressed, but tbe Lakers always 
believed they had a chance to win. 

In the end, Jordan and the Bulls were too good. No 
longer will people wonder whether Michael Jordan's 
game is conducive to winning a championship. 

“Well probably celebrate until training camp next 
year," Pippen said. “But we’ve been through a lot. We 
deserve iL" 

■ Jordan and Johnson: Together 

Somewhere amidst the chaos of the poslgame cele- 
bration. Magic Johnson found Michael Jordan for one 
final moment. The Washington Post reported. 

“You could see tears in his eyes," Johnson said. 
“This is a great moment. So much had been put on him 
as an individual But he’s proven everyone wrong." 


TtwtDp individual rearing. rebounding ond 
tah tue M te man t es In Ihui991 NBA playoffs: 
Point* 

Michael Jordan. CM. of PUL May 10 — 44. 
Maple Johnson, Lakers v* GJ». May B— 44. 
Chris MuJlin. GJS. at Laker* May a — 41. 
Karl Malone, Utah at Par. May 9 — 40. 
Clyde Dreader. Por. vs. Sea, April 24 — 39. 
Chuck Person, Ind. al Bos, April 21—39. 
Willie Andersm SJV. vs. GJL. April 2S — 3L 
Michael Jordan, ChL vs. PM, May u— 38. 
Karl Malone, Utah v* Pha. May 2 — 38. 
Michael Jardan,ChL vs. Laker* June2— 34. 
James Worthy. Lakers at GJL, May 10 — 34. 


Karl Malone, Utah v* Par. May II — 21. 
Demis Ro dman Del. vs. AIL. May 5 — 20. 
Michael Jonhe* CM. v* Phi, Mov 14 — If. 
Demis Rodman, Dot. vs Bos, May 13 — TO. 
Hakeem Olaiuwon, Houston vs. Laker* 
April 30 — 17. 

B ucfc Williams, ter. v* Laker* May 28 — Ik 
Hofceem Otoiwwv Houston at Laker* 
April 25—16. 

Dennis Rodman, Det. at Bob* May 7 — 16. 
Dannb Rodman, Det. v* AtL Anrli 28 — 16. 
Karl Malone. Utah at Par, May 7—16. 
Karl Malone, Utah at Par, May 9 — 16. 
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Not Even the Sky Is the Limit for Jordan 


By Ira Berkow 

New York Tuna Service 

INGLEWOOD, California — Flying back to 
Chicago, one could reasonably expect to look 
out tbe window of the airplane and see Michael 
Jordan right alongside, smiling and waving in 
his basketball suit 

After aD, we’ve recently seen Jordan flying in 
other places, like Chicago Stadium and the 
Forum, so why not in the clouds, too? 

In the National Basketball Association final 
playoff series with the Lakers, it had become 
customary to see Jordan of the Bulls soaring. 
He has con- — — 

linued to vantage 


Point 


Bab OaSmh/Tbc Anocwta) 

Michael Jordan, at home not mid-air, over Lakers' EMen Campbell 


Mash: Johnson. Lakers vs. Houston, April 27 
— 21. 

Magic Johnson, Lakers vs. Portland, May IB 

— 2L 

Magic Johnson, Lakers v* Chicago, June 12 

— 20 . 

Tim Hardaway, GJS. al Laker* May 14— 20 l 
M agic Jotvoan. Lakers v* Portland, Mav24 
— If. 

Magic Jahraan. Lakers v* GA, May 5— 17. 
John Stockton, Utah of Por, May 7 — 16. 
John Stockton. Utah vs. Par, Mav 12 — 16. 
John Stockton, Utah at Pha, April 25 — 15. 
* John Stockton. Utah v* Par, May II -11 
Clyde Dnrxler. Par. v* Utah, May 9—11 
Magic Johnson, Lflkan at GS. May 1 0 — VI 


SMBttoak— CMcaeo 20 (Hodges i-l, Pippen 1- 
2). LosAnoetos^U (Johnson 2-*, Perkin* M.Otvoc 
0 -U- Hu— 8 tori Fer fctoe. 


The Series 


[Bed of Seven! 

Chicago wins champknsMp 4-1 
Sunday, June 2 
LA Lakers 93, Chicago 91 

Wednesday, Jam 5 
Chicago 107. LA. Lakers B6 


Chicago IB* LA. Lakers 96 
Sunday, June 9 
Chicago 97, LA Lakers 82 


Chicago 108, LA Lakers Wi 


to 

amaze fans 
and players 
alike, and 

Wednesday night he achieved the rally accom- 
plishment missing from his career when the 
Kills completed a 4-garnes-to-l victory over the 
Lakers to win their first championship. Jor- 
dan’s contribution was 30 points as weu as all 
the things he does to make his team work. 

He was the unanimo us choice as the most 
valuable player in the finals. 

Ed Pinckney of tbe Celtics was asked recent- 
ly if Jordan was tbe best jumper in the NBA. 
“No," Pinckney said, after a moment’s thought. 
“He’s not necessarily tbe best jumper, but he is 
the best floater.” 


Jordan has everyone stumped as to how he 
does it, including Michael “Air” Jordan him- 
self. How does a guy climb up a tall ladder 
when there's no ladder? 

“I don’t know," he said. “1 just can't explain 
iL" 

Magic Johnson has called Jordan “unstoppa- 
ble. invincible." And he added, “Michaels at 
the top of his garnet” Which could put him, as 
the crow flies, around Mars about now. 

And yet, going into tbe fifth game of the 
finals Wednesday, Jordan admitted to being: 

• Not overconfident, and. 

• “A little nervous.” 

“Every now and then I get chill bumps about 
the situation," he said before the g^me. the 
situation being the Bulls' first championship. 

Hie success of Chicago, as one looked back, 
must start with Jordan, of course, but the Bulls 
weren’t built in a day. 

Jordan, in his seventh professional season, 
had to learn to involve the other players on his 
leant with the use of sharper, more consistent 
passing. The Bulls' management then had to get 
the players who could do something with the 
ball once they received that sharper, more con- 
sistent pass. 

And they needed a coach, Phil Jackson, to 
orchestrate tins, and a pertinacious defense. 

But before the cham pionship was in Jordan's 
grasp, he had some concerns before Wednesday 


night's game, saying the absence of the injured 
James Worthy and Byron Scott From the Lak- 
ers' lineup made for a “do-or-die situation” and 
“some of the younger guys, the bench, might 
suck it up because they’re getting a chance.” 

And when Jordan mentioned the Lakers' 
bench, someone asked about Tony Smith. A 
rookie from Marquette University, Smith had 
seen very little action this season, and almost 
none in the playoffs. 

But he was capable. So were others on the 
bench, like Eldon Campbell another rookie: 
Teny Teagle, an eight-year veteran, and A.C. 
Green, a former siarter. 

Smith's shining moment came in a regular- 
season game against the Bulls in February, after 
Magic Johnson took a charge call and was 
knocked to the floor and suffered a slight con- 
cussion. 

Smith replaced him in the final quarter. He 
guarded Jordan and outscored him, 6 points to 
4, as the Lakers triumphed. 

In the end, however, all the Lakers' hopes 
were pinned to the tried and true: Johnson, who 
said before the game, Tm going to try to think 
of so mething ." 

Magic isn’t known as Magic for nothing, and 
he has pulled numerous tricks out of the blue. 
But Wednesday night. when be looked skyward 
for help, it was disappointing. That, after all 
has become Jordan's realm. 


The Blue Jays and Athletics Find Relief Comes in Bunches 


Couytled by Oar Stuff From Dispatches 

In the days of specialized bullpens, even a pitcher working 
on a no-hitter is not guaranteed a complete game. 

Taranto's MDce Timlin and Oakland’s Mike Moore car- 
ried no-hitters into the sixth inning Wednesday, but neither 
was around to see the end of their respective victories, 

Timlin and three relievers combined on a two-hitler as tbe 
Blue Jays shut out the Cleveland Indians, 1-0. Moore com- 

BASEBA1X ROUNDUP 

bined with two relievers on a three-hitter as the Athletics 
defeated the Detoit Tigers, 3-1. 

“I know I'm not a guy to go nine innings,” said Timlin, 
who had been pitching oat of the bullpen this season. 

In Cleveland, Timlm allowed one hit over six innings, 
walked two and struck out a career-high six batters in his 
first major-league start He was flirting with a no-hitter until 
Felix Fcr min nit a high bouncer off the plate that neither 
second baseman Roberto Alranar nor shortstop Manny Lee 
could field in time to make a play. 

“I didn't want to stress him out,” said Toronto’s manager, 
Glo Gaston. “The no-hitter didn’t affect ray decision to pull 
him. Either way, he was coming oul” 

Toronto scored the only run of the game in the first inning 
against Tom Candiotti. Devon WhiteTed off with a walk mid 
went to second on a Fielder’s choice. Joe Carter followed with 
a two-out single to score White. 

In Oakland, Moore pitched a one-hitter for six innings, 
struck out five and walked five. He kept the Tigers from 


Expansion Approval Pending 

The Associated Press 

SANTA MONICA, Calif omia — Denver and Miami have 
a little waiting to do before they are approved as National 
League expansion franchises. 

Tne American League, angry over the division of expan- 
sion money, refused Wednesday to take a final vote. 

Hie major league ownership committee unanimously rec- 
ommended approval, as did NL owners. The AL president. 
Bobby Brown, said be expected AL approval within 30 days. 


getting a hit until Lou Whitaker lined a soft single to center 
with nobody out in the sixth. 

Twins 6, Yankees 3: Rookie outfielder Pedro Munoz hit a 
first-inning grand slam in Minnesota to lead the Twins to 
their 11th straight victory and 14th in the past 15 games, one 
short of a team record. 

Mariners 5, Red Sox 3: Jeff Schaefer hila two-run triple 
for the Mariners in Seattle. Tbe Mariners also received a 
boost from Ken Griffey Jr, who hit a two-run home run in 
tbe first and a run-scoring single in the eighth. 

Brewers 8, Angels <k Paul Mob tor drove in three runs for 
Milwaukee in Anaheim, California. The Brewers scored all 
of their runs in the first four innings, including five in the 
first two against losing pitcher Fernando Valenzuela, who 
was making his second start of tbe season. 

Royals 9, Orioles 8: Danny TanabulJ led off the 10th 


inning in Baltimore with a home nm off of Mark Williamson. 
Tartabull bomered twice and drove in a career-high six runs. 

Rragers 4, White Sox 2s Ruben Siena's three-run triple 
allowed Texas to erase an early two-run deficit and tbe 
Rangers overcame a two-hit pitching performance by Char- 
lie Hough in Arlington, Texas. ■ * • - 

Pirates 2, Dodgers 1: Doug Drabek, last year’s National 
League Cy Young winner, allowed one run in seven innings 
as he continued his comeback from a 1-6 start. The victory in 
Pittsburgh put his record at 5-7. 

Braves 6, Mete 1: Steve Avery pitched a five-hitter and 
went four for four for the Braves in Shea Stadium. A\ 
Atlanta’s No. 1 pick in the 1988 amateur draft, entered 
game with two tuts in 21 at-bats. 

Cobs 6, (Sants 1: Ryne Sandberacapped a five-run fourth 
inning with a two-run single in Chicago. San Francisco's 
Willie McGee singled to extend his hilling streak to 16 
games, equaling the major league season-high by Brett 
Butter of Los Angeles ana Wally Joyner of California. 

Expos 10, Reds 9: Tim Wall act had four hits, including his 
third homer in four days, and Dave Martinez went three for 
three with two RBIs in Montreal 

Astros 3i, PIriHies 2 : Steve Finley’s bases-Ioaded single with 
two out in the ninth inning gave the Astros, playing at home, 
their fourth straight victory. 

Padres 7, Cardinals 2 : Tony Fernando: hit a tie-breaking 
single to start a five-run rally in the eighth inning in San 
Diego. Bruce Hurst won tire game, retiring 14 straight 
batters before Rex Hudler hit a bunt single in the seventh. 
Hurst struck out four and walked one. (UPI. AP) 


Now Dravecky 
Will Lose Arm 

The Associated Press 

SAN FRANCISCO — For- 
mer San Francisco Giant pitcher 
Dave Dravecky drew on faith to 
face cancer that ended his career. 
Now he faces amputation. 

After a 2V5-year battle 
against cancer, Dravecky will 
have his left arm amputated at 
the shoulder to alleviate chronic 
infection and nerve damage. 

“My wife Jan and I are at 
peace right now ” Dravecky, 35, 
said Wednesday. “We know 
there is a reason For everything." 

Doctors removed 50 percent 
of the major pitching muscle in 
Dravecky’s left arm in 1988. 
Ten months later, Dravecky 
was back but broke his arm 
while pitching. The bone healed 
but then the arm broke again, 
this time in an on-field celebra- 
tion when the Giants won the 
1989 National League pennanL 

The cancer has likely recurred 
in the arm but has not spread, 
said Murray Brennan, who will 
perform tbe surgery Tuesday. 



A broken arm in 1989 ms 
Dravecky’s painful farewell. 
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Major league Standings 
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- Wednesday's Line Scores 
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NATIONAL LEAGUE 
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OH 881 8M-3 5 • 

Seattle 2M MO Jtx-S 4 t 

GJtorrts. Fossa* 171. Bolton (I) and Monona, - 
Krucaer, Swift (9). Murphy (*>. MJocteon 191 
ondValltW— Krueger, >2. L— Warrtt, 24. Sv— 
Jackson (8). HR— Seattle, Grtttav Jr. 17). 

Detroit m oe* tee-i 3 t 

Oakland mb *11 n*-4 s • 

Tanana. Peirv (7) ond TetUeton; Moor* 
aui PHI 171. Eckertiev (8) and Stotntootn. w- 
Moare, 84. L— Tanana. 34. Sv— Eckeralev 
(18). HRs-OetroK. Curler (2). Oakland, Con- 
seco til). StHnboch 14). 

141 m NM u • 
Call torn la 880 188 880-8 < 1 

Htoucra. Mochaao 17). Ptesoe W> and Sur. 
half : VotontuetaiGrolie I2J. Elehhora 17). Mc- 
Clure (B) and Ttoatev. w— Htowera. 1-2. L— 
Valenigel&O-Z HR— Milwaukee. Mol War 15). 


New York 
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Timlin. S-3. L— Camflani. 74. Sv— Henke CM. 

Kansas CHr 004 130 000 1—9 I 3 

Baltimore 100 151 IN *-« 11 2 

(18 button) 

Saberttasen. Aquino 16), MJTavIs (9), Mont- • 
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Montgamery 172). HRs— Kansas City. Tarto- 
Dull 2 It). Baltlmor* Ham (18). Evans (3). 
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J Johnson. Phmk (6>,Howu m.Guettormon 
(8) and Mokes: Anderson. Wills (7). Bedro- 
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J Johnson. 0-2. Sv—Bedrosian (3). HR*— New 
York. Barfield 2 03). Minnesota. Munoz 12). 
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Hough and Wokamatsu; Barfield. Gessage 
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>1. L— Hough. 34. Sv— JeJtosseil (13). 
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Japanese Baseball 

CENTRAL LEAGUE 

W L T Pel. GB 
Chunldil 28 20 1 3D — 

HJnshljna 26 20 I tod 1 

rakuH 28 22 i too i 

Vamlurl 27 25 0 J19 1 

Tahra 25 25 1 500 4 

Houston 14 36 0 300 15 

Thursday** Result 
Yakut! If, Hanshln 5 

PACIFIC LEAGUE 

W L T Pet. GB 
Stfbu 32 16 2 to7 — 

Kintetsu 27 22 0 tol Wi 

Nippon Ham 25 31 1 J10 7W 

Daw 22 23 0 489 8M 

Ortx 71 29 1 420 12 

Latte 19 32 0 373 14V* 

Thursday** Routt 
Latte * Oita- 1 


7 mlnato* 9 seconds behind; S-LeonartloSJer- 
nj. Venezuela, 7 imnutn* 57 seconds behind; 7. 
Marino Letarrafa 5patn, 8 minute* 14 seconds 
behind; X Marco GhnmanfltL Italy. 11 min- 
ute* 1 second behind; 9. Zsnen Jasfcuta, Po- 
land U minute* 6 seconds Behind; ia Feder- 
ico Eriiava. Spain, 15 mkade* 12 seconds 
behind 


ehe: 


FOUR-NATION TOURNAMENT 
Italy 2. Denm ark a 


TRANSACTIONS 


BASEBALL 


BALTIMORE— Extended contract of Ro- 
land Hemand general manager, itirwoh 1993 


em Michael DanM and Matt Allen, catchers; 
Janies Simons ond Scott Denison, second 
basemen, and Derrick White, Ursl bas e man. 

N.Y.METS—SignedJoeCra«rford,ToddFl- 
gei and Andrew Cotner, pneher* and asslonod 
Iftem to KliMParLAMKriadilan League, signed 
Dave Smanson, Pitcher, and Jared Oaenkwnkl 
and Dove Young, InfleMer* and assigned them 
'to Sarasota. Gutt Coast Leaaua. Signed Tom 
Robinson, htflelder. and Greg Beall* catcher, 
and assigned them to PttlsfleM, New Yorfc- 
Ponn League. Recalled Julio Valera, pitcher, 
from Tidewater, international League. Sen! 
Chris Dome!* hnflelder. to Ttdewoler. 

PHILADELPHIA— Recalled Ron Jones. 
ouHMder. from S cr a nto n- WI Pres- Bor re. In- 
ternational League. 

5T. LOU 1 5 — Stoned Brian Barger, pitcher, 
and assigned Mm to Johnson Cl hr. Appala- 
chian League. 


IOC Takes Step 
Toward Allowing 
South Africa In 

The ABOdated Press 

BIRMINGHAM, England — 
Hie International Olympic Com- 
mittee moved closer Thursday to 
reinstating South Africa in time to 
compete in the 1992 Games. 

The IOC gave its 1 1-member ex- 
ecutive board and its president, 
Juan Antonio Samaranch, the au- 
thority to readmit South Africa 
once the last mQais of apartheid 
have been abolished. 

South African President Fre- 
derik W. de Klerk has promised the 
IOC that aD apartheid legislation 
mil be repealed by the end of this 
month. 

Two of tbe three main apartheid 
laws have already been scrapped, 
and the final one, the Population 
Registration Act, is about to go 
before the Sooth African parlia- 
ment. 

Once the law is actually abrogat- 
ed, “nothiiig will slop the executive 
board" from inviting South Africa 
to the 1992SumrDerGamesinBar- 
cdona, said the IOC vice president, 
Keba Mbaye. 

South Africa last competed in 
the Olympics in the 1960 Summer 
Games in Rome. 

Invitations for the Barcelona 
Games will be issued July 25 — two 
weeks after a key meeting between 
IOC officials and South African 
sports leaders in Lausanne, Swit- 
zerland, on July 9. 

“It will be based on this evalua- 
tion that the commission may de- 
cide to present the JOG president 
and executive board with detailed 
proposals," Mbaye said. 

Mbaye did not rule out the possi- 
bility of South Africa sending a 
team to the Winter Olympics in 
Albertville, France, in Feburary. 
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a ffon Pens ■ Paaa to Castri- 
iVaaafa: LSUvIoMarilnefls, Italy, tour 
baur*36 mJrkJfaUWsecanih; 1 Stotono Afloo 
■Mb. Itatv. some time; X Jen toraroda. 
CtKtwslovokia. sU 4 . Marla OpoHJnL Italy. 
*L.'SLGtoumi FtMkMta, ttaW.eX; 6. Endrla 
leant. Itatv,*).; 7. Jocfcv Durand. Franc* *L; 
X DtamoUdln Abdautoarov. Soviet Union, 
*1: 9. Roberto PuRtconL Italy. *L; KL Gton- 
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KANSAS CITY— Stoned jettrey Leonard, 
designated hitter, to a contract with Omaha. 
American Association. 

SEATTLE— Stoned Tommy Adam* out- 
fielder. 

r Nafioua! League 
CINCINNATI— Stoned Joseph DeBerry, nm 
baseman; Armando Monies and Kevin Janrt* 
pitchers; Michael Jane* third baseman; Mali 
Martin, shortstop; Damon Montgomery and 
Rossi Morris, outfleldera; and Demetrfsh Jen- 
kbibahortxfoiL Recalled ChrtsJones.outfteld- 
er.frnmHashvllle.Amer l B on AasoclnHan.Senl 
Glenn Suite, catcher, to Nashville. 

MONTREAL— Reteasea RlcfcMohler.pl lett- 
er. Recalled Doug Platt, pitcher. From Irxflo- 
nonol to. American Association. Signed Rodney 
Pedrosa. Jeft Hostetler, Brian Loonev. James 
Ferpusa* Buddy JtnMns,SliM Torutts. James 
Wynne cm Nicholas S p ravlera. pitchers; 
JotnesAustf* Dowlas OWdlLKharyHetdoF 
berg. John WltHe ond Sadi Campbell, outfletd- 
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Puritanism UberAUes 


By Russell Baker 

N EW YORK — A Page One 
headline in Sunday's Boston 
Globe had Senator Edward M. 
Kennedy saying his “lifestyle will 
change.” This was depressing news. 
The country is infested these days 
with a busybody puritanism deter- 
mined to inflict wholesome good- 
ness, on the entire population. If il 
can force a “lifestyle* change on a 
spirit as cavalier as Kennedy's, the 
future is bleak indeed. 

Combing through the full page 
of type and pictures that accompa- 
nied The Globe's headline, I was 
relieved to find little evidence that 
the senator had promised anything 
approaching a change of “life- 
style." About all he had told the 
Globe man was that he would 
“have to be a little more attentive 
to behavior." 

This sounded like the sort of 
noncommittal pledge with which 
unfamous people try to pacify em- 
barrassed relatives the morning af- 
ter they have made fools of them- 
selves at the Elks BalL Which is 
basically what Kennedy did in his 
celebrated visit with son and neph- 
ew to a Palm Beach saloon on 
Good Friday last. 

□ 

Once rape charges were brought 
against his nephew, the full force of 
the new puritanism descended on 
Kennedy. The goal seems to be to 
make him swear off his well-docu- 
mented liking for alcohol and the 
pleasure of women. The spirit of 
tyranny is at work here. 

Why a mature man should not 
have a midnight drink with his 
adult sons and nephews is unclear. 
Why, if a bachelor, he should not 
enjoy the company of compliant 
women is equally undear. Such 
tastes in pleasure have been shared 
through history by many statesmen 
more glorious than Kennedy. 

Moreover, his pleasures do not 
seem to impair Kennedy’s ability to 
work very well indeed in the Sen- 
ate, where be is regarded as one of 
the best. Why, then, this passion to 
make him take up the dour and 
starchy bluenose life? 

Part of it, of course, comes from 
the terrible do-good impulse that 
has transformed half the popula- 
tion into a self-righteous, hectoring 
police force determined to make 
life miserable for all who resist con- 
forming to the code of what's good 
for you. 


This citizen Gestapo is making 
life a misery at every turn. A preg- 
nant woman ordering a glass of 
wine gets, instead, a health lecture 
from a hygiene Gauleiter in waiter’s 
clothing. * 

A smoker lights up in a light 
space, is assaulted by a citizen mob 
and is lucky to escape without be- 
ing arrested. Dying people in need 
of comfort are told instead that 
their terminal condition is their 
own fault 

□ 

Had they exercised properly, eat- 
en differently, eschewed vice, 
avoided this air, that water, this 
cooking pan, that soda pop, never 
touched sugar, watched their cho- 
lesterol, checked Mood pressure 
twice a day, death could never have 
caught op with them. 

Puritanism's assault on politics 
has been particularly hard on our 
public life, and the resulting hypoc- 
risy has been a macabre delight to 
see. For instance, there is a nation- 
wide campaign afoot not only to 
equip American high school youth 
with condoms, but also to make 
sure they know bow to use them. 

This is consistent with the pre- 
vailing hygienic puritanism: nigh 
school fornicators must take prop- 
er health measures to outwit old 
Mr. Death. Yet, while hygienic pu- 
ritanism acknowledges rampant 
sexual action among high school 
children, political puritanism de- 
crees that sexual action among 
grown-ups old enough to be presi- 
dent must be limited to monogamy 
among the wed and abstinence 
among the unwed. 

□ 

Hypocrisy? Not at all, says the 
fashionable puritanism. In modem 
Puritanism’s political manifesta- 
tion. “character" is the sine qua 
non for the nation's leaders. “Char- 
acter” in tins sense implies, that 
politicians must live by a sexual 
ethic so out of date that even high 
school kids think it quaint — and 
that, if they don't, they must not 
lead the country. 

Efforts to make Kennedy change 
his “lifestyle” reflect the new puri- 
tanic insis tence that public people 
lead seemly lives even in private. 
But nowadays there is no private 
life. Anyone who insists on man’s 
right to the unseemly private life 
needs courage, for the puritans will 
gnaw him down to a pipsqueak. 

New York Tima Service 


Aged Whiskey 
From Steve Lacy 


By Mike Zwerin 

Imemmmat Herald Tribune 

P ARIS — Not confusing maturity with 
security, Steve Lacy keeps raising the 
stakes. And the bets are paying off. At 56. 
aging is a process of growth, not decline. 

If you're surprised that a cultured, well- 
read man who plays avant-garde jazz based 
on esoteric premises can, while hogwash 
rules the airwaves and the record bins, 
continue to enlarge his audience, increase 
his price (there are no more jokes on the 
band bus about “Lacy’s ham sandwich 
tours”) and gain reject even from the old 
guard, think again. Come to think of it, itis 
surprising at that. 

m fact it's just about unique. He's get- 
ting started and entering the home stretch 
at the same time. The older he grows the 
younger he looks and the more he sees. The 
gleam in bis eye and the widening swath or 
his music reflect intelligence and diligence 
and, most of all, a singular sense of irony. 
As we shall see, his bottom Ike is not 
necessarily horizontal He has earned the 
right not to take bimsdf seriously. 

For example, his definition of what he 
does: “A jazz musician is a combination 
orator, singer, dancer, diplomat, poet dia- 
lectician, mathematician, athlete, entertain- 
er, educator, student comedian, artist se- 
ducer and general all-around good fellow." 

He wins American polls despite having 
lived more than 20 years in Europe (the 
past 12 in Paris’s upscale Marais district), 
which is not supposed to happen. (Many 
o there in such a spot have been forgotten.) 
He has a recording contract — BMG/No- 
vu5 — which, considering the uncompro- 
mising nature of the music and the intellec- 
tual bent of its creator, is not supposed to 
happen either. The way he explains it the 
music is “more cooked, more refined- It's 
*mo’ better.’ We’re better at playing it 
they’re better at listening to it It’s just a 
matter of tune, like aged whiskey. And 1 
always seem to have more aging vats." 

He has written something like 200 “vocal 
pieces” including music to texts and poems 
by Buckminster Fuller, Samuel Beckett 
Robert Creely and Herman Melville; and 
to Brian Gysin's unproduced screenplay of 
William Burroughs’s “Naked Lunch.” He 
collaborated on a ballet with Douglas 
Dunn. His album “Rushes" is a collection 
of IQ songs set to texts by 20th century 
Russian poets. He expresses gratitude for 
inspiration to Paul Klee, Igor Stravinsky, 
Arnold Scbdnbezg, Marcel Duchamp and 
Harry Partch. And he has inspired others. 

In the ’50s, after listening to Lacy at the 
old Five Spot Caffe on The Bowery, John 


Cdtrane was inspired to pick up the sopra- 
no saxophone, winch had faded out of 
vogue along with Sidney Bechet Lacy was 
the only one still taking the instrument 
seriously, coming up with new textures and 
contexts with Gil Evans. Cecil Taylor and 
Thdomous Monk. Cd trace brought the 
soprano into the vogue it continues to 
enjoy. Later Lacy became its undisputed 
most respected player. 

A key to his personality is that he gives 
the impression of playing it despite its pop- 
ularity. He's the sort of person who will 
avoid wailing on a line even though he may 
want and even need what the people are 
wailing for “In the '50s, everybody was 
playing the same tunes at the same tempos 
in the same keys. I didn't see why I had to 
learn those standards just because they 
were all playing them. 1 just don't like to do 
what everybody else is doing." 

So he formed a quartet exclusively dedi- 
cated to the 55 songs written by Tbdooious 
Monk, who was at the time not the house- 
hold name be would become: “I was his 

S le, an acolyte I guess you’d call il 
was my model; on every level. I 
studied him, I studied with him, I played 
with him. I continue to study him- Some- 
times you have to go through other peo- 
ple's music to find your own.” 

Lacy's style is built on a succession of 
cultivated eccentricities. Shifted accents re- 
build familiar melodies. Accidentals are 
“accidentally" misplaced. Was that updat- 
ed Dixieland or bebop in a time warp? Or 
both? Is he a renegade New Yorker or a 
late-blooming European? Are those thin 
chords or thickened lines? 

In the 70s, thickened lines became the 
key to the sound of the small formations he 
has kept together in evolving formats ever 
since he began to play professionally. Un- 
derstanding his thickened lines goes a long 
way to understanding him. He and his 
friend and partner the saxophonist Steve 
Potts played every melody in minor or 
major seconds. Seconds are the closest in- 
tervals to a unison in Western music. Lacy 
compares his use of them to the “thickened 
lines” of the early 20th-century school of 
Russian painting based on ribbons of color 
called “Rayomsm." He describes them as 
“music in blade and white, no color at alL 
It was either one or two or nothing. There 
were no other numbers, no other choices.” 
With a sly smOe, he adds: “I sort of painted 
myself in a corner ” 

He knew (here would be a way out when 
the time came. But he could only find it by 
being in the corner in the first place: In the 
'80s, he felt ready to discover the land of 
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Steve Lacy: The musk is “more cooked, more refined. It’s Tno’ better.' 
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living color other musicians take for grant- 
ed. The colors then became unmistakably 
his own. He calls it a “gold mine. Some- 
times you have to go through complexity to 
find simplicity. And then it's endless. It’s 
heaven." 

When you ask him what contemporary 
music he listens to, be says tie doesn’t hear 
any of it He overhears it: “You can't miss 
it You don't have a choice. It keeps com- 
ing atyou right down your block. I can run 
from it but I can’t hide. One thing sure, I 
don’t want to bear the end of any of it A 
seat on the aisle is important to save your 
sod. 1 get out of there fast It's like a wine 
taster. One sip is enough. Don’t even swal- 
low il Spit it oul 

“I don t want to be cruel to other musi- 
cians- It’s cold out there, thousands of guys 
are competing in the marketplace. But if I 


started to worry about all of that Td be in 
serious trouble. 

“So many names, so many styles. These 
guys come along and then. . .what? I don’t 
need electrode or studio tricks or all those 
sound and time manipulations. A long lime 
ago I found out that I can do it all on my 
saxophone. I just do what 1 do. It’s hard 
enough. You need total concentration. 

“It’s important not to lose one single 
game. You've got to win them all if possible. 
I don't consider that greed. It's life and 
death." 

Steve Lacy Sextet: Tour of North Ameri- 
ca. through July IS, including Boston Globe 
Jazz Festival, Dallas Museum of Art, JVC 
New York Jazz Festival, Melon Jazz Festi- 
val Montreal Jazz Festival. Toronto Jazz 
Festival, and Sweet Basil dub in JVen 1 York 
(July 2-7). 



A federal judge has thrown cw® 
claim by the daughter of the Int 
Hank WBfiams Sr. for a shaft $ 
copyright renewals of. his 


under the name of Jett WHmra; '• 
had sued the singer's widow. BOfc 
Job WHSmos Betfift. their ft* 
Hank Jr„ and several music fittas. 
An Alabama judge ruled in 19$' . 
that Stone is the biological d&affe- 
ter of the late country ringer, aad - 
the Alabama Supreme Com Mid 
in 1989 that she had been the vfcfeL 
of fraud. But District Judge 
Keenan said the stature of Smith- 
liana had expired. V 

□ V" 

David Merrick, the Broadway 
producer, was charged Thuradn " 
with trying to take undeclared, 
money out of the United States, 
Merrick. 78. had about SI 35,000 in- 
ash and money orders when he 
and his girlfriend. Natalie Ttef Te- 
resa, were stopped at Kennedy Air- 
port, the U.S. attorney's office - 
said. Amounts over S 10.000 fflar 
be declared, and Memdc had re-' 
portal only S5.000. officials said- 
Police at the airport bad detained 
Merrick two days earlier. At that - 
tune he surrendered an unlicensed _ 
38-caliber revolver and 19 bullets. 
No charges were filed. 

□ . • 7. ■ 

Jiffs Robots, whore phoned 
Friday wedding to the ador KWer - 
Strtberiand was called off on Tues- 
day. has decided to take a year off 
from acting, friends say. The 23- 
vear-dd film star spent five day* in - 7 
a Los Angeles hospital last mood) . 
recovering from what was de- 
scribed as severe influenza: : 

D . . 

FBI agents Joseph O'Brien and 
Andris Kurins can pocket the book ., 
and movie royalties from their ft- 
ceni book about busting a powers 
Mafia boss, the late Paw Om tf 
lano, but it cost them their jobs; 
exchange for their resignatiora^;- 
bureau dropped churns to 
from “Boss oT Bosses: The FBltjifci 
the Fall of the Godfather,” worafc--, 
an estimated SI million, said Prefc 
son Roth, the agents’ lawyer mMSF - 
aca. New York, where O'BwCr. 
headed the FBI office. The Fit-., 
gave the two permission tnpttb£§| 
die book in April 1990. But tap. 
March, the agents sued the burctoi 
after FBI Director Wffiam Ses- 
sions ordered them not to 

royalties. " 


TODAY’S 


RE AL EST ATE 
MARKETPLACE 

Appears an Pages 4 & 5 


ANNOUNCEMENTS 
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MOVING 


IF YOU MOVE TOT>« STATES 
MOVE M A GOOD STATE 
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PAN HA8LAP 

k cortod MwAf Gonevo. 
Tri (41 +2128-2266 


THANK YOU SACRED MEMO oi Jesu» ALQOHQIXS ANONYMOUS End* 


Tt» graduat e level trmnxig pro gi nm 
teaches you to be a tedmed writer 
(computer manuals, marloling 
brochtra) for high-tech eorapna. 
&morth eweceng mm, in EndUt, fol- 
lowed by internship & job p l ncxm ati 
emuft m ea. Computer exporter NOT 
neteuy. Free information Sme 
Wed. June 19 - HMQ or SaL June 22 • 
lOhOO. Rasaratiom 4 brochure: 
Tel fl) -WHAM?. Fax fll 47.2MW4. 
34 Ay. de New Tori, 751T6 Paris. 
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GLOBAL interdean 


INTERNATIONAL . FCR A FEE ESTIMATE CAIL 
UNION (44)81 9974321' 

SShdaM ^iS 44 72 44 1 MCE COJtlTWUB 937421 21 

BONI (49} 228 6640 11 

FRAMOURT |49j 610 52 10 II ' 




World’s Largest 
CD Catalog 

rUwxfo De&very of vriudK? any CD, 
I S11 (S6 + S5 M Air mal) & get 


our 240 Page, 50.000 tife caJdoc pte 1 
Free YeorOf Updates. Cal USA 212- 
463-9300, Fax U5A 212-427-2613 or 
Base Bpas Mime Gatofog. 50 W. 17lh 
St, NYC, NY 10011 USA 


COMPARES £195 

Ideal tax-avMdance vtfoda: low 
praSe. tax fn» & Eu ropean. Suitable 
for tracing. oorauboncy and other 
actedhes. For unmmfcte service contact! 

Bbh Morphy, Director, 5u— rsign 
Company Sendees, 3 fibuSam 
Hoc% ftrtfc» 2, IwtancL I Harbour Hous 

Tet +353 1 At W90 Fare A1M9& GaasUan*. 


OFFSHORE 

C omp uni es for afl purposes ndudna 
batting and xnururxe. We offer 30 
yean profemond emperie n oe world- 
wide. Brochure aa moot 
ASTON GOIFORAIE MANAGEMENT 
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OPPORTUNITIES 


MBKHANT SANK FOR SA1E 
No a ssets or tobBtiuv No tronrfur or 
iiwiMii ntem inimnetL Ores A 
license. Bearer nm Ui $10,000. 
Private party. Fax Mr. Spencer. 
708-0184835 USA 


ATTENTION 

Gtxxtxtieed Investment Cnrtincatoi 
avertable. Ugh role «rf return. Gamed: 
World Votive Partners foe, FBM “ 
Harbour House. Grand Turk, Turk 
Odens UancbiaWk Fare 809-571 4733 


BUSINESS 




SATHUTE TELEVISION DECODBS 
Daeodm out iwwMas for Sky 
movie damk. fonmo Orfatrv. 
Tel +44 344 8742S7 or fax +44 3*4 
26115. Mapr Crail cards acc ep te d . 




UMLOlBBtHP 
By fovedment, IwxCug to a coraptote h 
genome (ravel document. Yoo-free 
travel to over 90 amnlrierf INCON. FO 
Bax 026, B0Z3 Zwidi Fma 2146203 



FINANCIAL SERVICES { SERVICED OFFKKS 


VOW AfiMBS MOT Chao* hw«. 
LSJ. hues 1957). 5 ruetfS* 
75008 far*. Mxl, phoM. ellns. Tek 
43* 47Q4; TMtfjfc fax 4236 2BS 


OFFICES FOR RHMT 

CBfTBt MONACO 

HK5H CLASS BUUNNG 
FAONG CASMO 

Offi ces, 18 0 jumped. 
w-arffeiEsig, oonaerge. 

. fot F3000 pet (qin. per year. 
Very pramgkws acmn. 

BREMOND DOTTA 

Tet 33-93.25 JO J5 fax. 339a30JMl 


floo ktau p n g/Acc o ix An B 

Auddng 

AAexMHtMnr or company doaxciM . 
ao +— — campann 
AAndafoprae dnees 

Comp e tence ond rdbfotty owmtd 

Oose coBabaruean based on cornfMe 
cocMenoe n oar maaot 

MAFOACONSUTAG 
Oberalammhtr. 30a, CH4CQ2 Zug 
TdL-4i + 42/32J960 
Fat 41 + 42 7 32J9A5 


19. PW Rood. Dr 
Tet 0624 63S 591 


k> hh of Man. 
0624 625 126 


W TAX p «VKg Americc w crtirari AMSW0MO 3BEVKE M 9AI& 
ai before June 15 fibg deadne. Telex, fax. woeto i y, errands, mal 

IX- 7? 731 0960 Madid 544 8749 BBdOE. PAT: 1-46099595 Tx 270560 
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HOLIDAYS & TRAVEL 


HOTELS 



Summer break 
in Monte Carlo at 

2 % jf&frryicde Lidice 

ic it it Sr L 

Exceptional package* including 


VIP treatment 

1080 FF/night/ Accommodation in luxurious 

room. I or Junior suites 

2 persons Continental breakfast 

inc. rax & service use of seawater swimmingpool 

and sun terrace 


* available until September 8* 1991 

For reservations call your travel agent, 
Hilton Reservation Service or the hotel 
direct on : 93 15 15 15 - Fax : 93 25 24 44 


HOLIDAY RENTALS | HOLIDAY RENTALS | HOLIDAYS & TRAVEL LOW COST FLIGHTS 


HVE STARS DAY AND NIGHT 



• 150 rooms and luxury suites. • Fortuna night-club. 

• An 10 hole golf course. «4 Restaurants/4 bars. 

• Gtsfrw Tonequebrada. • On the beach. 

T 

HOTEL&CASINO 

TDRREQUEBRADA 

* ** ** 

P.O. Box 67 29630 BGNAUMOENA - COS» DB. SOt-SNN 
UsiSD 44 60006 44 1643-Tte 77SM KSNO E 6 79417 IBQDMwU 5702 
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Badrotfs Palace Hotel, 75H St Moritz 
Td: 41/82/2 11 tl, Fax: 41/82/3 77 39 


OtANS-MONTANA. SWITZBIAND 

Red Btate agency is at your dap cod 
wtti ccnfrtete servicus to enhenoe your 
voeahan in oix nxxon. Srte of thn 
World S» CHAAWO^GHPS in 1987 ■ 
tew mogm fc em odf courses. 

W* offer a tarot d u ff of caput I- 

ono*i A cbdbte farrent aid «K 

Gantacfc Tub 41 +27/41.1067 or 66 
Foxr 41+27 / 417207 
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THE MONEY 




17-31 16. FTUOO/vmV. Td 50*16602 





























































